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Tnis inmtrument was grogared 'R
RSN Cr FRUAT TN, 1L GoouT 60206464
e A MORTGAGE
TH1IS MORTUAGSE (“'Security Insttament'’) is given on January 27th, 1993
The mortgagor is ROHBERTO CEPEDA,
ANA CEPEDA. , HIS WIPFF
JUANM B GARCIA,
MARTHA GARCIA ¢ N HIS WIFPR ("Bormwt")'
‘This Securlty Instrumert i niven to
MARGARETTEN & COMPANY., TINC. which is orgunized and existing
under the laws of the State of New Jersey ., and whose addreas is
Gna Roneon Roar, Iredin, MNMew Jersey OHR830 *'Lender*®).
Borrower owes Lender the principal ‘um of
Ninety - Two Thousan?, Eight Hundred and 00,100 Dollars
(US. $ A2,1300.00 5 This debt is evidenced by Borrower's note dated the same date as this Security
Insirumcm {**Note'"}, which provides ¢ ~nonthiy payments, with the full debt, if not paid ecarlier, due and payable
on ehruary ist, 2G 23T Securlty Instrument secures to Lender: (a) the repaymeni of the debrt

cvldem.ed by the Naote, with {uiorest, and all ret ewas, extensions and modifivations of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph v/ protect the security of this Secusity Instrumeny; and (¢) the performunce
of Borrower's covenants and sgreements under this Sezaiity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following < s ribed property located in

COOK County, Mingis:
LOT 67 IM LESTIE J SMITH AND ASUDCTATES KESURDIVISYTON OP

PART OF NAPLES SUBDIVISION OF PART OF THE NORTH 1/2 OF

THE SOUTHEAST 174 OF THE SOUTHEAST 14 OF SECTION 24,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF TAF THIRD PRINCIPAL
MERIDLAN., AND OF PART OF THE NCRTH 9.90 'FET OF THRE SOUTHRASRT
174 OF THE SOUTHEAST 1,74 OF SECTION 28. TOJNSHIP 40 NORTH,
RANGE 12. ACCORDING TO THE PLA'" THEREQF RICORDED MAY 10, 1956
AS DOCUMENT N3, 16576273, IN COQK COUNTY, ILLINOIS.
PIN#12-28-429-016-0000 H

VEP ~01'REQURDING 129.00 |
TZeads TRAN &2%% 02/02/93 Lé:l4:00
27068 w2 F-~-N8NALTES
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which has the address of fé;
2500C SHETLA FRANKLIN PARK, IL 601312 {*'Propersty Address");,.‘ R
¢ o]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easéments, appurtenances,., *
and fixtures now or hereafter a port of the property. All replacements and additions shall also be covered by ‘this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “'Property.”’

BORRGWER COVENANTS that Borvower |s lawfully seised of the estare hereby conveyed and has the right to mortgngt
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record?.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limjted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

TILLINOIS~SINGLE FAMILY—FANMA /FHLMC UNIFORM INSTRUMENT Horm 3014 9/%0
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* 1d. Noilces. Any notice ta Borrowsr provided fur i this Security Instrument shadt be given Sy detivering it ar by malling
it by frst class mail unieas applicable law sequires use of angther wethod. The notice ahadl be directed to the Praperty Adliliesa
or any othier nddress Borrower designates by notive to Leader. Any notice (o Lender chall be glven by firat class madl 10 Lender's
address stated herein or any other addreas Lender designates by notice to Borrower. Any notice provided for In thix Security
Instrument shall be deemed to have been given 10 Borrower or Lendet when given as provided in this parmaraph.

15, Governtng Law; Severability. This Securily Instiumont shall be governed by fedeind Jaw and the law of the junisdiction
in which the Property is iocatad, In the evont that any provision or clause ot this Regurity Mistrument or the Note canfhicts
with applicable law, sech conflict shall not alfect other poviglons of this Securily nstcsrnvent or the Note which ean be given
effect without the conflicting praviston. 1o this end the proviglons oF this Security lastrumens wad the Note are declared o
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrumem.

17. Transter of the Property or s Benelicial Interest in Borrower. 1f all of any part of the Property or any interent in
it {s vold or teansferred (or If & heneficial nterest in Borrower is sold or transferred and Borrower iy not a netural person)
without Lender's prior wrilten consent, Lender may, at its option, reguire immedinie payrent in fu)l of all sums secured by
this Security Ensirument. However, this option shail no: be exercized by Lender if axercise is prohibited by federal law as of
the date of thls Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a periosd of
not less than 3¢ days from the date the notice Is delivered or mailed within which Borrower miust pay all sums secured by
1his Security Instreicent, 1f Borrower fulls to pay these sumas prior to the expirailon of this perlod, Lender may invoke any
remedics permittsa b, this Security lastrument without funibier ntotice or demand on Borrower.

