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MORTGAGE

"THIS MORTGAGE ("Security Instrument) Isgivenon January 19, 1993 . The mortgagor is
V1“0 DEMONTE and DERORANH DEMONTE, HUSBAKD AND WIPF

("Borrower").
This Security Instrument is glventc ANBER HORTGAGE INC,

whizh is organizeys or 4 existing under the laws of THE UNITED 8TATES OF AMERICA |, and whose address is
70" WARGER RO’”C, BUITE 105, OAK BROOK, IL 608521 ("Lender*).
Borrower owes Lendernv princlpal sumof Seventy Thousand Doliars and no/100
Dollars (U.S.$ 70,000.00 2 This debt Is

evidenced by Borrower’r nc.e dated the same date as this Securlty Instrument (*"Note”), which provides for monthly
paymant3, with the full debt, 2 not paid sariier, due and payableon February 1, 2023 . This Security
instrument aecures to Lender; (., ih:e repayment of the debt evidenced by the Nots, with Interest, and all renewals,
extensions and modlilcations of t*.e Note; (b) the payment of all othar sums, with Interest, advanced under paragraph 7
to protect the security of this Secur iy instrument; and (c) the performance of Bomawer's covenants and agreements
under this Security instrument ana the P.ate. For this purpose, Borrowar does hereby mortgage, grant and convey to
Lenier the following described proper y Jocited in cook
County, ilinois:

LOT 47 AND 48 IN BLOCK 53 IN SOUTH EAST GROSS FIRSY ADCGIVION TO GROSSODALE IN

INE NORTHWEST 1/464 OF SECTION 34, TOWNSHIFP 39 NORTHN, RANGE 12, EASBY OF THE
THRIRD PRINCIPAL RERIDIAN, IN Culfk QOUNTY I1LLINOIS.

’

S RINEYEY
Bl

15-84-130-049 voL 176

PR I

which has the address of 3433 SOUTH MADISON , ‘BROOKFIELD ,
incls 603513 ('PropenyAdd‘ ’) " [City)
ress”);
(2Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements anc adc’’;ons shall also be
covered by this Security Instrument. Ail of the foregoing Is referred to in this Security instrun ent 18 the "Property.”

BOCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed e:1d .1&a the right to
mortgage. grant and convey the Property and that the Property Is unencuimbered, except for encur.irrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, sublect to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lendar and shal! Include a standard mortgage clause.
Lender ahall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to rastoration or repalr
of the Property damaged, # the restoration or repair is economically feasible and Lendar’s security is not inssened. if the
restoration or repalr is not economically feasibie or Lender's security would be lessened, the Insurance proceads shall
be applled 1o the sums secured by this Securlty Inatrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 20 days a notice from Lender that the insuran:e carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Securily Instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lende” ani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due dat»-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property is acquired by Lender, orrower’s right to any insurance policles and
proceeds resulting fron+-urinage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums
secured by this Securlty Insirament immaedlately prior to the acqulsklon.

6. Gecupancy, Preservailun. "Aaintenance and Protection of the Property; Borrowsr's Loan Application;
Leadeholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of thia Securliy instriment and shail continue to accupy the Property as Borrower's principal
residence for at least one year alter tho dute-of occupancy, unless Lender other.vise agreee in writing, which consent
shall not be unreasonably wihheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impa'r the Proparty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forieiiure action or procaeding, whather civil or criminal, Is begun that In
Lender's g‘ood faith judgment could result In fortsliiiie of the Propery or atherwise materlally impalr the lisn created by
this Securlty Instrument or Lender's security interes!. Parrower may cure such i default and reinstate, as rovided in
paragraph 13, by causing the action or proceeding to be dlsmi with a ruling that, In Lender's goad falth
determination, preciudes forfelture of tha Borrower's Intarcst ir. the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's securlty inteiesi. Borrower shall also be In default if Borrower, during the
loan application pracess, gave materially false or Inaccurate hforination or statements to Lender (or failed to provide
Lender with any material Information) In connection with the loar: 2videnced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property a2 ¢ arincipal residence. If this Securlty Instrument [s
on a leasehold, Borrower shall comply with all the provisions of the leass. .f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge untess Lender agrees to the mzijier In writing.

