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THIS MORTGAGE (“Securicy Instrument”) isgivenon  JAXUARY 27, 1983 . The mortgagor s
RTEVEN ¥ SANDERS A MARRIRD PAW AND JULIA T SANDERS HIS WIVR o

1561 WINNETKA, NORTHFIELD, YL <0093 ]
{“Borrower”). This Sceutity Instrument is giveito NBD MORTGAGE COMPANY,

which is otganized and existing under the laws of THE 57A73 OF DELANARE ‘ .and whose

address is 900 TOWER DRIVE, TROY, MI 48098
* LeNc “) Borrower owes Lcnder the principal sum of

ONE HUNDRED PORTY THOUSAND AND 00/100

Doliars (U.S. $ 140, 000.00 ). This debt is evidenced by Borrowes's iiite dated thc same dalc us this S‘ccunty
Instrument (“Note*), which provides for monthly payments. with the full debt, 1" act paid carlier, due and payablc on
FEBRUARY 01, 2000 . This Sccurtity Instrument secutes to Lerder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alf |
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Secutity Instrument; and ()
the perdormance of Borrower's covenants and agreements under this Security [nstruncer? <ad the Note. For lhm
purpase, Bortower does hereby mortgage, grant and convey to Lender the following descritasd property located in" ™
VILLAGE OF NORTHFIELD,, COOK County, llinois:
THE EAST 1/2 OF LOT 7 (EXCEPT TAHT PART THEREOY LYING SOUTH OF A LIMR WHIZi!

I8 50 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE OF SECTION 19) IN HARP'S

SUBDIVISION OF THAT PART LYING EAST OF HAPP'S ROAD OF THE SQUTH 21 ACRES OF

THE SOUTH WEST 1/¢ OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUS?T 32, (o)

1921 IN BOOK 163 OF PLATS, PAGE 17 AS DOCUMENT 7222353, IN COOK COUNTY, )

ILLINOIS. . , ()

P. I. N.; 05-19-326-007 . G\ @
| | | (‘7 )

, N
which has thc address of 1561 WINNETKA AVENUE, NORTHFIRLD, , . - [Strvet, cuyl.8
Nlinois 60093 (“Property Address®); ‘
{Z1p Code]
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TOGETHER WITH all the improvements now ot hereafter crected on the property. and all casemenis.
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower hpd Béndor ¢dyeiant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and lale charges duc under (he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and ussessments which msy attain priority over this Security Instrument as a lien on the Propenty; (b) ycarly
feaschold payments or ground rents on the Property, it any; (c) ycatly hazard or property insurance premiums; (d) ycarly
flood insurance g retriums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borower to Lender i accordance with the provisions of patagraph 8, in licu of the payment of mortgage insurance
premiums. These itens #re called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the inaximum aprount a Jender for a federally related mortgage loun may require for Borrower's escrow account
under the federal Real Bsta’c Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless arotbzr law that applics (o the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amovnt-not to cxceed the lesser amount. Lender may estimate the amount of Funds duc on
the basis of current dats and reasonak!s cstimates of expenditures of future Escrow ltems or otherwisc in accordanice
with applicable law,

The Funds shall be held in an institutior-whose deposits arc insuted by u federal agency, instramentality, or entity
@including Lender, if Lender is such an inst.tution) or in any Federal Home Loan Bark. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charg’ Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ttems, ualess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, ‘ender may requirc Botrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendcr in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicuble luw requires interest to be paid, Lender sﬁall not be required to

ay Borrower any interest or earnings on the Funde. Borrowrer and Lender may agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Botrower, witlioni charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dznif to the Funds was made. The Funds are pledged as
additional security for all sums socured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to . neld hy applicable law, Lendar shall account to

ortower for the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds held

. By Lender al any time is not sufficient to pay the Escrow Jtems when duc, Lzoder may so notify Bortower in writing,

2nd, in such case Borrower shall pay to Lender the amount necessary to makc up the deficiency. Borrower shall saake
&]Jp the deficicncy in no more than twelve monthly payments, at Lender's sole discretion,

@  Upon payment in full of all sums secured by this Security Instrument, Lender'she!! promptly refund to Borrower

(uny Funds held by Lender. If, under ruragmph 21, Lender shall acquire or sell the Property, Lender, prior to the

¢' 3 acquisition or sale of the Property, shall apply any Funds held by Lender at the time of cequisition or sale as a credit

@) aguinst the sums secured by this Security Instrument.

