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THIS MORTGAGE ("Secirif Instrument”) is givenon  JANUARY 25, 1992 . The mostgagor is
MIN TSAI CHANG ' o
AND CHAO HSIA CHANG, HUZ2BAND AND WIFE
("Borrower™). This Security Instrument is given o
FASTERN PIONEER MORTGAGE CO.

, and whose

LU

which is organized and existing under the laws of THE ST2.LE OF ILLINOIS
address is 6163 NORTH BROADWAY v :
CHICAGO, ILLINOIS 60660 {"Vender"). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND 2
Dollars (U.S. § 110,000.00 ),

AND 00/100
This debt is evidenced by Borrower’s note dated the samo date as this “ocuny Instrument ("Note"), which provides for -

monthly payments, with the fulf debt, if not paid earlier, duo and payable on  FZORUARY 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all wnownlu,v
extensions and modifications of the Note; (b) the payment of all other sums, with initrest. advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower®s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does homhy mortgago, grant and convyy to Lender the foliowing

described property located in  COOK County, lMiinois:
LOT 222 IN BUFFALO GROVE UNIT NUMBER 6, BEING A SUBDIVISIOW IN THE

EAST 1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 1i EAST OF u‘HF
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

&
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oy
03~05~-425-001 g
VOL. 231 or;
D
which has the address of 598 SYCAMORE DRIVE, BUFFALO GROVE (Stroet, c«,;g
P O 8 9 L] "y, [
Nlinois 600 Zip Code! ("Property Address”); ) ,
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5. Hazted or l’roptlj_JiNa@ Erl%rln@lAwbnp@l@vR Ming tf tftggifr srected on the

Property insurcd against foss by fire, hazaids included wishin the term “extended coverage” and uny other hazards, including
foods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which sha!! not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy, at Lender's
option, obtain coverage to protect Laondec's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard mortgage clause. Lender
shall have tho right to hold the policies and renowais. If Lender requires, Borrowos shall prompily give to Lender all secaipts of
paid premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice L the insurance carrier and Lendes.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agico in wriling, insurance procesds shall be applied to rostoration or repair of the
Property damaged, if the restoration or repair is economically feasible snd Lendor's security is not lessened. If the restoration or
repair is not sconomically foasible or Lender’s security would bo lessensd, the inyurance proceeds shall be applied to the sums
secured by this Security [nstrument, whother or not then due, with any excess paid to Borrower. If Borrowsr abandons the
Property, or docs not answer within 30 days & notice from Lender thet the insurance carrier has offerod to sottie a claim, thea
Loider may collec the insurance procecds, Londer may use the proceeds to repair or restore the Property or to pay sums
secured by this Sacusity Instrument, whether or ot then due. The 30~day period will begin when the notice is given,

Unless Lendec ar. Borrower otherwise agroe in writing, any application of procesds to principal shall not extend-or
postpooe the due date =/ %2 monthly payments referred to in prragraphs 1 and 2 or change the amount of the psyments, If
under parsgraph 24 the Picpraiy is scquired by Lendes, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Property prior i % acquisition shall pass to Lender to the oxtent of the sums socured by this Security lnstrument
immodiately prior to the scquisitim : ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shxit occupy, establish, and Lse i Property as Borrower’s principsl residence within sixty days after the execution of
¢4 this Security Instrument and shall continue to secupy the Property as Borrower's principal residenco for ut least one year after
5 the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
., extenunting circumstanocs exist which are boyind Borruwer's control. Borrowor shall not desiray, damage or impalr the
0 Property, allow the Proporty to deteriorale, or cotwnit waste on the Property. Borrower shall be in default if any forfeiture
" Caction or procesding, whether civil or criminal, is begu that in Lender's good faith judgment could result in forfeiture of tha
* CWProporty or otherwise materially impair tho lien created by (nis Jecurity Instrument or Lender's security intoreat. Borrower may
Zeure such & defuult and reinstate, as provided in paragraph 18, by causing the action or proceoding to be dismissed with & ruling

that, in Lender's good faith determination, precludes forfeiturs ~1 the Borrower's interest in the Property or other matorial
impairment of the lien created by this Security Instrument or Lendri’s security intcrest. Borrower shall also be in default if
 Borrower, during the Inan application process, gave materially false or inacourie information or statensents to Lender (or failed
to provide Lender with any materiul information) in connection with the Ln evidenced by the Note, including, but not limited
to, sopresentations concerning Borrower's occupancy of the Property as a prin ipal residonce. If this Security Instrument is on &
leaschokd, Borrower shall comply with all the provisions of the leass. If Borrarwar acquires fee title to the Property,. the
leaschoid and tie fee title shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the :ovanants and sgroementa contained in
thic Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or regulaticus), then Leadsr may do and
pay for whatever is nocessary to protact the value of tho Property and Lender’s rights in the ropsrty. Lender's actions may
include paying any sums secured by s lien which has priority over this Security Instrument, 4pressing in oourt, peying
roascnable attorneys' fees and catering on the Property to make repairs. Although Lender may take aciicii under this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secused by this
Security Instrument, Unless Borrower and Lender agreo to ather torms of payment, these amounts shall boar interoet from the
dats of disbureinent at the Note rate and shall be payable, wiin interoat, upon notice from Londer to Borrower requesting
peymont.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secused by this Security
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, the
morgage insurunce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the promiums required to
obtain coverage substantiajly equivalent to the mortgage insurance proviously in effect, at u cost substastiaily equivalent to the
ocoft to Borrower of the mortgage insurance previcusly in offect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage it not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss”r:s?as
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is so0ld or teansferrx!t (or if a beneficiaf interest 1in Borrower is sold or trunsferred and Borrower is not & aatural person) without
Lender's prior writien consont, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercined by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

¥ Lender cxercises this option, Lender shall give Borrowor notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiy
Security Instrument. If Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remodios

pernmutted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the eariier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Socurity Instrument and the Note as if no acceloration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not Jinited te, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably roquiro to assure
that the lien of this Security Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumrat) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereo: siall remain fully effectivo as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of sccelsation under paragraph 17.

19. Sale of Note; Change o7 Loan Servicer. The Note or & pastial intcrest in the Note (tugother with thin Securily
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mosihly payments due under the Note and this Security Instrument. There also may bo one
or more changes of the Loan Servicer uiiolsied to a sale of the Note. If there is a change of the Loan Servicer, Borsower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and

&
{2 address of the new Loan Servicer and the adis=s#-to which payments should be made. The notice will alse contain any other
& information required by applicable law.

20. Hazardous Substances. Borrower shall nct cense or permit the presonce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwer she!! not do, nor allow snyone else to do, anything affecting the
Property that is in violution of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs.an.es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invest.gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privato party involving the Prope:sy and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiiied by-any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” aro thoss substances uefintr) as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammutle or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, u.d radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration follovwing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not privt to acceleration under yucugraph 17 unjess
applicable law pruvides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the nofice muy result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and salc uf the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, 1If the default is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicis!
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Property. Form sors fiid
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