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TOGETHER WITH al MFN@UI;F 1(:@:' A::Lm @@P l\(mmcntn. appuricnances, and
fixturcs now or hereafter & purt of the property, All replwements and additions shall alse be covered by this Secunty
Instrement. All of the foregoing ix referred 1o in this Secunity Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawhilly seiwed of the catats hereby conveysd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrints
and wil) defend generally the titls to the Property againut al! claims and demands, subject Lo any encumbrancea of record.

THIS SBCURITY INSTRUMENT combines uniform covenanta for national use and ncn-uniform covenanta with limited
varintions by jurisdiction 10 constitute » uniform security instrument covering real property.

UNIFGRM COVENANTS. Barrowsr and Lender cavenant and agree aa follown:

1, Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shail promptly pay whon due the
principai of snd intereat on the debt evidanced by the Nots and any prepsyment and late charges due under the Note.

2, Fundn for Taxes and Insurance. Subject to spplicable law or to » written waiver by Lender, Borrower shall pay to
Lander on the day monthly payments are dus under the Notes, until the Nole 12 paid in full, # mim (*Funds®) for; () yoarly tuxes
and axsorxments which may atigin priority over this Secunty Instrument as a lien oa the Property; (b} yearly leasehold paymants
or ground reats on the Property, if any; {c) yearly hazard or property insurance premiums; (d} yearly flocd insurance promiums,
if any; (o} yearly mectgage insurance promiums, if any. and (f) any sums payable by Borrower to Lander, in accordance with
the pravisions of patsgmph B, in licu of the psyment of morigage insurancs premiums. These itema are called "Escrow liems,”
Lender may, st any tmep-collect snd hald Funds in an amount not to exceed the maximum amount a lender for u fodernily
reluted mortyage Joan niy sauire for Borrower's ascrow account under the federal Real Estate Settlement Provedures Act of
1974 g5 wnended from tineohme, 13 U.S.C. Section 2601 ef req. (*RESPA"), unless another law that applics to the Funds
wets & lossor amount. If so, Leadar vaay, sl any time, coilect snd hold Funds in an amount not 1o exceed the lesser amount,
Lender niay eatimate the amount «f Funds due on the basiv of current data and reasonsbie estimatos of expenditurss of furire
Encrow Hemw or otherwiso in sccorvance with applicable law,

The fundn shidl be held in an instiniion whose depoxits are insured by a federsl agency, instrumentality, or eptily
(including Lesder, it Londer iv such sn inxtitutiayor in any Foderal Home Loan Bank. Lendor shall spply the Funds 10 pay the
Encrow Hema. Lander may not churgo Borrower for koiding and applying the Funds, annually analyzing the excrow sceauat, of
verifying the Escrow {tems, unless Londer pays Borrower interest on the Funds and applicable law permits Leader Lo make such
& cherge. However, Lendor may require Borrower to =y 4 one-time charge for an independont real ostals tax roporting service
uved by Lender in conpection wiih thik loan, uniess applicohle law provides otherwise. Unless an sgroement 12 made or
upplicable faw roquires interest 1o be paid, Lender shall not ke required to pay Borrower any intersat or eamings on the Funds.
Borrower and Leader may agree in writing, however, that intercat rhall be paid on the Funds. Londer shall give 1o Bormower,
without charge, an apnual accountiog of the Funds, showing crodi's 2t debits to the Funda and the purpose for which cacn
dabit o the Funds was made. The Funds are pledged as additional secu:ity for all suma secured by this Security Instrument.

If the Funds held by .ender oxceed the amounts permitted to be held by soplicable law, Lander shall account to Bartower
for the excess Funds in sccordance with the requirements of applicable law, If tho-amount of the Funds held by Lender at any
time ia not sufficient 1o puy the Escrow Items when due, Lender may so notify Borrowor in writing, and, in much case Borrower
shull pay to Lender the amount nocessary to make up the deficiency, Borower shal! tiake up the deficiency in no more than
twelve monthly payment, at Lender's sole discretion,

Upon payment in fill of all suns secured by this Security Instrument, Lender shall promptly refund te Borrower any
Punds held by Lender. if, under parsgraph 21, Lander shal} acquire or sell the Property, Lendes, prior to the acquisition or sele
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a2 a credi’ againat the sums aocured by
this Security Instrument.