1%, Borrower's “Gaht {0 Relmatste. iF Borrower mects ceriain canditions, Borrawer ahinll have the right to have
cnfarcement of this Security Instrument discontinued at aay time prior (o the eartter Gf: (8) S days (or such other poriod as
‘applicable law may specify Tor reinmatement) before sale of the Property paesunnt fo any power of sale contalund in this
Security Instrument; orqblrecry of a judgment eaforcing this Security lusteument. Those conditions kie thal Borrower: (a)
pays Lender all sums which taeis 2zoutd be due under this Security instrument und the Note as if no acceterntion had ocourred;
{b) cures any default of any other covenants or agreementy; {c) pays all expenses incurred in enforcing this Security lustriument,
incluetiag, but not limited to, ressor.atie attorneys” fees; and () takes such action as Lender may reasonsbly requine to assure
that the Hen of this Security Instrument.-Lender’s rights in the Property and Rorrower’s obligation to pay tive sums secured
by this Security Instrument shall continyé 2achanged. Upon reinstaternent by Borrowey, this Sacurity Instrument and the
obligations secured hereby shall remain fuily effective as if no acceicrution had eccurred, However, this right to reinstate shall
not apply in the case of accelerntion under "sars raph (7,

19. Saic of Note; Chnege of Loar Servicsr.. The Note ar a partiul interest in che Note (together with this Sccurity
[nstrument) may be sold one or mare times witha it Lrior notice o Borrower. A saie mauy resuht in a change in the entity (known
as the “*Loan Servicer’’) that collects monthiy pay neritrdue under the Note and this Security [nstrument. There also may
bie one or more changes of the Loan Servicer unreluted 1o o sale of the Note. If there is a change of the Loan Serviver, Borrower
will be given written notice of the change in accordance witlh-Paragrapit 14 above und upplicable law. The notice will state
the name and address of the new Loan Servicer and the 1 ddress to which payments shouid be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oczermit 1he presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shill not de, »oraliow anyone else to do, anything affecting the Properiy
that is in violation of any Environmental Law. The preceding two sentinces shall not apply 10 the prescice, use. or siorege
on the Property of smailt quantities of Hazardous Subsiances that aze renerally recognized 10 be appropriate 1o normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ov any investigation, clain, demand, lawauit or other action by any
governmental or regulatory agency or private party involving the Property andLany Hazardous Substance or Environttrnenta)
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by car governmental or regulstory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proyer? 7 s necessary, Borrower shall promptly

take nll necessary remedial actions in accordance with Environmental Law.

As used in this Peragraph 20, '‘Hazardous Substances’’ ere those substances defined riz toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable ¥ taxic petioleum products, toxic
pesticides and herbicides, voiatile solvents, materials contalning asbestos or formaldehyde, and rudicuctive materials. As used
ir this Peragraph 20, “Environmental Law’’ means federal taws and Iaws of the jurisdiction viherz 25 Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as followr.

21. Accelerution; Remedies. lauder shall give notice to Borrower prior (o sccelerution following Morrower’s-dreach
of any covenant or agreement in chis Security Instrument (but not prier (o scceleration auder Prragraph 11/ wviless spplicable
fnw provides otherwise). The notice shal) specify: (a} the default; (b) the action required to cure the defauif: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanit mnt be cured; and (d) that Iailare to
cure ihe defauis on or befare the date specified in the notice may result in accelerstion of the sums secured by this Sesurity
Instrument, foreclosure by judicial proceeding ind sale of the Property. The notice shall further inform Borrowser of the right
to reinstate after accelerstion and the right to assert in the forecinsure procceding the won-existence of & default or any gther
defense of Borrower to accelerntion and foreclosure. If the delault Is not curcd on or belate the date specified in the notice,
Lender ut is option may require immediate payment in full of all sums secured by this Security lnstrument withowt further
demand snd may foreciose this Secority Instrument by judicial procecding. Lender ahall be sntitied (0 collect sll expenses
Incurred in pursuing the remedies provided in thiz Preagraph 21, Including, but sot fimited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Inst-ument, Lender shall release this Security Instruniesu
without charge 1o Borrower. Borrower shall pay any 1ecordation costs,