7. Protection of Lender's Rights in the Proparty. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, of there is & legal proceeding that may iy izantly aifect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortelre-or to enforce laws or

ulations}, then Lender may do and pay for whatever Is necessary to protect the vai e of the Preperty and Lender's
rights in the Property. Lender’s actions may Inciuda paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering an thz Property to make
repaire. Although Lender may take action under this paragraph 7, Lender doas not have to dn so. )

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Eor:ower sacured by i~
this Securkty instrument. Unless Borrower and Lender agree to ather terms of payment, thesa amouris shall bear )
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics .om Lender to ™
Borrower requesting payment. 3

8. Morigage Insurancs. |f Lender raquired mortgage Insurance as a candition of making the loan secured by this r
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance In eftect. If, for any e
reason, tha montgage insurance coverage requirad by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to tha mortgage Insurance previously In etfect, at a cost
substantlally equivalent to the cost to Borrower of the morigage insurance previously In effect, from an alternate
mortgaga Insurer approved by Lender. If substantially equivalent monigage insurance coverage Is not available,

Borrower shall pay to Lender each month a sum equsl to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallabie and Is obtained. Borrower shail pay the premiums required to
maintain mortgage insurance in effect. of to provide a loas resarve, until the requirement for mortgage insurance ends

in accordance with any written agresment betwesn Borrower and Lunder or applicable law.
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secired by this Security Instrument. Howaever, this option shall nét be uxercised by Lender if éxarclse is prohiblted by |
federal law as of the date of this Security instrument. |

If Lendler exarcises this option, Lander shall give Borrower notice of acceteration. The notice shall provide a period |
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums securad |
by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenaln conditions, Borrower shall have the right to have
enforcemant of this Security instrument discontinued at any time prior to the earller of: (a) 5 days {ar such other period
as appiicable law may speclfy for reinstatement) befors sale of the Pmpenr pursuant to any power of sale contained in
this Securtty Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undar this Sucurlty Instrument and the Note as if no
acceieration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enioreing this Security instrument, including, but not limkted to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligaticn 1o pay the suma secured by this Sacurity instrument shall continue unchanged. Upon
reinstatement by Sarrywer, this Security inatrument and the obiigations sacured hereby shall remain fully offective as if
no acceleration had sceurred. However, this right to reinstate ahall not apply In the case of acceleration under
paragraph 17.

10. Sale of Note; Ciavr2 of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
Instrument) may be sold one 6/ nore times without prior natice to Borrower. A sale may result in a change In the entlty
(known as the "Loan Servicer'} that collects monthly payments due under the Note and this Securlty Instrumeril. There
also may be one or more changes of ihe Loan Servicer unrelated to a sale of the Note. If there ls a change of the Loan
Servicer, Borrower will be glven writter 1iatica of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and addrars of the new Loan Servicar ard the address to which payments should be
made. The natlce will &lso contain any othernormation required by applicable law.

20. Hazardoua Substances. Borrower che’ not causs or permit the presence, use, dis , storage, or release of
any Hazardous Substances on or In tha Propeny. @acrowaer shall nat da, nor allow anyong else to do, anything alfecting
the Property that is in violation of any Environmerial Lrw. The precading two sentences shall not apply 1o the g;eaance.
use, or storage on the Property of small quantities of r azardous Substances that are generally recognized to
uppropriate to normal residentlal uses and 1o maintenanca or the Property.

Borrower shall promplly give Lender written notice of air, irventigation, claim, demand, lawsult or other action by
any govermmental or regulatory agency or private party involv:ng the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 2ar:cwar lsarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hu.z% dous Substance affecting the Property ls
necessary, Borrower shall promptiy take all necessary remedial actiont In-accordance with Environmental Law.

As usad in this paragraph 20, "Mazardous Substances® are thuse substancos defined as toxic or hazardous
substances by Environmentai Law and the following substances: jjasoline, k2resene, other lammabla or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlais contalning asbestos or form_snggg,;o? 23
and radioactive materials. As used In this paragraph 20, “Environmental Law” meais foderal laws and laws of the »
jurisdiction where the Property is located that relate to health, safuty or environmenia protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ! dllows:

21. Acceleration; Remedies. Lender shail give notice tc Borrower prior 1o acceleralon iotiowing Borrower's
breach of any covenant or agreement in this Security Instrumest {but not prior to accelers’io:« under paragraph
17 unless l&pllcablo law provides otherwisa). Tha notice shall specify: (a) the default; (b) Lii» 22tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrows:. by which the
defauit must be cured; and (d) that failure to cure the default on or before the date spacified in ta notice may
result in acceleration of the sums secured by thie Security instrumont, foreclogure by judicial proceeding and
sale of the Pro . The notice shall further inform Borrawer of the right to reinstate after accelaration and the
right to asaert in the foreciosure procesding the non-existence of a default or any other detense of Borrower to
acoeleration and foreciosure. If the detault is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymae:t in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumant by judiclal proceeding. Lender shall be antlilad to collect ail
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall ralease this Security
instrument without charge to Borrower. Borrower shall pay any recordatior costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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