wizsmUNOFFICIAL COPY

ant, When Recorded [Reture

SHEARSOCN LEMMAN SUTTON MORTGAQE LOHPOMT’ON
TOWER II, 1701 QOLF RDAD, SUITE 407

ROLLING MEADOWS, IL 80008

Attn: NICOLE SMITH

;

43684350

. ‘(Spncc Abdve Thia Line For Recording Dats)

MORTGAGE Loan Number _8842982

THIS MORT GAGE {"Sacurity insyument”) iz given on
The morigagor Is .. s BN, BRAUGE. aNY HUSRS

)
This Socs.n'y inatrument is yiven to . QHWSQN WHM&N HUTION MOBTQAAGE CQRPOBATION.. whigch Is
om-nund and sxiating urder the laws of ... DELA ... and whosa addreas v 4680 HALLMARK. PAHKWA)(

BEBNAADING. GA..92407......... ("Lender ) Bonowu ownl'.andu the &)lmclpm sum ai , One. Hundead, Twanty. Thensangd
Cand.an/tAq. Doilara {U.8.8... ). This debt s svidenced by Borrows:'s note

dated the same ds’a 68 this’ sgoumy tnmumont (‘Nou') which pvovidu for monthly payments, with the full debt, it not
pakd eartier, dus and sayrbieon ......... Eabrvwy.. .. RO0B, This Security Instiument secures to
Lendser: () the repayns.at ot the dedt Mdcnmd by tht No(o with interest, and ait voncwnio. extansiony and modlfications of
the Note: (b) the payrant ot all other sums, wihh Interest, advanced under paiagraph 7 to protect the security of
this Security Instrument; ar 1 (3) the performance of Borrowar's covenants and agieements under this Security Instrument
and the Note. For this puxoow Botrower does hereby mortgage, grant ard convey to Lender the following describad

propsriy located in .. L OO TP County, Hlinols;

LOT 13 IN BLGCK 19 IN PROSPECT MANOR, BEING A 8S8UBDIVISION OF PART OF THE
SOUTH 3/4 OF THE WEST 1/2 OF /THT WEBST 1/2 OF (SEC] 34, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD FRINCIPAL MERIDIAN IN COGOK COUNTY, ILLINOIS.

PERMANENT INDEX NOQ.: 03-34-317-U3.0

pErr-@1 mECORD 27.50
7#1111 TRAN 89'9 0”/02/9 11: :99
WELS # #—-PI 0845

COBK COUNTY REOORDER

which hus the addreas of ... 1% N, FABXIEW AYENME............ooiniennn o o MOLNT. PROSRECT
{Street] {Chy)

IInois ... 800 ...t s (TPIOPOTtY Addinens®);
{2p Code}

TOGETHER WITH sii ihe improvements now or hereafisr erected on the property, and all easemsnts,
appurtenances, and fixtures now or hereafter a part ¢! the property. All replacernents and additions shail also be covered by
this Security Instrument. Al of the foregoing is referred to In this Security instruiment ns the “Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the sstale hersby conveyed and has the right to
mortgage, arent and coavey the Property and that the Property is unencumbered. excent for encumbranoes of record. Borrawer
warrants and wil defenc generally the title to the Property against aif claims anci demands, subject to any encumbrances of

record.
THIS SECURITY INSTRUMENT combinet uniform covenants for national ute and non.uniform covanants with

ILLINGCIS - single Family - anlo Mu/Fuddu Mag UNlFORMINSTF\UMENf ) 3014 9/60 (page 1 of 4 pages)

PASO4EIL (10/92) .
L1 {11/82)
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the Proporty (such as n proceeding in bankruptcy, prolmlo. toc corluiomnnllnn o ior;enum ot to unfoXlnwt of regulations), then R

