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THIS MORTGAGE {"Security tatrument”) is made on JANUARY 27, 1993 » The Mortgagor v
MARIA LAGUNAS, MARRIELLTCO SANTIAGO IJ\GUNRS.*!*. .
AND ALFREDO LAGUNAS, UNMARRIED PERSON AL ¥

2749 SOUTH TRIPP AVENUE, CHiCAGO, ILLINOIS 60623 "
("Bartower”). This Socurity laxtrument is given-to O DEPT- DT RCCURDIMG

J.I. KISLAK MORTGAGE CORPORATICH . HH‘.:.','.'.{,'«‘, AR TR
NI y .

. VUK LOUNT RL{‘ul.uu
which is organized and existing under the lawsof  THE STATF OF FLORIDA » and whose
wldress i 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 3301¢ 175 onder®). Borrower owes Lander the principal sum of
SEVENTY THOUSAND FIVE HUNDRED FIFTY FIVE AN .00/100

Dollary (US. S 70,555.00 )
This debt is uvidonced by Borrower's note duted the sane date as this Sncunty Instrument ("Note®), which providex for
monthly paymonts, with the full debt, if not peid caclior, duv and paysble on #Z8RUARY %, 20223 ,
This Secutily Instrument socurss to Londor: (a) the repayment of the debt ovidenced by fae ote, with intereat, and it renewals, {0
extensions and meditications; (b) the payment of all othor sums, with intorest, ndvancsd under paragraph 6 to protect the G
soourity of this Security Inssrument; and () the performanco of Horrower's covonantn anu agroomonis under this Security -
{nstrument wnd the Note, For this purpose, Borrewsr does hereby mortgego, grant and corvey 1o Londor the following
describod property located in COOK County, Illinols:
LOT 29 IN BLOCK 1 IN A, E. KESLER’S SUBDIVISION OF BLOCK 4 L} REED'’S
SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 7.
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILCI1UN,
IN COOK COUNTY, ILLINOIS. [ -

Y .‘ W'
e

1 SANTIAGO LAGUNAS, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. 1 AM
UNDERTAKING NQ PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. 1 ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD
16«27~411-019

which has the address of 2749 SQUTH TRIPP AVENUE, CHICAGC

Imots 60623 (Zip Cuded {"Propecty Addross");
FIIA Tilinols M
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4. Fire, Flood and Ol%rjllbllarQuFFﬂl C I'%,Im“” IC)PY 131:6970748

surance. Borrower sh mprovements on the Property, whether now in
existence or subsoquently erected, aguinst any hazards, casualtion, and contingenoios, insluding fire, for which Lender roquires
insurunce, This insurance shall b maintained in the amounts and for the periods that Lender requires. Borrower shall also
ipsure ail improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies approvedt by Lender. The insurance policics and any
renswals shall be held by Lender and shat! incfude loss payable clauses in favor of, and in & form acceptablo to, Lender.

In the event of loss, Bortower shall give Lender immedinte notice by nwil. Lendor may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to muko payment for sich loss
directly to Lender, instead of to Borrower and to Lender juinly. All or any part of the insurance proceeds may be apphed by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent 2mounts pplied in the order in paragraph 3, and then to prepuyment of principal, or (b) to the restorsiion or repuir
of the damaged Property. Any application of the procesds to the principal shall not extond or postpone the dus daie of the
monthly payments which are referred (o in paragraph 2, or change the amount of such payments. Any exceas insurance proceeds
over an amount regrired 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entiticd Laereto,

In the event of kecclosure of this Securily Instrument or uther transfer of title to the Property that extinguishes the
indebtedness, alb right, tideod-intorest of Borrower in and to insurance policies in force shall pass to the purchaser.

