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PREPARED BY AND MAIL TO: : LOAN # 173272/2

MIDWECT MORTGAGE SERVICES, INC. 33087767
1501 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181
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[Spate Abave This Line For Recording Data]

MORTGAGE

THIS MORTOGAGE ("Sccurity tnstrument™) is given o~ JANUARY 26th, [993 . The morigagor is
TS0O08EPH L. RILBY, SINGLE, NEVEQ? MARRIED DEPT.p serene s
' LTSI TEAN wkd ﬂ? RSER L
19450 8 MG HLVERT T A
("Borrower”). This Sccurity Instrument is given Io . L0 TIEWTY BT ’:' ’-5-‘[”
THE FIRST NATIONAL BANK OF CHICAGO
BNy
“ \\‘M ] {' !
\ which is arganized and cxisting under the laws of ~ THE STAT# OF ILLINOIS QBGB i’ , and whose
K‘ address is 1048 WEST LAKE STREET
. OAK PARK, IL 60301 1 ender"). Borrower owes Lender the principal sum of
\'\  SIXTY THREE THOUSAND & 00/100 /
Doflars (US. §  63,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Ineupment ("Note"), which provides for momhly
payments, with the full deby, if not paid earlier, duc and payable on  FEBRUARY. L /. 2023 . This Security

Instrument secures to Lender: (a) the sepayment of the debt evidenced by the Note, with ircrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under pacagraph 7 to project the security of
this Security Instrument: and (c) e performance of Bormower's covenants and agreemenis unaer this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey © Lender the following drscribed property located in
TAX ID #: 15-11-211-018-104C VOLUME 182 COOK County, Hlinois:
UNIT 8039-2 TN EDGEWOOD PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF 7o

FOLLOWING DESCRTBED REAL ESTATE: PARTS OF LOTS 1, 2 AND 3 IN BLOCK 19 IN RPLVER

FOREST SUBDIVISION OF PARTS OF SECTION 11 AND SECTION 12, TOWNSHIP 3% NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE NORTHEAST 1/4 OF

SECTION 11, TOWNSHIP 19 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 25300873, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

which has the address of 8039 W. LAKE ST. UNIT 2 RIVER FOREST |5trec, City],
Hlinois 60305 ("Property Address™);
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$. Hazard or Property Insurance. Borrower shall keep the improvements now-cxisting c:; hereafter crected an the Property
insured against loss by firc, hazards included within the terin "exiended caverage®and any ‘Other hazafds, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withiickl, If Borrower fails to mainain coverage described above, Lender may, at Lender’s option, ohian
coverage o protect Lender’s rights in the Property in accordanice with paragraph 7.

All insurance policics and renewals shall be acceptable (0 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may ke prond of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shadl be applicd o restoration or sepair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security b not lessencd. 1 the resioration or
repair is not cconomically feasible or Lender's security would he fessened, the insurance proceeds shall he applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Berrawer abandons the
Property, or docs notanswer within 30 days a notice from Lender that the insurance carricr has offered 10 settle a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repaw or restore the Praperty or to pay sums secured
by this Security instruricri; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Besrower otherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
the due date of the monthly pavaents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzader, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Lender o the cxtent of the sums secured by this Security Tnstrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Mainteein.@ and Profection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establist, and use the Prapanty os Borrower's principal residence within sixty days after the exccuion of
this Security Instruincnt and shall continue 1o occupy the Property as Borrower's princpal vesidence for at feast one year after the
date of occupancy, unless Lender otherwise agreesn-wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borvorved”s control. Borrower shalt not destroy, damage or impair the Propenty,
allow the Praperty to delcriorate, or commit wasie on llie Pronerty, Borrower shall be in default if any farfeiture acuon or
procecding, whether civil or csiminal, is begun that in Lender’s gaod faith judgment could result in farfeiture of the Property or
otherwisc materially impair the lien created by this Sccurity Instument or Lender's security interest. Borrower may cure such a
defgult and reinstaie, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's ‘nfercst in the Property ar other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borvawer shall also be in default if Borrower, during the
Inzn application process, gave matcrially false or inaccurate information oi sateman’s w Lender (or failed w provide Lender with
any material information) in conncction with the foan evidenced by the Not:, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seciidiy Insirument is on a feasehold, Borrower
shall comply with all the provisions of the Jease. If Bomower acquires fec title 10 the Feojweity, the leaschoid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails 1o perform the covziaats and agreements contained in
this Security Instrument, or there is a legal proceeding that msy significantly affect Lender’s rigils in the Property (such as 4

&S
2

o

@&
7

s

)

proceeding in bankrupicy, probate, for condemnation or forfeiture or o entorce laws or regulations;, e Lender may do and pay s\J

for whatever is necessary fo protect the value of the Property and Lender's rights in the Property. Lenser’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, baying reasonable
allomneys’ fees and calering on the Property 10 make repairs. Although Lender may take action under this parugraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become adiitionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w ather terms of payment, these amounis shall bear interest from the date of
disbursement ot the Note rale and shall be payable, with interest, upon notice from Lender w0 Borrower requesing payment,

8, Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effcet. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantally cquivaient 10 the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost w Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. I
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual to
onc-twelfth of the yearly mortgage insuranc: premium being paid by Borrower when dic insurance coverage tapsed or ceased 1o
be in effect, Lender will occept, use and retain these payments as a loss reserve in licu of montgage insurance. Loss reserve

Form 3014 9’_90
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16. Barrower's Copy.  Borrower shall be given one conformed copy of the Nute and of this Sceurity Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1£°ail 8 any part’of the Proglerty or any interest in it 15
sold or ransferred (cr if a beneficial intercst in Bamawer is sold or transferrcd and Bostower 8 not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this aption shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a perioid nf not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Secutity Instrument without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior w the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant th any power of sale contained in this Security
Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secunity Instrument and the Noie as if no acceleration had occurred: (b} cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument, including, b
not limited 10, reasonsble attomeys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrumera, Dender's rights in the Property and Borrower’s obligation w pay the sums secured by this Sccurity
Instrument shal! contirse unchanged. Upon reinstatement by Borrower, this Sceusity {nstrument awd the obligations secured
herchy shall remain fullr effective as if no acceleration had occurred. However, this right to reinstate shall not apply i the case of
acceleration under paragrap i7.

