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STATE OF ILLINOIS FHA CASE NO.
' FHAMORTGAGE | 1316974733703

This Mortgage "Securlty tnatriiment”) ls given on Janusry 28, 19¢3 . The Mortgagor is
$amuetlt Tste. Married to Corrfne Yats :

whose addrosgis 387 8. Crandon,Calumet Clty, L 604097
(*Boyrowar"). This Sacurky Ihetrument is given to ‘

Berkshire Mortgay " Corpormtion

whigh is orgarnized and exis!ing mderthelaws of 1t iinoie

901 North Elm, Hincd~.te, 1L 60521

L ender”). Borrowar owes Lendar the principal sumof 0ne Hundred Efphteoen Thousand Eifght

Kundred Dottars and 7. 0/100 :
Dollars (U.S.$ 118,800.00 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which previes for monthly payments, with the full debt, if not paid earller, due and
payableon rfebrusry 1, 2023, Thiz-Securty instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and all renuwals, extensions and modifications; (b) the payment of at! other sums,
with interest, advanced under Paragjraph 6 tu-pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the fol'orving described property located in

Cook County, lllinols:

LOT 26 IN BLOCKX 3 IN SIBLEY BOULEVARDO 2L,01TILON YO CALUNET CITY, BEIXRG A
SUBDIVISION OF THE EAST 1/2 OF THE SQUIHWIST 1/4 OF THE NORTHEAST 1/4
QF SECTICN 12, TOWNSHIP 36 NORTH, RANGE 17, EAST UF THKE THIRD PRINCIPAL

MERIDIAN, I[N COQK CQUNTY, ILLINOIS.

, and whose address Is

P.I.N. 29-12-218-005

iy $:°§“§§$§’G, éz 93 12,0506

. A 3 220277 f ‘

7t IR £ L L SR
ONOK COUNTY RECORDER

qRG AU

which has the address nf 387 8. Crandon . Catumet U4y
[Strest} ' [City] ‘

I#inois 60409 ("Property Address”);
{3p Code}

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the proporty. All replacements and additions shall also be covered by this Security Instrumeant. Alt of
the toregoing ls referred 1o in this Security Instrument as the “Propenty.”

BORRGWER COVENANTS that Borrower is lawfuug seized of the aestate hereby conve'yed and has the right to

mortgage, grant and canvey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gonerally the titie to the Proparty against nil claims and demands, subject to any

oncumbrances of record.
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dato of the montinly paymmL.JvN QOEJ} to anuLA L—er cCuQn Iunou M of such paRymonts. Any

oxcoas proceaeds over an amount roguired to pay all outstanding indebtedness undoer the Note and this Socurity
Instrument shall be pald to the entity legally entitled thereto.
8. Fees. Lender may collect fezs and charges authorized by the Secretary.

2. Grounds for Accaleration of Debt.

(s) Default. Lender may, exceopt as limited by regulations Issued by the Secretary I the case of payment defauits,

require immediate payment in full of all sums secursed by this Securlty Instrument i

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on tho due date of the next monthly payment, or
(1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Securily instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ncretary, require immediate paymaent in fuil of all the sums secured by this Securlty Instrument H:
(i) All or pait of the Property, or a bencticlal Interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property s not accupled by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved In
accordance with the requiremaents of the Sacretary.

{c) No Walver. it circumstances occur that wouid permit Lenidar to require immediate payment in full, but Lender

doas not require such paymaits, Lander does not walve its rights with respect to subasquent events.

(d) Regulatior:a of HUD Secrelary. In many clrcumstances regulations lssued by the Secretary will limit Lender's

rights, in the Cacs of payment dulauits, to rocuire Immediate paymant in full and foreclose if not pald. This Securlty

instrument does ~tot authorize acceleration or foréclosurs If not perrnitted by ragulations of the Sectetary.