., Occupancy, Preservatior, Muintenunce and Protection of the Property; Borrower’s loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's peincipal residenco within sixty days aler
- the execution of this Security Instrumen? a7 shall continue to occupy the Property as Botrower’s principal residence for at least
one year after the date of occupancy, unless theSecretary determines this requirement will cause undue hardship for Barrower,
or unless extenuating circumstances exist which_are peyend Borrower's control. Borrower shall nofify Lenders of any
extenuating circumstances, Borcower shall not comrijt waste or destroy, damage or substantially change the Propenty or allow
the Property to deferiorafe, reasonable wear and teie rxsepled, Lender may inspect the Proporty if the Property is vacant or
ahandoned or the foan is in defuult, Lender may take ressonable action to protect and preserve such vacant or abandonod
Property. Borrower shall also be in default if Borrower, duing the loan application process, gave materiully faise or inkceurate
information or statements to Lender (or failed 1o provide Lendér with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proporty ss «
principal residence. [f this Security Instrument iy on a leasshold, Berrower shall comply with the provisions of the lease. If
Borrower acquires fee tisle 10 the Property, the leuschold and fou titls shedl fiot bo morged unless Lunder wgroes 10 the merger in
wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Proped? s Borrower shall pay all governmental or
municipal charges, Fnes and impasitions that are not included in paragraph 2. Doriowur shall pay these obligations on time
directly to the eatity which is owed the payment. If failure to pay would adversely affect’s.ender’s inturest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts ovidencing these paymeniy.

It Borrawer tails to muke these paymeats or the payments required by paragraph 2, or Tl v resfuem any other covenants
und agreement: cuntained in thiv Security [nstrument, or there is a legal proceeding that may significariuv affect Lender's righta
in the Property (such as a procesding in bankrupcy, for condemnation or to enforcs laws or regulationry, then Londer may o
and pay whatever is necessary 1o protect the vatus of the Property and Londer's rights in the Property, weliding payment of
taxes, hazard insurance and other items mentioned in paragruph 2,

iy - ‘J‘rﬁﬁ}‘;“'f <

Any amounts disbursed by Lendvr under thin pargraph shal! bocome an additivaal debt of Borrower and be secured] by
this Securily Instrument. Theso amounts shall bear intervst from the dalo of disbursoment, at the Noto rate, and st the option of
Lender, shall be immediately due nnd payable.

7. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with sny 4,
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are haroby assigned and
» shall be paid to Lender to the sxtent of the full amaunt of the indeblednoss that rewine unpain, under the Noto and this Security
- Instrument, Lendor shall apply such proceeds to the reduction of the indebtoditoay under the Nolo and this Security Instrument,
fist to wny delinquent amounts spplied in the ordee provided in paragraph 3, and thun 1o prepayment of principal. Any
W'nli«»n of the procesds 1o the principal shall aot oxtend or postponu the due date of the monthly payments, which are

~-
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12, Successors und AL in i The tovenanis uml nyre«monlu of this

Security Instrument shall bind and henefit the successors and sssigna of Loader and Rorrowoer, dubjoct to the provisionw of
parsgraph 2.b, Bortower's covonants and agreoments shall bo joint and seversl. Any Borrowor who co-wigna this Security
Irstruiment but does not execute the Nole: () is co signing thix Security Instrumenl only 1o morigage, grant and convoy that
Hotrawer's intorest in the Property under the terms of this Security Instrument; (h) in not personally obligatod 10 pay the sums
securad by this Security Instrument; and (c) agrees that Londer and any other Borrower may agree to extond, madify, forhear or
make any accommodations with regurd to the terms of this Security [nstrument or the Noto without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall bo given by dolivering it or by mailing
it by first cluss mail unless applicablo law roquires uso of arother method. Tha notice shalk be directed 1o the Proporty Addrow
or any othor address Borrower designates by notice to Lender. Any nolice 1o Londor shall be given by first class mail to
Lender's nddress stated hercin o any sddross Lender designates by sotice o Borrower, Aoy nutice provided for in this Security
lustrument shall be dosmed to huve been given to Burrower or Lendor when given us provided in this parugraph,

14, Governinp Law; Severability, This Security Instrument shall be governed by fedorsl law and the law of the
jurisdiction in which the Property is located. In the ovent that any provision ot clause of this Security lnstrunwent or the Note
contlicts with applice¥ie law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tha eurflicting pravision. To this ond the provisions of this Security Instrumen! and the Nole ure declared
to bo severabls,