3. Application of Paymentr. Unless applicable law provides otherwise, all paymenta received by Lorder under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavabie undesr paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate chargen due under the Note.

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable 1o the Praperty
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
theso obligations i the manaer provided in paragraph 2, or if not paid in that manner, Borrower shail psy them on time directly
to the person ‘owwed payment. Barfower shall promptly furnich to Lender all notices of amounts to be paid under this parugrujh.
If Borrower makes these puyments directly, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promptly dinscharge any lien which has priority over this Security Instrument unieas Borrower: (a) agroes in
writing to the payment of the obligation secured by the lien in & manner scceptable to Lander; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement matisfactory (o Lender subordinating the hen to
this Security Instrument, I Lender detsrmines that any part of the Property is subject 10 a lien which may atiain priority over
this Security Instrument, Lander may give Borrawer 2 notice identifying the lien. Borrower shall eatisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of nolics, or
» 1080
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paymients thay no longer he UN@OEH‘E lIch; IA:L;: i@@wpugc in the amount snd for the penod

that Lender requires) provided by an insurer approved by Lendor sgain hecomes availahle and is obtained. Borrower shall pay
the premiums required (o misintain morgage insurance in effact, or W provido a joss reserve, until the reguirsment for mortgage
insurance ends in accordsnce with any written agreement hetween Barrower and Lander or applicable law,

9. Imspection. Lender or its agent may make reasonshle entnes upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inapection specifying reasonahle cause for the inspection.

10. Condennation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or (or conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be apphied 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. [n the eveni of & partial taking of the Property in which the fur
ourket value of the Property immediately hefore the taking it equal to or greater than the amount of Lhe sums secured by this
Security Instrument immediately hefore the tuking, uniess Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Inztrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma secured immodialely before the taking, divided by (b) the fair market value of the Property immedistely
befare the taking. Any balancs shall be paid to Bormower. In the event of s partia! taking of the Property mn which the fair
market value of Cie Property immedintely before the taking is less than the amaunt of the sums secured immodiately befote the
taking, unless Borrover snd Lender otherwise agroe in writing or unfess applicable Inw otherwise provides, the proceeds shall
be applisd to the sums sevared by this Security Instrument whether or not the sums ans then due. o)

1€ the Property m alaazosed by Borrower, or tf, sfler notice by Lender o Borrower that the condemnor offers to make & |
award or settle & chim for dam . Borrower fails 10 respond to Lender within 30 dayn after the date the notice in givey |
Lender is autharized 1o colloct and arply the procecds, st its optios, either to restoration or repair of the Property or 1o the sut:&}] |
secured by this Security Instrumeni; whether or not then due. “» ‘

Unless Lender and Borrower othenviss agree in wniting, any spphivation of procesds to principal shall not extend u[ |
postpone the due date of the monthly payments soferred to in parmgraphs 1 and 2 or change the amount of such payment.. ~ 1

11. Borrower Not Relegsed; Forbearui.ce hy Lender Not @ Wailver. Extension of the time for payment ar modification |
of amortization of the sums secured hy thik Security .astriment granted by Lender to any succeasor in interest of Borrower shall
not operate 1o reieans the liability of the original Boirorved or Borrower’s succeasors in interest. Londer shall not be required (o
commence proceedifigd agrinst any SUCCesIOr in intereac 7 refuse to extond time for payment or otherwise modify amortization
af the sums mecured by this Securily Initrument by reascn of any demand made by tho original Borrower or Borrowee's
Miccessons in interckt. Any forbearance by Lender in exercising wiy right or remedy shall not he & waiver of or preclude the
exercise of any right or remedy.