(e )Mortgage Notinsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuranie under ihe National Housing Act within 60 oavYs : from the date hereof,

Lender may, at its cpi'zrand natwithstanding anything in Paragraph 9, require Irhmediate payment in full of all

sums secured by this Sccurity Instrument. A wrikten statement of any authorized agent of the Secretary dated

subsequentto 60 oAYZ from the date hereof, declining to insure this Securlity instrument and the
note secured thereby, shall Lie Jeemed conclusive preof of such ineligibllity. NotwnhstandlnE the foregoing, this
option may not he exercised.ty Lander when ine unavailabllity of Insurance Is solely due to Lender's fakure to remit

a mortgage insurance premium toth» Secretary.

10. Reinstatement. Borrower has o 'yt to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due urcar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r(instute the Security instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower’s accoun® cusrent including, to the axtent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res.snnable and customary aitorneys’ fees and expenses properly
associatad with the forecicsure proceeding. Upon rel wsiatement by Barrowaer, this Security Instrument and the
obligations that It secures shall remain in etfect as i Lender had not required immediate paymaent in full. However,
Lerder is not required to permit reinstaternent If: (1) Leder has accepted reinstatement after the commencemaent of
foraciosure proceedings within two years immediately procec'ng thu commencemant of a current foreclosure
praceeding, (il reinstatement will preclude foreclosure or. different grounds In the future, or (iil) reinstatement will
adverseiy affect the priority of the lien createc by this Security Ir.strument.

" 11. Borrower Not Released; Forbuarance bg Lender Not a Valver. Extension of the time of payment or
modlfication of amonrtization of the sums secured by this Securhty inairument granted by Lender to any successor in
interest of Borrowar shall not operate to release the labllity of the orlgiv:al Barrowar or Borrowar's succaeasor in interest.
Lerder shall not be required to commence procoedings against any uccessor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this'Securlty Instrumont by reason of any demand
made by the original Borrower or Borrower’s successors in Interest. Any foroecurance by Lender in exercising any right
or remedy shall not be a waliver of or preclude the exercise of any right or ramedy.

12. Successors and Aul?ns Bound; Joint and Several Liability; Co-S'gruts. The covenants and agreements of
this Security instrument shall bind and tenelit the successors and assigns of L.en’or and Borrower, subject to the
provisions of Paragraph 9.b. Borrowar's cavenants and agreements shall be joint une*'several. Any Borrower who
co-signs this Security Instrument but does nect execute the Note: (a) Is co-signing true Sccurity instrument only to
mongage, grant and convey that Borrower's interest in the Property under the termns of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; anc {c) ag’ees thal Lender and any other
Borrowaer may agree to extend, modity, forbear or make any accommodations with regard to tho terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given 'sy Zelivering R or by
malling it by first class mall unless applicable taw raquires use of another method. The nctice shuil ye directed to the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lerde. shail be given by
firs: class mall to Lender's address stated hereln or any address Lender designates by natice to Borrc«wer. Any notice
provided for In this Security instrument shall be deemed to have bsen given to Borrower or Lender when given as
prcvided in this paragrapl.

14. Governing Law; Severability. This Security Ingtrument shall be governec! by Federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provislion or clause of this Security Instrument or the
Note cantiicts with applicable law, such conflict shall not affect other provisions of this Sacurity instrument or the Note ;
which car be given effect without the conflicting provislon. To ihis end tha provisions of this Securlty instrumaent and the o
No'e are declared to be severable. -

15. Borrewer's Copy. Borrower shall be glven one contormed copy of this Sacurity instrument.

16. Asaignment of Rents. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collact the rents end revenues and hereby dirocts each
tenant of tha Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall caollect and recelve all rents
anc! ravenues of the Propenrty as irustee for the beneflt of Lender and Elorrower. This assignment of rents constitutes an
ahsoluts assignrent and not an assignment for additional sscurity only.

if Lender gives notlce of hreach to Barrowaer: (a) all rants recelved by EBorrowar shall be held by Borrower as trustee
tor benetit of Lender unly, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
coliect and racelve all of the rents of the Property; and (c) each tenarit of the Property shall pay all rems due and unpaid
to L.ender or Lender's agent on Lender’'s written demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lendar from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mairtain the Property before or after giving notice of
breach to Borrower. Hawever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defaull or invalidate any other right or remedy of Lender. This
assignment of rants of the Property shall terminate when the debt secured by the Security instrument is paid in full.
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