15, Borrower’s Copy. Borrewe shull bo given one conformed copy of this Security ltrument,

16. Assignment of Rents, Borrowe: vaconditionally assigns and transfers to Lender all the rents and rovenues of the
Property. Borrower authorizex Lender or Lendae's agents to colleet the rents and revenues and horeby directs each tenant of the
Property to pay the rents to Lendor or Lender s agents. Howover, prior to Londoer's notive to Borrower of Borrower’s breach of
any covenant or agreement in the Security [nstrutien:, Borrower shall collect and rovsive all rents and revenusa of the Property
as trustee for the benefit of Lender and Borrower! Thie assignment of rents constitutos an absciuto assignment and not an
assignment for additional security only.

It Lender gives rotice of hreach to Borrower: (u) all renisreceivad by Borrower shall be held by Borrower as trustes for
berofit of Lender only, o be applied to the suins secured by the 3:curity Inetrument; (b) Lunder shall be eatitted to collect and
receive all of the rents of the Property; and (c) each tenant of the Froperty shall pay all rents duo and unpaid to Lendsr or
Lender's agent on Lender's written demand to the teaunt,

Borrower hus not oxecuted any prior assignment of the rents and has not'and will not perform any act that would provent
Lender from exercising its rights under this parugraph 16,

Lender shall not be required to snier upon, take control of or maintain the Property buitre or aflor giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so al any time there iv & breach. Any spplication of
ronts shall not cuse or waive any defauit or invelidute any other right or remedy of Lendor. Tlis assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender may foreclose .

this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the .
remedies provided in this parugraph 17, including, but not limited to, rensonable attomneys’ fees and costy of titlc

evidence.

18. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

withoul charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1643
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this 27TH day of
JANUARY . 1993 » and ix incorporated into and shall bo doomed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument'*) of the same date given by the undersignod
("' Borrower”') to secure Borrower's Note ("*Note'’) to
J.I., KIGLAK MORTGAGE CORPCOCRATION

(the **Lerder® ) of the same date and covering the property describod in the Security [nstrument and locatd at:

2749 SOUTVY ZRIPP AVENUE, CHICAGO, ILLINOIS 606213

Propenty Adilreas}

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MECNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKEST SATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In «ddition to the covonanis and agroomonts made in the Security
Instrumant, Borrower und Lendor further covena it and agroo as follows:

INTEREST RATE AND MONTILY PAYMENT CEANGES

{A) Change Date

The intorest rate may chango on the first day of APRIZ 0 1 , 1994 . And on that day
of euch succoeding year, "Change Date” means vach date on whicn 'he intorest rate gould change,

(B) The Indx

Beginning with the first Change Date, the intorest rate will bo based o an Indoa. “Index* means the woekly
avernge yield on United States Trensury Securities adjusted to s constant naivrity of ono year, as made available
hy the Foderal Reserve Board. *Current Indox” means tho most rocont Indea firdrs available 30 days bofore the
Change Date. If the Indox (as defined wbove) is no longer avmlable, Letidor will use ak 4 now Index any index
prescribed by the Secretary. As used in this Rider, "Secretary mwans the Secrtury of Housing and Urban
Dovelopmunt ur his or her designes.* Lender will give Borrower notive of the now Index,

(C) Calculation of Interest Rate Chunges
Before each Change Dute, Lender will calculale a new interest mte by adding & margin of
TWO AND ONE HALF porcentago poini() ( 2. 500 %) 1o she
Curront Index snd rounding the sum o the nearest one-eighth of one perceniage point {0,125%). Suhject lo the
limils mated in paragraph (D) of this Rider, this rounded amotint will be the pow intersal rate until tho next

Changoe Dats,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The intorest rale will nover be more than five porcentage points (5.0%) higher or lower than the
initial inlerest rale,

Poga 1ol 2 nmwamnmm,
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