23. Waiver of Homestead. Borrower waivea all right of homestead exsmption in the Property,
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- after the date of occupancy.lTJI!Ncn;er (Ehclw:hclna K 1l14 wr‘lLl. w@ chll EhMﬂl be unnaasouably wlthhelcil.

ot unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or Impair
the Property, allow the Property to deteriornte, or commit waste on the Property. Borrower shull be in default if any forfelture
actlon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the llen created by this Sacurity Instrument or Lender’s sacurity interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 14, by causing the action or proceeding 10 be dismlssed with
a ruling that. in Lender's good faith determination, precludes forfeitute of the Borrower’s interest in the Property or other
materisl imoairment of the lien created by this Security Instrumeni or Leader’s securlty interest. Borrower shall also be in
defuult if Borrower, during the loan npplication process, gave materintly liulse or Inaccurate information or statementa to Lendor
{or falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrawer's occupuney of the Property ns a principal residence, If this Security
Insteument is oun & lensehold, Bacrower shall camply with all the provisious of the leass. [ Barrower acquires fee title 1o the
Property, the leosshold and the fec title shall not mevge unless lender agrees to the merger {n writing.

7. Protecilon of Lender’s Rights In the Property. [ Borrower fulin 1o perform the cavenants und sgreements contained
in 1his Security Instrument, or there is 1 legal proceeding that mny slgniticantly affect Lender's rights In the Property {such
as a proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Londer may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a len which has priority aver this Securlty Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragiaph
7, Lender does not huve to do so.

Any amounts-disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurient. Unless Borrower and Lender ugree to ather rerms of payment, these amounts shall bear interest from
the dite of disbursenr2at at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

. 8. Mortgage Insu~=urz I Lender required mortgage insurance us o condition of making the loan secured by this Security
Instrument, Borrower s*@l! pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverae 1 :quired by Lender lupses or ceases to be in offect, Borrower shali pay the preiniums required
to obtain coverage substanttally couivatent to the martguge insurance previously in effect, at u cost substantially equivalent
to the cost to Borrower of the moeltyage insurance previcously in effect, fiom an alternute mortgage insurer npproved by Lender.
If substantially equivalent mortgagaiisurance coverage Is not available, Boriower shall pay to Lender sach month a sum equal
to one-twelfth of the yearty mortgnge ipzurance premium being paid by Borrower when the insurence coverage lapsed or ceased
to be in effect. Lender will socept, use ardrctain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no Innger be required, at/che ootion of Lender, if mortguge insurance covernge (in the amount and for the
period that Lender requires) provided by an/insurer approved by Lender again becomes availuble and |s obtained. Borrower
shall pay the premiums required to maintain mortgage inyurance in effect, or to provide a loss reserve, until the requirement
for mortgnge insurance ends in accordance wita any written ugreement between Borrower und Lender or applicable law.

9. Iaspection. Lender or hts agent may make Jeasonable entries upon and inspections of the Property. Lender shall give
BHorrower nolice at the time of or prior 1o an insp=sckon specifying rensonable cause fot the inspection.

10. Condemnatlon. The proceeds of any awarda or claim for damages, direct or consequential, in connectlon with any
condemnation or other taking of any part of the Property, ov for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to J.ender.

in the event of a total taking of ihe Property, the procecas 2nall be applied to the suns secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in2%ie‘event of a purtinl tnking of the Property in which ithe falr
market vatue of the Property ilmmediately before the taking ls cavalio or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirover und Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢f<n¢ proceeds multiplied by tha following fruction: (a)
the total amount of the sums secured immedintely before the taking, dixided by (b) the fair marker vilue of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the evcnt of & partiul taking of the Property in which
the fair market value of the Property immedintely before the tnking is less than theamount of the sums secured immediately
before the taking, uiless Burrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlier or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Boricwerthat the condemnor offers tn make
an award or settle a claim for damages, Borrower fails to respond to Lender within 300ayvafter the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, al its option, either to restoration ¢ repair of the Property or to the
sums sccured oy this Security Instraument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoie the duc date of the monithly payments referred to in Paragraphs 1 and 2 or change (he . nount of such payments.

11. Borrower Not Released; Forberrance by Lender Not a Waiver.  Extension of the timz or p2rment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suscessol iz interest of Borrower
shall not operate Lo release the liability of the original Borrower or Borrower's successors in interest, Lendrr shall not be required
to commence proceedings ageinst any successor in interest or refuse to extend time for payment or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otigingl Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent, -

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sels maximum loan charges,
and that law is finally inturpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. { ender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withour
any prepayment charge under the Note.
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