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— ThisMortgage (**3ecarity Instrument’")is given on JTAONUARY PETH, 139X

The Mortgagoris il =y &. FAYNE DIVORCED NOT REMARRIED & TAMMY D.
FAYME MOARFIED TOOMARE S. POAYNE

whosenddressis | 7p8s STATE STREET, CALUMET CTTY, TLLINCGIS €0649

{"*‘Borrower’’). This Security Instrument is givento
GREATER CHICAGD MORTGEAGE COARFORATION

which is organized and existing under thelaws of THE SUaTE OF TLLINOIS , and whose
address is G COLLERE DIRIVE, FAKIES HEIGHTS, FLLINCGIS e0068

*Uender). Borrower owes Lender the principal siim of
SEVENTY THOUGAND TWE HUNBRED FORTY 50X AND OO/ 100

Dollars (U.8.S 4 4w o0y ripr. L0
This deht is evidenced by linrrm\ rer's note dated the same date ns this SeCurdy. Insirument (**Note'"), which provides fm
monthly payments , with the Fulb debt, if not patd enrlier, dueand puyableon poviRpunry 15717, 20003 .
This Security [nstrument secures to Lender: () the repayment of the debt evifenci:d by the Note, wllh Interest, and ali
renewils, extensions and madifications; (b) the paymient of all other sums, withintriest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the perfonimance of Borrowor's covenants and agreesments under
this Security Instriiment and the Mote. For this purpose, Borrower does herehy moriguys, @ ait and convey to Lender the
following desiribed property locmted in OO County, Hlinols:
LS 1 AanND DOtN BUOc T IN CRYERS STATE STREET ADDCYION IN
SECTTON DL TOWNSHTIE 36 MOBITH, GANGE 14, EAST OF TR Thl LR

ERINGCTIEAL MERIODIAN, TN COOM COLNTY, itl. INFII_» -

ol WML Frge 3220 ) 0052

whichhasthenddressal | o cyprr GTREFT catuntr CITy
IStrcat} 1€y}
Nlinoix O ("' Property ddress’);
rflpf el

TOGETHER WITH all the improvements now or hereafier erected an the property, and all easements, righas,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rlghts and stnck and all fixtures now or
herealter u part of the property. All ceplacements and additions shall nlso be covered by this Security Instrument, All of
the loregoing is referred to in thiz Security Instrument as the ' Properiy,*’

BORROWER COVENANTS thut Borrower is lnwtully seized ot the estite bereby conveyed and has the right 1o mengage,
gramt and convey the Property and that the Propeny iy unencumbered, except for encambranves of record. Borrower warfinty
amd will defend generally the title o the Property against all chuims ol demands, subject 10 any encumbrances of record.
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payments, which are referred to in Paragraph 2, or change the amoum ol such paymenis. Any excess procecds over an
amount required to pay all curstanding indebtedness under the Note and this Security Instrument shall be piad 1o the engity
legally entitled therelo,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debi.

ta) Defanlt. Lender may, except as limited by regulations issued hy the Secretary i the case of payment detiults,
require inumediate payment in full of all sums secured by this Secuarity Instrument $f:
) Borrower defaults by failing to pay i tull any monthly payment requined by this Security Instrument prior
to or on the due date of the next menthly payment, or
(i) Borrower defaults by Gailing, for & period of thiny davs, o performt any other obligations congined in this
Security Instrument.
th) Sale Without Credit Approval, Lender shall, it permitted by applicable faw and with the prior approvai of the
Secretary, require immediate payment in full of all the sums secured by this Security Instcument it
tiy Al or pant of the Property, or a beaeficial interest in it trust owning all oF pan of the Propenty, is sald or
atherwise transferred (other thun by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchiser or grantee as his or her principal residence, of the purchaser
or gruntee does a0 occupy the Property but his or her credit has not been approved in accordance
with the requiremenis of the Secretary.
te) No Walver. If circumsiances occur that would permit Lender 1o require immediate payment in fuil, but Tender
does not require such payments, Lender does not waive ns rights with respect 1o subsequent events,
(d) Regutations of HUD Secretary. I many circumstunces repulations issued by the Secretury will limit Lender
nghts, is7the cose of payment detaulis, to require immediate payment an full and fogeclose 10 aot pand. This
Secunity idirument does nof aimhorize aceeleration o lereclosure it not peemithed by regulations of the Secretary,
i) Morggzge Not Insured. Borrower agrees that should this Security Instriment and the nete secured 1hereby not
be cligible for Jnsurance under the National Housing Act within 13 PHINTHG trom the
dute hereof, Lerder may, af s option ard notwithstanding anything in Paragraph 9. requure inmediate payuent i
Tull of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
duted subsequent to= SFONTHS from the date hereof, dechining to insure this Secunty
Instrument and the note/secured therchy, shall be decmed conclusive proof of such ineligibility.  Notwithstanding
the foreaomp, this optior sy not be exercised by Lendes wvhen the unavailubibity of inserance s solely due to
Lender’s fualure to remit somoriaoge insurinee premium o the Secretary