Lendsr may do and pay for whatever is necessary 10 protect the value of the Prcperty and Lender'a rights in the Pcoperty.
Lander's sotions may include paying any sums sacuiod by & llen which has pricrity wver this Security Instrument, appeniing in
sount, paying reesonable attorneys’ fees and entering on the Property 1o make repali. Although Lender may taks action under
this paragraph 7, Lander does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall becoine acditional dabt of Borrower secured by this
Secunty instrument. Uniess Borrower and Lender agree to other terms of payr ent, tnese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrawer requesting
ayment.
Py 8. Mortgage Insurance. f Lender required martgage Insurdnos as & conclition of making the loan secured by
this Security Instrument, Borrower shall pay the premiumrs required to maintain the mortgage insurance in stfect. i, for any reason,
the moarigage insurance coverage requirad by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required
to obtain coverage aubstantially equivalent to the mortgags insurance previounly in etfect, at a cost substantisily equivalent to the
cos! io Borrower of the mortgage insurance previnusly in effect, from ari alternate martgage insurer approved by Lender. It
substaniially aguivalent mortgage Insurance coverage is not availabie, Borrowar shail pay to Landss each month a sum equal to
one-twseifth of the yearly mortpage insurance premium being paid by Botrower when the insursnoe coverage lapsed or ceased
to be In effect. Lender will accept, use and retain thase payments au & 1095 reserve in lisu of mortgage insurance. Loss reserve
paymenis may no longer be required. at the option of Lender, it martgage Insurance coverage (In the amount and for the period
that Lender raquires) providod by an insurer approved by Lender again becomes avallable and is obtained. Borrowor shall pay the
premiums re~juired to maintaln mortgage Insurance in eect, of to provids a loss reserve, untll the requirement for mortgage
insurance anda In accardance with any writton agreement betwesn Botrowsr and Lander or applicable law.
9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Barrowsr notice at the time of or prior to an inspection specitying reasonable cause for the inspection.
0. Condemnation. The proceads of any award or olaim for damages, direct or conssquential, in connection
with uny cundemation or other taking of any part of the Property, or for conveyance in lleu of condemnatiaon, are hersby
assigned and 7 «ll He paid to Lender.
In the svant of a total taking of the Property, the procesds shali be applisd to the sums secured by this Security
Instriument, whethr. or not then due, with any excess paid to Borrower. (n the event of a partial taking of the Property in which
the falr market value of 1he Praperty immaediately before the taking (s equai to or greater than *he amount of the sums secured
by this Securlly Instrurar2immaediately betore the taking, uniess Borrowaer and t.endar otherwise agree in writing, the sums
sacured by this Securlt) ine.rurmnent shall be reduced by the armount of the proceeds multiplie:d by the iollowing fraction: (a)
the tolal amount of the suin . socuted immoediately befars the taking, divided by (b) the fair mirket value of the Property
immediately betore the taking: Ady balance shal! be paid to Borrower. In the event of a partini taking of the Property in
which the falr market vaiue of *.1e Floperty immaediiately tietore the taking ls less than the amount of the sume secured
immediately before the taking, uile s Borrowar and Lender otherwise agree in wriling of unisus applicable law otherwise
providas, the proceeds shall be apr.t'<d to the suma xecured by this Security Instrument whether or not the aums are then dus.
it the property is abandoned b:-Barrowdr, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages  Ba -er tails 10 respond to Lender within 30 days aftar the date the notice {s given,
Londer is authorized 1o coifect and apply s proneeds, at its option, aither to restoration or repair of the Property or to the sums
secured by this Securlly instrtument, whaether of »2% then due.
Uniess Lender and Borrower otherwl e ag ee In wriling, any application of proceeiin to principat shali not extend or
postpone the due date of the monthly paymen.s referred to in paragraphs 1 and 2 or uhnnrw the amount of such payments.
11. Borrower Not Released; Forosarance By Lender Not a Waiver. Extension of the time for
payment ar maditication of amortization of the sum=ecured by this Security instrument grisrited by Lender 10 any sucoessor in
interast of Borrower ahall not operate 1o ielease the lladilit, ol the original Borrower or Barrawar's successora in interest. Lender
shail not be required to commance praceadings agsainay ar «.=ucaessor in interest ur refuse o extend time for payment or
otherwise madity amortization of the sums secured by this 3ecurity instrumsitt by teason ot any dwmand made by the original
Borrowet of Borrowar's successcrs in interest. Any forbearance Ly vsnder In axarcising any right or remedy shall not be a waivar
of or preciude "é. axergiss of any :Igm of umodﬁ
12. Successors and Assigns Bound; Joint-ar.d Several Liability; Co-signers.  The covenants
and agresments ot thia Seourity insirument ahail bind and banetit 118 7 urces:ors and assigni of Lender and Borrowar, subjeot
to the provisions of paragraph 17. Barriower's cavenants and agresmer s shill ba joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) Is co-signing *"ii? 2ecunty instrument only to marigage, grant and .
convey that Borrowar’s interest in the Property under the terms of this Securify Instrument; (b) 13 not personaily obligated o pay .
the sums secured by this Security Instrument; and (v) agreea that Lander anii 7.ay other Borrower may agreo to extend, modify,
forbear or make any accommadations with regard o the terms of this Securlty Iratesment or the Note without that Borrowar’s

