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Kx\ Vederel Nations! Mortnage Asaaciation M()RTGAGE
- U

»’;w. THiS INDENTURE, made this 22ND day of DECEMBER 19 92 , between
(‘? ROBERT G. STEINER Q
Q0 93081642

{4
2’@ or, and
PHH US MORTGAGE CORPORATION

a corporation organized and existing under'the laws of NEW JERSFY ,,
Mortgagee. R

»

O
WITNESBET ¢ That whereas the Mortgagor is justly indebtoed to the Mortgagee, na ia evidenced by a certain
promissory note executed and doliverad by the Mortgagor, in faver of the Mortgagee, and bonring aven date
harewith, in the prmfip ! sum of
) THIRTY-GIVEN THOUSAND NINE HUNDRED FIFLY AND 00/100
Dollars (8 37,950.00 )-vayable with intereat at the ratoof  gRVEN AND S00/1000
per centum ( 7.50000 %) peé m m, o t ¢ unpaidﬁx;ﬂ:} 1ce until paid,
and made payable to the order .f the Mortgagee at its office in IS}"Y
or at such other place as the hoider may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and intercat being puajyable in monthly inataliments of
TWO HUNDRED SIXTY FIVE AND 3%4/100
Doliars ($ 265,37 ) beginning on the firat day of  pERRO, , 19 g3, 80
continuing on tho frst day of each mont’s thareafter unti) the note is fuily paia ex{"g& that the final paymen
of principal and interest, if not sooner paid, shall be due and payable on the first day of '
2023 JANUARY
Now, THEREFORE, the said Mortgagor, fcr the better securing of the payment of said principal sum of
money and interest and the performance of the co>onants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its #u:ccesscrs or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
‘State of Illinois, to wit:

HHI

av

BE I'N(‘ MORE PARTICULARLY DESCRIBED ACCORDING TO /4 1. y o
RN MR PR L IQULARLY, DESCHI T LEGAL DESCRIPTION ATTACHED

BEING COMMONLY KNOWN AS: 1175 MEADOW LANE, HOFSUAN ESTATES, JL 60194,
BEING THE SAME PREMISES CONVEYED TO THE MORTCGAGORS lrERl':J\I BY DET‘D BEING

RFCORD""D SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHA MONEY MORTGAGE
GIVEN SDCURE THE PURCHASE PRICE OF THE ABOVE DESCRIEJ) PREMISES.

PREPARED BY: /27" éé{,% ' (,/415\’ 4.&_.)
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ToGeTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof; and all fixturea now or hereafter attached to or used in connectior, with
the premises herein deacribed and in addition thereto the following described household appliancea, which aro,
and shall be deemed to be, ixtures and a part of the realty, and are a portion of the sccurity for the indebtedness

herein mentioned;
RANGE/QVEN REFRIGERATOR
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sscured hereby, shall be paid in a single payment each month, tu be applied to the following items in

the order stated:
1. ground rents, if any, taxes, sassasaments, fire, and other hazard insurance premiums;
11. interest on the nots secured hereby; and
111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly paymert shall, unless nade good prior
to the duw date of thc next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
instailment when paid more than fifteen (15) days after the duc date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge’ shall not be paysble out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless auch proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
sha!l exceed the amount of payments actually made by the Mortgsgee as Trustee for ground rents, taxes, and
sssessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shaill not be sufficient to pay such items when the
same shall becoms due and peyable, the Mortgsgor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days sfter written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. 1f at any time
the Mortgagor shali teniler to the Morigagee, in accordance with the provisions of the note secured hereby,
full payment of the crur> indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such incetzaness, credil to the account of the Mortgagor any credit balance remaining under
the provisions of subpsrazie;h (a) of the preceding puagn;gh. If there shall be s default under any of the
provisions of this mortgege, révulting in 8 public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise »fier default, the Mortgagee as Trustee shail spply, at the time of the com.
mencement of such proceedings or-at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said s.bjuragraph (a) as s credit on the interest accrued and unpaid and the
bslance to the principal then remainiug urnaid under said note.