1. Reinstatement. Borrower fuge' saight 1o be reinstated if Leader bas required nmediaie pievinent in full because
of Borrowers faiture 1o pay an amoun? due_under the Note or this Security strament. This mipht applies even afier
toreciosure prowveedings are instituted,  Todremstate the Security Instrument, Borrower shall tender in o lump sum all
wrmomns required 13 bring Borrower’s accoint cwrrent including. 1o the extent they are abligabons of Berrower under this
Security Instrument, foreclosure costs and reasgaable and customary atiomeys” fecs and expenses properly associated with
the [oreclosure proceeding,  ilpon reinstalement n-Bomower, this Security Instniement and the obligations that if secures
shinll remain in effect as of Lender had not required igiprediate puyment in full - However, Lender is not required 1o perig
reinstatement it () Lender has accepted remstatermonsatier the commencement of fareclosure proceedings within two
years unmedinely preceding the commencenient of G cumem foreclosure proceeding, (1) reinstatement will prectude
foreclosure on different grounds in she futdre, or (it remdeement will adversely affect the priory of the lien creaied by
this Security lastnument.

1. Horrower Not Released; Forbearance by Lender Not a Wialver.  Extension of ihe ume ol payment o
maodiDeanen of amortizastion o e sums secured by s Secundy dnstrument granted by Lender to any successor i inleresy
of Borrower shalb not operate 1o release the liahility of the origias! Porrower or Barrower's successor in interest, ender
shall not be required 1o commence proceedings apuinst any succestor psinferest of refuse to extend time for pavment or
otherwise moddly amorntization of the sums secured by this Security Yasirument by ecason of any denund made by the
oripinal Borrower or Rorroweer’s successors in tnerest. Any forbearance Oy-bender in exercising any right or remedy shall
not be o waiver of or preclude the exerdise of any right or remedy.

12, Successors and Assigns Bound: Joint snd Several LiahHity; CO-Signers, The covenants and agreements of
this Secusity Instrument shall bind and benetit the successors and assigns of Lendes and Bormower subject 1o the prooisions
of Paragraph 9.b Borrower™s covenants and agreements shall be joint and svaanl, Any Borrower who co-signs thie
Security Instrument bhut does not execute the Note: (o) is coasigning 1his Securiny, avsumen? only 1o morgiage, grant said
convey thiut Borrowers anterest in the Property wider the werms of this Secuiity Instradend: ¢has not personally ablipaed to
pay the sums secured by this Security Instoument: and (0 agrees it Lender ad aony gaierddormower may agree to evtend.
modily, Forbear or make any accommodations with regaed 1o the terms of this Securiey Instrament or the Note withoul than
Harrowers consent,

1A, Notlees, Any notice to Barrowe: provided (or in this Securiy Instrumient shall be piven by delivering i or s
madling 4 by first chass il unless apphoable Jaw requires use of anather method, The notiee shall be directed (o th
Propeny Address or any other address Borrower designines by noetice 1o Lender. Any notive te2e0der shali be piven by
first cluss il o Fen fer's address staed berein or any address Lender designates by notice wodtddaoner. Any notice
provided furin this Security Instrument shall be deemed 10 have been given to Borrower or Lender whenopiven as provided
i s paragraph.

14, Governing Law: Severability, This Scourty Instrnment shall be govemed by Federal law i e Law of the
qurisshetion in which the Propernty s located. Inothe event that any provision or chiuse of this Securny hastrunem or the
Note conthicts with applicable taw, sach contlict shall not atfect other provisions of this Secuniy Instnanem o she Note
wihich can be given effect without the conflicung provision. ‘To this end the provisions ot this Security Instroment and the
Note are declared 1o be severable

15, Borrower™s Copy. Borrower shall be given one conformed copy of this Security Tnstrument.

to. Assignment of Rents. Borrower uvicanditionally assigns aed teansfers to Lender al the rents andd sevenues of the
Property. Borrower authorizes Dender or Lemders agents Ta collect the rents and revennes amd bereby directs eacts teaant of
the Property to pay the tents o Lender or Lender’s aeents. However, prior to Lenders notice 1o Borrower of Boprower s
brench ol any covenant or agreement i the Security usiroment, Borrower shall collect imld receive all rents and revenues of
the Propeny as trastee For the benetit of Lender and Borrower, This assignment of rents constitutes an sbsolule asstgnment
ancd not un assigiunent for additional security onldy.

{f Lender gives notice of breach tao Borrower: (a) all rents receisved by Bormower stiadl B held By Borroseer as Hrustee
far benehit of Lender only, o be upplied 10 the sums secured by the Scecority Instrument: () Lender sbhall e ennithed 1o
vatlect and receive all of the rents of the Propery: and (0) each tenant of the Propenty shali pay all rents due and unpaid o
Fender o Eender’s agent on Lemders wrilten demand ta the ienant

Horrower hos ot executed any prior assignment of the rents and has nol and will not perform any act that would
prevent Lender from exercising oy aphts ander this Paregraph 1o

Lender sholl aot be reguired o enter apon, ke control of or mainian e Property before or atter goving ootice of
breach 10 Borrower. However, Lender or o judicially appomnted recenver may do soat any lime there is o breach. Ay
application of rents shaslt not cure or waive any detaslt or svadidate ans other right or remedys of Lender. Chis assignimen
ctrents of the Property shall terminoste when the debt secured by the Security Instrumnent is pakdin full,
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