3. Application of Payments. Unicss spplicable Jaw provides otherwise, all payments reccived by Lender under
paragraphs 1 und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due undct tac Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable (o the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower

« , shall pay them on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
A amounts to be paid under this megmph. If Borrower makes these payments directly, Borrower shall promptly fumish
. to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

. operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to

w Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to

" * alicn which may ltain priority over this Security Instrament, Lender may givo Borrower a natice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,
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5. Huzard or Property Insurance. Borrower shall keep the itnprovements jow existing or herealter erected on
the Property insured against loss by fire, huzards included withit the term “extendéd coveruge” and any other hozords,
including {Toods or flooding, for which Lender tequires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
uccordance with paragraph 7. '

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard monigage clausc.
Lender shall have the right to hold the policies und renewals. I Lender requires, Borrower shail promptly give 1o
Lendor all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o
the insurance carriet and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feanible and Lender's security is nol
lessened. 1f the restoration or repait is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secared by this Sccurity Instrument, whether or not then due, with any excess
paid 1o Barrower, 2f Borrower abundons the Property, or docs not answer within 30 days a.notice from Lendor that the
insurance curric s offerod to sottle o claim, then Lender may colleet the insuranoe proveeds. Londer may uso the
procoeds Lo repair of rastore the Property of to pay sums socured by thiz Security Instrument, whether or not then duc.
The 30-day period will 2w zin when the notice is given.

Unless Lender and Borawer otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date of ‘b= monthly payments referred to in puragraphs | and 2 or change the amount of the
payments. I under paragraph 24 the Property is acquired by Lender, Borrower's fight to any insurance policies and
proceeds resulting from damage /o the Property prior to the sequisition shall puss to Lender to the extent of the sums
sccured by this Security Instrument isitvediately prior to the acquisition,

6. Occupancy, Preservation, Malaienance und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstabisiy, and use the Property as Borrawer's principal residence within sixty
days after the execution of this Sceurity Intrument and shall continue o oceupy the Property as Borrower's principal
tesidence for at lcast one year after the date Of cwcupancy, unless Lender otherwise ugrees in wriling, which consent
shall not be unreasonably withheld, or unless extevzating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, damage or impair the Froperty, allow the Property lo deteriorale, or comimit waste on the
Propenty. Bosrower shall be in defunlt if any forfeiture etion or proceeding, whether ¢ivil or ¢riminai, is hegun that in
Lender's good faith judgment could result in forfeiture of th Property o otherwise materially impair the lien created
by this Sccurity Insirument or Lender’s seeurity interest. buteower may oure such a defsull and reinstate, os provided
in paragraph 18, by causing the action or proceeding o b Gismissed with a ruling that, in Lender's good fuith
determination, precludes forfciture of the Borrower's interest in theifroperty ar other material impairment of the lien
created by this Security Instrument or Lender's security intetest, Boriower shall also be in defuult if Borrower, during
the Joan application process, gave materially false of inaccurate inforpuaiion or statements to Lender (or failed 10
provide Lendcr with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Borrowet's oceupancy ol the Property o a rrincipul residence. 1’ this Sceurity
Instrument is on a leasehold, Burrower shall comply with ofl the provisions of the lzase. 1f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees 10 Lic merger in writing, E

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertorn: the covenants and agreements
contained in this Security Instrument, of thete is a legal proceeding that may significantly sffect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfei'ure ot to enforee laws or
regulations). then Lender may do and pay for whatever is neeessary to protect the value of the Froperty and Lender’s
rights in the Property. Lender's actions may include paying any sums securcd by a lien whick hay priority over this

Sceurity Instrument, appearing in court, paying reasonuble attomeys’ fees and entering on tee Jsoperty fo make .

repairs. Although Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. '

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy
thé premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurcr approved hy Lender. If substantially equivalent mortgage insurance coverage is not available,
Bortower shall pay to Lender cach monti a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in ¢ffect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required,
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al the option of Lender, if IMJ.N xQnE LEL’IJ},QH'IAILMN' QIKQcBiMmI Lender regaires) provided

by an insurer approved by Lender again becomes avatlable and is oblained, Borrower shall pay the premiams reguired to
maintain mortgage insurance in effeet, or Lo provide a loss teserve, until the requirement for mortgage insurance ends in
accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of cf prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total tsking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sccurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
witing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propet'y in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediateiy before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law othicrwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument
whether or not the sums cire .hen due.

If the Property is abarGohed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claizi f+2 damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
of to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymerus referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeorapre By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secirrd by this Sccurity Instrument granted by Lender to any successor in
intetest of Borrower shall not operate to relesse th liakility of the original Borrower or Borrower's successors in interest.
Lender shall not be requited to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand
made by the original Bortower or Borrower's suceessors i iaterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of wiv right or remedy.

12. Successors and Assigns Bound; Joint and Several Lia%ility; Co-signers. The covenants and agreements of
this Sccurity Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of puragmph 17. Borrower's covenants and agrecments shall b¢ joint and several. Any Borrower who co-signs
this Security Instrument but does not cxecute the Note: () is co-signing th's Security Instrument only to morgage, grant
and convey that Borrower's interest in the Property under the terms of tuis Sceurity Instument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees el Lender and any other Borrower may

gree to extend, modify, forbear or make any accommodations with regard to the téris of this Security Instriment or the

. ™ Note without that Borrower's consent.