AS ADDITIONAL SECURITY £or the pa; meit of the indebtedness aforesaid the Mortgagor does heraby assign
to the Mortgagee all the rents, issues, ana ;ruilts now due or which may harsafter becoine due for the use of the
premises hereinabove described. The Mortrzy-r shall be entitled to colinct and retain all of said rents, {asues
snd profits until defauit hersunder, EXCEPT 'rer.t, bonuses and royalties resulting from oil, gas or other min-
orzl leases or conveyances thereof now or hereafts in effect. The lesase, assignee or sublessee of auch ail, gas
or inineral lease is directed to pay any profits, bonuses, Ssuts, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard (nzurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementi piw or hereafter on said premiaes, and except when
psyment for all such premiums has theretofore been made, e/ he will pay promptly when due any premiums
therefor. All insurance shall be carried in compenies approved ty the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have sttached thereic 'Uss psyable clauses in favor of and in form
scceptable to the Mortgagee. In event of loss Mortgagor will give immeds<i» natice by mail to the Mortgegee, who
may make proof of loss if not made promptly by Mortgagor, and each trnur:rance compeny concerned is hereby
authorized and directed to make psyment for such loss directly to the sorigages instaad of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereo/, 123y be sppiied by the Mortgagee at
its option either to the reduction of the indebtedness hereby sacured or'to the restoration or repair of the
property damaged. In event of foreciosure of this mortgage, or other tranafer of tide to the martgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interes\ >f the Mortgagor in and to
any insurance policies then in force shall pass to the purcheaser cr grantec.

IN THER EVENT of defanit in making any monthly payment provided for hereit. 87.¢ in the note secured
heareby, or in case of a breach of any other covenant or agreement herein stipulated, then<b. whole of said prin-
cips! aum remaining unpaid together with accrued interest thereon, shall, at the electioli cf the Mortgegee,
without notice, become immadiately due and payable.

IN THE EVENT that the whole of said debt i» declared to be due, the Mortgagee shall have ti.2 right immmedi-
ately to foreciose this mortgage, and upon the fiiing of sny bill for that purpose, the court in which such bill is
filed may At any time thereaftar, eithar before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the paymient of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, isaues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema

necessary for the protection and preservation of the property.

IN CASE OP FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all autlays for documentary evidence and the cost of & complste abstract of title
for the purpose of such foreclosure; and in case of any other auit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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UNIT NUMBER 2-206 IN STEEPLE HILL CONDOMINIUM, AS DELINEATED
UPON THE SURVEY OF THE FOLLOWING REAL ESTATE: LOT 1 OF HOFFMAN
ESTATES APARTMENTS, A ‘SUBDIVISION IN THE NORTH EAST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAIL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25288100 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INLEX NUMBER: 07-16-200-046~1069
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Thia loan s immediately due and payabie upon transler of the property sscuring such loan to any
transferoe, uniess the acceptability of the asaumpticn of the loan is nstabhiahed pursuant to Section 1817A
ot Chapter 37, Titie 38, United States Code.

A. Funding Fee — A lee 2qual to one-half of one percent of the balance of this loan as of the date of
transter of the property ahall be payable at the time of transfer 13 the ican holder or its authorized agent, as
trusiee for the Secretary of Vetarans Affairs. If the assuming grantee fails to pay this fee at the time of
tranater, the fee shall constiiute an additional debt o tha! already secured by this instirument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indettadness hereby secured or
any transfaree thereo!, shall be immediately due and payadle. This fee is automatically waived if the
assuming grantes is exempt under the provislons of 38 U.S.C. 1320(b).

B. Processine Charges — Upon application for approval to allow assumption of thie loan, 8 processing fee
may be charged hy the loan helder or its authorized agent for datermining the credit-worthiness of the
assuming grantee rin¢ subsequently revising the holder's ownership racords wiven an approved transter la completed.
The amount of thia ~ni.rge shall not exceed the maximum establishied by the Veterans Administration for a
loan to which section €17A of Chaptur 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY ---if this obligation is assumed, then the assuming grantee hareby agrees to
essume all of the cbligations ofiiie Veteran under tha termg of tha instruments creating and sacuring the
loan, including the obligation o1 ira Veteran to indemnify the Vetarans Adminiatration to the exient of any
claim payment arising from the guara ity or insurance of the Indebtedness created by this instrument.

DATED: |- 2 U

ROBERT ¢, STEINER

USMC 8865.C 12/90 |y @
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