12, Successors und Axsigns Bound; Joint and Seversl Lianlitt); Co-signers. The covensnts and sgreements af this oo
Security Instrument shall bind and benefit the successor and ssaigns of Lender and Borrower, subject to the provisions of (3
paragraph 17, Borrower's covenants and agreements shall be joint and seversl, Any Barrower who co-signa this Security Q
[nstrument hut does pul execute the Nota: (a) is co-signing this Sacurity Instrumes? only to morigage, grant and convey thal
Borrawer's interest in the Property under the lermw of this Security Instrument; (%) not personally obligated to pay the sums o
socti-ed by thin Securily Instrument; and tc) agroes that Lender and any other Borrowse sy agree 1o extend, maodily, furbear or &
make any accommadstions with regard to the termx of thin Secunty Instrument ar the New without that Barrower's consent,

13. Loan Churges. If the lown securad by this Security Instrumati is subject to 8 lew ‘Viich sets maximum loan charges,
and that law ix finally intérpreted so that the interest or other loan cRarges collected or to be crlivoted in connection with the
Ioun exceed the pernutlod limits, then: (4} &ny such loan charge shall he raduced by the amouni necas=sry 1o reduce the charge
to the permtitted limit; and (h) wny suma already collecied from Borrower which exceeded permitted Jani will be refunded Lo
forrower. Lender mey choose to make this refund by reducing the principal owed under the Noti oriby making & direct
payment to Borrower. 1f » refund seduces principal, the reduction will be (reated as a partisl prepiyoent withou! any
propayment charge under the Note,

14. Natices. Anv notice tu Bonower provided for in this Security Instrument shall be gives hy delivening it or by mailing
it by fieat class mail unlean applicable law requires use of another method, The notice shall be directed to the Property Address
ar any other address Bormower designites by notice o Lender. Any notice to Lender shall he givea by first claxs mail o
Lender's addross stated herein or any other address Lender designates by notice to Borrowet. Any notice provided fuor in this
Securily Istrument shall he deemed 10 have been given to Bosrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverahility, This Securily Instrument shall be governed hy federa! law and the law of the
iurindiction in which the Property is ocated. 1n the event that wny provision or clause of this Security [nstrument or the Note
conflicts with appliceble Iaw, such conflict shall noi affect other provimons of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are declured
o be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument. ore 1082
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24, Riders to this Security Instrument. if one or more riders are axsouted by Borrgwer,and rsvorded togather
with thia Seaurity Instrumant, the covenants and agresments of aavh such rider shall be incarporatad into and shall amend
and supplemant the covenants and agreaments of this Seourlty Instrument as If the rider{s) were s part of this Seeurity

Instrumant.

(Chack appllesblis box|as)

Adjustabie Rate Rider Condominium Rider 1=~4 Famlly Rider
Gradustad Payment Rider Plannad Unit Development Ridar ﬁ Biwaskly Payment Ridar
Ballaon Sider Rate improvement Rider flevond Home Rider

J V.A Ridar Olharis) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covanants contained in this Security inatrument snd

In any ridarls) sxacuted by Borrowar and recorded with it.
() @\§ /)
. PR DA bl ¢ N % 74 (Basl)
Witness GF(e?GE g, %OULAS Borrawer

D K il

Witness >/ MARY K. ?GUM Sorrower
— - 1T
Borrower
2 tIT1H
Borrower

STATE OF ILLINOIS, COOK County ss:
i, ~ T\ ¢ O NEA (256D , 8 Notary Publio tn and for ssld

county and etate do h;r-oby cartify that
GEORGE J. SCOULAS AND MARY K. SCOULAS, HUSBAND AND WIFE

perscnally known to me to ba the sama pe7scn(s) whose namaisi subseribed to the foragoing instrumant, sppearsd belore
me this dsy In parson, and acknowledged that THEY signad and delivered the sald instrumant as THEIR

fras and voluntary act, for the uses and purpoans therein sat forth -
@Glven under my hand and officlal seal, this ") (. day of h\ (ERNY & ) \‘\ i 2
My Commiasign Expires:QFFICIAL SEAL" : ) - v
Amy Doarraph ) Netery Publs
N Nntary Public, State ol Hhirois f
My Commission Expires 11/20/94 3 Page ot ¥ DPS 1004
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