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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®) is given on JANUARY 12 , 1993 . The mongagor

is GRISWOLR, WIS WIFE, AS JOQINT TENANIS
("Borrower”).
This Security Instrument is given to_Tha First National Bank Qf Chicagg ‘ '
which ls a _National Bank organized and existing underthe laws of _the United States of America
whose address Is Shicago lIlInotg..ﬁQ.QlQ_('Lander‘). Borrower owes

FIETY THQUSAND ANR NO/1OQQ

Lender the maximum principal sum of
Dollars (U.S.$ —._.50,000.00 ), or the aggregate unpaid amount of all lcans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreamaent of even date herewith executed by Borrower
("Agreement”), whichevar is less. The Agreement is hereby incorporated in this Security Instrumaent by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interast payments, with the full
debt, if not paid earsiier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a fina! paymant natice at lsast 80 days before the final payment must be made. The
Agreement provides that loans may be made from tima to time during the Draw Perlod (us defined in the
Agreement). Tha Draw Period may be extended by Lender in ita sole discretion, but in no event later than 20
years from ths dete hereof. All future loans will have the same lien priosity as the original loan. This Security
instrument secure~-to Lender: (a) the repayment of the debt evidenced by the Agreament, including ail principal,
interest, and other Snarges as provided far in the Agreemant, and all renewals, extensions and modifications; (b)
the payment of all <t sums, with interest, advanced under paragraph 8 of this Security instrument to protect
the security of this Sacicty Instrument; and {c) the performance of Borrawer's cavenants and agreements under
this Security Inairument aiit the Agreement and all renewals, axtensions and madifications thereof, all of the
foregoing not to exceed twice \he maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey o "ender the following described nroperty located In _caak _ County,

Hinols: . R ?9
LOT 296 IN SPRING COVE SULP(' ISION ~ WEST BEING A SUBDIVISION IN THE '
SBOUTH 1/2 OP SECTION 28, TO/VNSHTP 41 NORTH, RANGE 10, EAST OF THE s :
THIRD PRINCIPAL MERIDIAN, IN COON CQUNTY, IXLLIKOI§. . . « .

R UMY . :,‘f._’.:}{}?ts . o
o ewesn. . 93086698

ppLn - RMIETED

Permanent Tax Number: 07-28-409-024, . : ' ) o : ‘ e
which has the address of 1102 BEACHCOMBER o SCHAUMBURG = -
llinols 60123 (“Property Address®): T ‘ T ; .
A |
TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, rights, o
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect to '
Insurance, any and all awards made for the taking by eminent domain, water rights and ctock and ali fixtures now J

or hereafter a part of the property. All replacements and additions shall also be covered by this Securty o
instrument. All of the foregoing is referred to in thig Security Instrument as the *Property . R e

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyec 7«x! has the right to
morngage, grant and convey the Property and that the Property Is unencumbered, except for racumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims- and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _§Y, PAUL FEQERAL SAVINGS AND

LOAN ASSOCIATION OF CHICAGO . clated Q2/27/79 ___ and recorded as document number 24682400 .

COVENANTS. Borrower and Landar covenant and agree as follows: ' - . .
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt avidenced by the Agreement.

2. Appilicstion of Payments. ANl payments received by Lancdier shali be
charges, and then to principal. S ‘
3. Chrarges; Liens. Borrower sheil pey ol taxes, assessmants, charges, fines, and impesftions attributable to
the Property, and feasehokd psyments or ground rents, if any. Upon Lender's requeet, Borrower shall promptiy
fumish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these

payments directly, and upon Lender’s request. promptly furnish to Lender receipts evidenicing the payments.

applied first to interest, then to other
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Borrower shali pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer .
charges, ficense fees and other charges against or in connection with the Property and shalil, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due ditigence, contest the
vaildity or amount of any such taxes or assessments, provided that (a) Borrower shafl notify Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shali first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection theraof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being soid, forfeited, lost or interfered with, and {d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included within the term “extended coverage® and any other
hazards for which Lencer requires insurance. This insurance shali be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lendar's approvel which shall not be unreasonably withheld.

All insurance pciiciza and renewals shall be acceptabie to Lender and shall include a standard niortgage clause.
Lender shall have tha rht to hold the policies and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of 7 ald premiums and renewal notices. in the event of loss, Borrower shali give prompt notice
to the insurance carrier ara Usnder. Laender may make proof of loss {f not made promptly by 8oirower.