13. Loan Charges. If the loun sccured by this Security Instrument is subject tow law which sets maximum loan

(7} charges, and that law is finally interpreted so that the interest or other loan charges coliccied ar to be collected in

@) connection with the loan exceed the permitted limits, then: (1) any such loan charge shail k& reduced by the amount
€9 necessary to reduce the charge to the permitted litnit; and (b) any sums already collected from Beirower which exceeded
¢ permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducirig the principal owed
@ under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction vl be {reated as a

partial prepayment without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other pravisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrament and the

Nolc are declared to be severable.
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16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Scennty Instriment.

17. Transfer of the Property or w Beneficinl Enterest in Borrower. If alt ar uny part of the Property or iy injerest
in it isnold artransterred (or if w benelicinl interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior weitten consent, Lender may, at its option. require immediate payment in full of all sums secured
hy this Sccurity Instrument. However, this option shall not be exercised by Lender if excteise is prohibited by fedetai Jaw
as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not Jexs than 30 duys from the date the notice is delivered or mailed within which Borrawer must pay all sutns sceured
hy this Sceurity Instrument. If' Burrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permiticd by this Security Instrument withoat further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period as
upplicahle luw may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Sceurity [nstrument; or (b) entry of 4 judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender sll sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instramens; including, but not limited to, reasonable attorneys' fees; and (d) takes such action os Lender moy
reasonably require (o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the svins secured by this Security Instrument shall continue unchahged. Upon reinstatement by
Bortrower, this Sceurity lnstcument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this #iglito reinstate shall not apply in the case of aceeleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tnguhcr with this Sccurity
Instrument) may be sold one or siore times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the “Loan Servicer”) that (ollzeis monthly payments due under the Note and this Security Istruinent, There
also may be one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written naice of the change in accordance with paragraph 14 above and applicable law.
'The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contaitany other information ieouired by upplicable law.

20. Hazardous Substances. Borrower shall not Caiise or permit the presence, use, disposal, storage, of release of any
Hazatdous Substances on or in the Property. Borrower stail not do, nor silow anyone else to do, anything affecting the
Praperty that is in violation of uny Environmental Luw, The ;mwdmg two sentences shull nat npply (o the presence, usc,
or storage on the Property of small quantitics of Hazardous Substances (hat are gencerally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agcnc% ar private party involving the Pmpcrty and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. If Borrowericams, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hunraf as Substance affecting the Propetty is
necessary, Borrower shall promptly tuke all necessary remedial actions inaceeraaice with Environmental Law, ,
As uscd in this paragraph 20, “Huzardous Substances” ure thosc substances deiinzd as toxic or hazardous sulmumu,.q‘
by Environmentai Law and the following substances: gasoline, kerosene, other flairmeble or toxic petroleum products;
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or'formaldchyde, and radioactive™”
maictials. As used in this paragraph 20, "Envitonmental Law" means federal laws and laws oi' the jurisdiction whete the .
Property is located that relate to health, safety or environmental protection, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration i=iipwing Borrower's -
breach of any covenant or agreement In this Security Instrument (but not prior to accelerativa tnder paragraph .
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit
must be cured; and (d) that failure to cure the default on or before the date specified in the noticc may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration und the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sunis sccured by this Security Instrument, Lender shall release this Sceurity

Instrument without chatge to Borrower. Borrower shall pay any recordation costs. -
23. Waiver of Bomestead. Borrower waives all right of homestead excmption in the Propert y
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24, Riders to thie Seanrity Instrument. If one or more riders arc exceuted by Borrower and recorded wogether with
this Security Instrumerd, *h-covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and“agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. |Check applicable Eox.cs))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Sccond Home Rider

Balioon Rider Rate Improvement Rider
V.A. Rider " otherts) specify]

BY SIGNING BELOW, Borrower accepts and agices '%e terms and \coyenants contained in this Security

Instrument and in any tider(s) executed by Borrower and recoiurd ifh it.
Witnesses: "‘\ ' e
A - (Seal)
Np?
-Boarrower

sTe 17" SANDERS

' u//z?:{ ] (Seal)

LIA T SANDERS

-Borrower

e

pod

(Scal) /. (Scal)
-Borrower -Borrower

'STATE OF ILLINOIS, ONJC_/ County ss:

I, Cﬂ’u’ M,fﬂ.&/\%/‘&Q , @ Notary Public in and for said county and state do herchy
certify that STEVEN M SANDBRS A MARRIED MAN AND