consent.
13. Loan Charges. i the loan sacured by this Security instrament is subjact ta a law which sats maximum loan

gharges, and that law is finally (nterpretad so that the intarest or other foan oharges collectee 7 to be collected in connection
with the lonn exceed the permitted limits. then: (a) any such ioan charga shall be reducsd v the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alfescly collected from Barrowar whivh ¢ raded psrmitied limits will be
refunded to Borrowar. Lender may choose to make this refund by reducing the principsl o.wed 2adsf the Note o by making a
direct paymont to Barrows:r . if & refund reduces prinaipal, the reduction will ce treatsd as & purtls’ prepayment without any
prepaymant chu'?o under the Note.

14. Notices. Any notice to Barrower providad for in this Seouity instrument shalt te givun by delivering it or by
malling it by first clase mait unieas appiicadie law requires use of anothsr muthod. Tho notice shall e directed 10 the Proparty
Address or any other address Borrowsr designates by notice to Lender. Any notioo to Lender shall be giver.C;: first claas mail to
Lender's addresa stuted herein ar any other address Lendes designates by notion to Borrower, Any notior prav e for in this
Seourlty inatrument shail be deemed jo have been given to Borrowar or Leniier whan giver: as provided in thiv' g agraph.

i8. Govcrnln%ruw; ovoublm +  This Seourity inatrurniant shall ba gaverned by federal Iw 'lad the law o!
the jurisdiction in which the Propaerty is focatsd. in the event that any provision or siause of this Beourity Instrumant Jr the Note

oon’liots with applicable law, suoh conflict uhall nat atfect other provisions o this i3ecurity (nstrument or the Note w!.«o! can be (7.
given sftect without the contiicting provision. To this end the provisions of thia Security inatrument und the Note aro rieciared to [}
be soverable.

18. Borrower's Copy. Botrewar shall be given one conforrned opy of the Note and of this Security kistrument. g

17. Transfer of the Property or a Beneflalai intereet in Borrower. It ail or any part of the Property or -
any interest in it 1s sold or transterred (Of if & beneticial interest in Barrewer is said or traneterred and Borrower Is not & natural [dat
parson) without Lender's prior writtan consent, Lendsr may, at ite optian, require «mmediate payrnent in full of all sumo secured (W
by this Security Instrument. Howe-er, this option shall not be exesrcisad by _snder If exerciss Is prohibited by taderal law es of Pasbe)

the date of this Security Instrumeni.
It Lender exeicises this option, Lender shall give Borrowsr notios ot acceleration. The notice shall provide a pariod of

not less than 30 days from the date the rictice is delivared or malied within which Borrower must pay all sums secured by this
Security Instrumant. if Borrower fails to pay these sums prior to the expliration of this period, Lender may invoke any remedies
parmitted by this Security instrument without furthar notioe or demand on Elorrower.

18. Borrower’s Right to Reinstats. i Borrower meets certain conditions, Borrowar shail have the right to
have enfarcement of this Sacurity instrument disoantinuad at any time priol to trus earfler of: {(a) 8 days (or such other perlod as
applicable law may spscify for reinstatement) before sale of the Property pursuant to any power of eale contalned in this
Seaurity iInytrurnsnt; or (b) entry of a judgment enforcing this Security Instrumen!. Thoss conditions are that Borrower: (a) pays
Lender a)) sumsa which then would be due under this Security instrument ard the Note as if no aoceleration had occurred; (b) cures
any default of any other covenants or agreements; (c} pays ali sxpenses inuurred in enforsing this Ssourity Instrurmont,
including, but not limited to, reasonable attorneys’ fees: and (d) takes suot: soticn as Lender may reasonably requirs to assure
that the llan of this Security instrument, Lender’s rights in the Praperty and Borrowss's obligation to pay the sume secured by
this Seourity iInstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hsreby shail ramain fully eftentive as if no acoeleration had ccourrsd. Howaover, this right to reinstats shalil
not apply in the case Ot acosleration under paragraph 17.

19. Saie of Note; Change of Loan Servicor. The Note or a partial interest in the Note (togsther with this
Security Instrument) may bs sold one or more times without prior notice to Barrewer. A sale may result in a changs in the entity
(known as the “Loan Servicer") that collsots monthly psyments due under the Note and this Sacurity insttument. There aiso may
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