19, Sale of Note; Change ai Loan Servicer, The Note or a partial interest in the Motc (together with this Security
Instrument) may be sold one uz indee times withaitt prrior aotice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects'manthly paymenis due under the Note and this Security Instrument. There also may be one ar
more changes of the Laan Servicer zirelated 1o a sale of the Note. !If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in acciréance with paragraph 14 above and applicable law. The netice will stue the name and
address af the new Loan Servicer and Wi zadress 1o which paymenis should be made. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borr¢wer shall not dv, nor allow anyorne eise to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceiding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances iin+ arc generally recognized (o be appropriate 1o normal residential uscs

and 10 mainienance of the Property. . ' . . .
Borrower shalt promptly give Lender writtca notice of any 'investigation, claim, demand, lawsuit or other action by any

governmental or rogulalory agency or privale jarty involving vie Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. 1f Borrower leams, or wardficd by any governinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting thc Property is necessary, Borrower shall prompy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, cer flemmable or toxic petrofeum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or forrialdchvde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as wllows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to geceleration fllowing Borrower's breach of
any covenani or agreement in this Securily Instrument (but not prior to acceleration indor paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requivcd <o cure the default; (¢)
a date, not less than 30 days from the date the unotice s glven to Borrower, by which the defayit zaxst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ucceleratior of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The nntice skail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nun-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no}
limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security [nstrumen, Lender shall release this Sccurity instrument
without charge 1 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of JANUARY , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Sceurity
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s

Note 1o
THE FIRST NATICNAL BANK QF CHICAGO

{the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and located at:

8039 W  LAKE $T. UNIT 2 RIVER FOREST, ILLINOIS 60305

{Property Address)
The Property inciudzs - unit in, together with an undivided interest in the comman elements of, a condominium
project known as;

EDGEWOOD PLACE

[Name of Condominium Project]
(the "Condominium Project”), [ tho owners associalion or ather entity which acts for the Condomintum Project
(the "Owners Association”) holds titteic. property for the bencfit or use of its members or sharcholders, the
Propeny also includes Borrower's inwerest in the Owners Association and the uses, proceeds and benefits of
Borrower’s intterest.

CONDOMINIUM COVENANTS, In wddaion to the covenants and agrecments made i the Security
Instrument, Borrawer and Lender further covenant and agree as follows:

A. Coadominium Obligations. Borrower shal perfurm all of Borrower's obligations under the
Condominitm Praject’s Constituent Docuntents, The “Ceasiituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projert; (ii) by-luws: (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, alt dues 2ud assessments imposed purswant to the Constituent
Documenis.

B. Hazard Insurance.  So long as the Owners Association-maintaing, with a generally accepted insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project vhich js satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the azzards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for thedaoathly payment W Lender of
one-twelfth of the yearly prewium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazarg insurance coverage on the
Property is deemed satisficd (o the extent that the required coverage is provided by the Owners /wociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of harard insurance proceeds in licu of restovation or repair {nlicwing a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are herehy assigned and
shall be paid 1w Lender for application 1o the sums sccurcd by the Security Instrument, with any excess paid 1o
Borrower. :

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDQMINIUM RIDER - Single Family - Fannie Mae/Freddie Mzo UNIFORM INSTRUMENT
Pags 1ol 2 Form 3140 9/90
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unit or of the common elements, or for any conveyance in heu of condemnation, are hereby assigned and shali he
paid o Lender, Such proceeds shi! be applicd by Lender to the sums sccured by the Secunty Insisument as
provided in Usiforn Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, cxeept after nodee o Lender and wal Lender's prior

writien consent, cither partibon or subdivide the Property or ¢oniseil o

(1) the abandonment or termination of e Condomuniwin Project, except for abandemment or
ermnation required by law i the case of substantial destruction by fire or other casualty or in the case of a king
by cundemaatien or chiment domain;

(i) any amendment o any provision of the Consttuent Docunients il et provision i {or thic express
benefit of Lerder;

i
Assuciatien; ar
(iv)_ ary action which would have the effect of rendering the public liability wmsurance waverage
maintaiticd by the Jwriers Association unacceptable o Lender.

F. Remedies, [f Cowower does not pay condominium ducs and assessments when duoe, then Lender may pay
them. Any gmounts dishurscd by Lender under tis paragraph F shall become additional debt of Burower seeuted
hy the Security Instrument. sicss Borrower and Lender agree to other terms of payment, these amoums shail bear
interest from the date of dishorsament st the Note rate and shall be payable, with interest, upon s<tice from Lender

tor Borrower requesting payment.

ermination of professiona management and assumption of self-mapagenent of the CGwiers

BY SIGNING BELOW, Borrower accepis and agrees o the ierms and provisivus comtaned in this Condonunium
Rider.

T agsEdy
-

Harroveer

7 -
g—-;&l(,i,izz’vﬁ__ [ (SC.IJI)

. (Scaly

-Borrower

R £ 1711 )|

Hortower

AScab

Bormower
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