. Unless Lender and Borrowdr stherwise agree In writing, insurance proceeds shall be applied to restoration or
.. repair of the Property damag<d, if the restoration or repalr is economically feasible, Lender's security is not
* lessened and Borrowsr is not in defriuh under this Security Instrumeant or the Agreement. If the restoration or repair
Is not economically feasible or Lenuar's security wouid be lessened, the insurance proceeds shall be appiied to
the sums secured by this Sacurity Instruriient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then ’Zerder may collect the insurance proceeds. Lender may use the
procesds to repalr or restore the Property or tu Fay sums secured by this Securlty instrument, whether or not then
due. The 30-day period will begin when the noticz /4 alven.

o i under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
N proceeds resulting from damage to the Property prior to tha acquisition ghall pass to Lender to the extent of the
sums secured by this Security instrument immediately pricr 1) the acquisition.

5. Preservation and Maintenance of Property; Leaszacids. Borrower shail not destroy, damage,
substantially change the Property, allow the Property to deterioraie o commit waste. If this Security Instrument is
on a leasehold, Borrower shail comply with the provisions of the ies<a, and If Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge unless Lender agreer (o the merger In writing.

SRSt IO IET

8. Protection of Lender’'s Rights in the Property. if Borrower falls to parorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s/gnificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘0 enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering ~=-the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do ';o. ’

43086698

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these ar.i0.nts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upin notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabile entries upon and inspections of the Property. Londer
shall give Borrower notice at the time of or prior to an Inspaection specifying reasonable cause for the inspection.

' 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

in the event of & total taking of the Prcperty, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not thun duae, with any excess paid to Borrower. In ths event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be pald to Borrower. -

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lendsr within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

8. Borower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to relsase the liabliity of the original Borrower or Borrower's successcrs In
interest. Lender shall not be required 1o commence proceedings againat any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secwed by this Security Inatrumertt by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particuiar Instance or instances and & the particular ime or timas only, and no auch
waiver shall be deemaed a continuing waiver but all of the terms, covenants, conditions and other provigions of this
Security Instrurment and of the Agreement shall survive and continue to remain In full force and effect. No walver

shall be asseitad against Lendor unigss In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity instrument ghall bind and benefii the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's
covenants a:« cgreements shall be joint and several. Any Borrower who co-signs this Sacurity Instrument but
does not executs the Agreement. (a) Is co-signing this Security Instrument only to mortgage. grant and convay
that Borrower's ir(erst In the Property under the terms of this Security instrument; (b) is not personally ohligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, muaiy urbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withow ¢t Borrower's consent,

11. Loan Charges. if th( lcan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that faw is final!y Interpreted so that the interest or other loan charges collacted or to be coilected in
connaction with the loan exceec ths nermitted limits, then: (a) any such foen charge shall be reduced by the
amoumt necessary to reduce the cnurge to the permitted limit; and (b) any sums already collected{from Borrower
which exceeded permitted limits will e vefunded to Borrower. Lender may choose to make YWis refund by

reducing the principat owed under the ,\areement or by making a direct payment to Borrower. if a renindyreduces
principal, the reduction will be treated (s 'a partial prepayment without any prepayment charge®tnder the

Pgreement.

12. Notices. Any notice to Borrower provided for in this Security (nstrument shall be given by delivering it or by
malling It by first class mall unless applicable law reqjuires use of another method. The notice shall be directed to
tho Property Address or any other address Borrower Jdas!gnates by notice to Lender. Any notice to Lerider shall be
given by first class mal 10 Lender's address stated heel’ or any other address Lender designates by notice 10
Borrower. Any notice prcvided for In this Securlty Instrurr'ep? shall be deemed to have been given to Borrower or

Lendar when given as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrument szl be governed by federal law and the faw of
linois. In the event that any provision or clause of this Security bistiument or the Agreement conflicts with
appilicable t&w, such corflict shall not affect other provisions of this ‘ecu’.ty Instrument or the Agreement which{
can be given effect without the conflicting provision. To this end the provie’ons of this Securﬂy Instrument and thqw
Agreement are declared to ba severable. 'f