JULIA T SANDERS HIS WIFE

AN

320

™

, personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared befote me this day in person, and acknowledged that
Fhe cx signed and delivered the said instrument as LA fi d voluntary act, for the uses and purposes
th ‘

in sct forth,
Given under my hand and official scal, this  277H

4530804 {181 !CANCYTE LEHOR, Notsry Public

This Instrument was rcq%ﬂ‘ﬁ{?”““‘;_ ‘:’:m
M [TILH1 { SICHIR I MW ¢

@) BRIL)  wron) e
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 4530804

THIS BALLOON RIDER is mude this 2377H day of JANUARY 19 93 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the “Sceurity
Instrument”) of the same date given by the undersigned (the "Barrower”) to secure the Borrower's Note to

NBD MORTGAGE COMPANY, A DELAWARE CORPORATION

(the “Landet”)

af the same dale and covering the property described in the Security Instrument and locsied at:

1561 WINNETKA AVENUE, NORTHFIELD,, IL 60093
{Property Address)
The interest rate séated on the Note is called the “Note Rate.” The <date of the Note is calicd the “Note Date.” [ understand the Lender
may transfer the Note, Security Instrument and thix Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider
by transfer angd who is entitled to recelve payments under the Note is called the “Note Holder.”

ADDRAONAL COVENANTS. In addition to the covennnts und agreements in the Security Instrument, Borrower and Lonidor
further covenan? and agree as follows (dexpite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL KICHT TO REFINANCE f

At the meturity “die)of the Note and Security Instrument (the "Maturity Date”), | will be able to obtain a new lcan ("New
Loan”) with & new Maturlty Tate of FEBRUARY 01 .20 23, and with sn interest rate equa) to the "New
Note Rate” determined in accordance with Sectien 3 below if all the conditions provided in Sections 2 and 5 below are et (the
“Conditional Refinancing Optior.”). if those conditions are not met, I understand that the Note Holder Is under no obligation w refinance or

modify the Note, or to extend the Mriasity Date, and that | will have 1o repay the Note from my own resources or find a lender willing >
lend me the money to repay the Note.
2. CONDITIONS TO OPTION

1f [ want to exercise the Conditional (efinancing Option at maturity, certain conditions must be met as of the Maturity Date, These
conditions are: (1) T must still be the owner snd Geoupant of the property subject to the Security Instrument (the “Property”); (2) | must be
current in my montbly payments and cannot have ez more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the, Propinty (except for taxes and special ussessments not yet due and payable) other thun
that of the Security Instrument may exist; (4) the New/“lsie Rate cannot be more than § percentage polnts above the Note Rate; and (5) |

must moahe & Written request to the Note Holder as provided in.Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equsi W the Federal Nationay Mortgage Association's required net yield for
30-ycar fixed rate mortgages subject (o 4 60-day mandatory deliver; vommitment, plus onc-half of one percentage point (0.5%), rounded to
the nearest onc-eighth of one percentage point (0.125%) (the "New Nl Rate”). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives noticr’ of my election to excreise the Conditionnl Refinancing Option. If
this requinsd net yield is not availuble, the Note Holder will determine tari92v Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate ay caleulated in Section 3 above is not greatri than 5 percentage poinis sbove the Note Rate and w

other conditions required in Section 2 above are satisfied, the Note Holder will dxterniipe the amount of the monthly payment that will b 3
sufficient 1> repay in full () the unpaid principal, plus (b) accrued but unpaid inlerca, s (¢) all other sums I will owe under the Note angs
Sccurity Instument on the Maturity Date (assuming my monthly payments then arc ¢ urent, as required under Section 2 above), over th
term of the New Note at the New Note Rate in cqual monthly payments. Tho result of 2lilx caleulation will be the amount of oy nc\g
L4

principal and interest payment rvery month until the New Note Is fully paid. )
.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notify me at least 60 calendar days in advance of the Mnturity Date vn) advise me of the principal, accrued

unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder also vl advise me that [ may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wi'l nrovide my payment record
information, together with the name, title and address of the person representing the Note Holder that §iaur. aztifly in order to oxsreise the
Conditional Refinancing Option. if 1 meet the conditions of Section 2 above, I may exercisc the Coudiional Refinancing Option by
notifying the Note Holder no Iater than 45 calendar days pricr to the Maturity Date. The Note Holder will co’Culate the fixed New Note
Rate based upon the Federal National Mortgage Association's applicable pubiished required net yicld in effect on %z date and time of day
notification ix received by the Note Holder and as calculated in Section 3 gbove. [ will then have 30 calendar (ayv. to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Nate Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which [ must appear to
sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me a $250 processing fee und

the costs associated updating the title insurance policy, if any.

Y SIGNING r accepts and agrees (o the terms and covenants contained in this Balloon Rider.

oottt _(Scal)

4 ___(Scal)

" “Borrower IA T SBANDERS -Borrower
(Scal) (Scal)
-Borrower -Borrower

[Sign Original Only}
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