14. Assignment by Lender. Lender may assign all or any portion of its Intere st bareunder and its rights grantaﬁ»
herein and In the Agreement to any person, trust, financial institution or corporaticn as Lender may determine ang
upon such assignment, such assignee shall thereupon succeed to ali the rights, interusis. and options of Lendar
herein and in the Agreement, and Lender shalil thereupon have no further obfigationa or [liat.ii#las thereunder T

15. Transler of the Property or a Beneficial ! tarest in Borrower; Due on Saie. i sil.ar any part of the-.
Pruperty or any interest in it is sold or transferred (or if a beneficlal interest in Borrower is soli or_transferred and «
Borrower is not a natural person) without Lender's prior written consent, Lender may,. at s option, require
immediate payment In full of all sums secured by this Security instrument. However, this option shall not be

86998096
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’{ exercised by Lender if exercise is prohibited by fedaral law as of the date of this Security instrument.

:‘;. i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
-] period of not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all
:;f sums secured by this Security instrument. It Borrower fafls to pay these sums prior tG the expiration of this period,
~1 Lender may invoke any remedies permitted by this Security Instrument or the Agreament without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security. Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may .reasonably require to  assure that the
lign of this Security Insirument, f.ender s rights in the Property and Borrower's obiigation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
ewery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

maln fuit affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

chag of acdeleration under paragraph 15.

-3-
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not fess than 30 days
from the date the notice Is given to Borrower, by which the defautt must be cured; and (d) that fallure to cure the
default on or before the date spacified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure procacding the noncxistence of
a defauft or' any other defense of Borrower to acceleration and foréclosure. YW thd ddfault Is ot cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instn ment without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entiiied to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, ircli:2ing, but not limited to, reasonable attcrneys’ fees and costs of title evidence.

198. Lender in Posse~sicn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 5:sny period of redamption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) s*ail-be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ncluding those past due. Any rents coliected by Lender or the recelver shall be
applied first to payment of .the ~<sis -of management of . the Property. and collection of rents, including, but not
timited to, receivar's feas, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums
sacured by this Security Instrument. PM.uthing herein contained shall be construed as constituting Lender a

mortgagee In possession In the absence of *iie taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pywers herein granted Lender, no liablilty shall be asserted or enforced

against Lender, all such liability being expressiy weived and released by Borrower.
20. Refease. Upon payment of all sums secuia by this Security Instrument, Lender shall release this Security
ingtrument.
21. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Bor;over now has or may have in the future agalnst
Lender shall relleve Borrower from paying any amounts due urdzr the Agreement or this Security Instrument or

from performing any othsr obligations contained therein.
23. Ridere to this Security Instrument. If one or more riders are -cxecuted by Borrower and recoraed

ether with this Securlty Instrument, the covenants and agresments of e.ich such rider shall be incorporated into
nd shall amend and supplement the covenants and agreements of this Sacuri instrument as if the rider(s) were

7 A part of this Security Instrument.

)
Q0 BY SIGNING BELOW, Borrower acceptsyand agrees to the terms and covenaris contained in this Security

§mm¢nt and in any rider(s} executed b rrower and recorded with the Security Instiument. :
X!

: 2
ﬁ—n%%wow _Bormower
b ol 8
! -Borrower

. GRISWOLD

(Space Below This Line For Acknowlegment)

This Document Prepared By:
The First National Bank of Chicago, 3115 Ridge Road, Lansing, [llirois 60438

STATE OF ILLINOIS, Ot County ss:
l, Fha U.MM%-AAAL , a Notary Public in and for sald county and state, do heroby

centify that__y GRSIMOLD AND BARBARA A, GRISWOLO. HIS W AS_JOIN
parsonally known to me to be the same person(s) whose name(s) is (are) subscribed to tho foregoing lnstrument:
signed and

appeared before me this day in person, and acknowledged that :
delivered the said instrumant as4—ho. ... free and voluntary act, for.the uses a i
B P

m .
Given under my hand and official seal, this __,E_day of _%emg::;r 18

My Commission expires: &2-( 0 -13

o 4ol

W Wt §

! Al A
SHEILA G. NIVEN
Notary Pudlic, State of iknols
L] jon Expites 2-10-93

[ome

RGN 0 4 Notary Public

_
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