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THIS MORTGAGE ("Security Instrument”) is given on
1993.The morngagor is KYONG H, KIM AND KAY C. KIM, HUSBAND AND WIFE

s ("Bomower”). This Security Instrument is
given to AHELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of____T Y% STATE OF WISCONSIN ____ , and whose address is : —_—
4 IDAVENLE . ; ROLLING MEADOWS 1L, 60008 ("Lender™). Bamower owes
Lender the principal sum of (UM ETY THOWUSAND AND NO/100

.4 Dollars (U.S.$  90,000.00). This debt is evidenced by Borrower's note
dated the same date as this Sccurily ‘astrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payuble on FEBRUARY 1. 2008 . This Security Instrument
secures to Lender:  (a) the repayment of the debi evidenced by the Note, with interest, and all rencwals, exteasions and
modifications of the Note; (b) the paymierc of atl other swns, with interest, advanced vnder paragraph 7 w0 protect the
security of this Security Instrument; end (c) e performance of Borrower's covenants and agreements under thiz Security
Insrument and the Note. For this pupose, Borrower does hereby morigage, grant and convey to Lender the following
described property located in COUK County, {llinois:
LOT 11 IN BLOCK 30 IN ARTHUR T. MC INTUS H AMD COMPANY'S PLUM GROVE
ROAD DEVELOPMENT, BEING A SUBDIVISION OT THE WEST 1/2 OF SECTION 23,
AND PART OF THE EAST 12 OF SECTION 22, TC'n NSHIP 42 NORTH, RANGE

10
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORD2'G TQ THE PLAT THEREOF
RECORDED MAY 8, 1926 AS DOCUMENT 9268584, IN COOK COUNTY, ILLINOIS.

DBEPT-0E RLCH by 336, %0
T24444 TRAN LI 0203793 09157100
1134 T SR it Sl PR R

£O08 {DUNTY REUURDLR

Tax Key Na: (2-22-402-011

which has the address of _343 S, ROSE STREET .
[Street]
Itlinois 60087 ("Property Addreas™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appuricnances,

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Alt of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right
10 morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINOIS -Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/5C  (page L of 5 pager)
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Leasehoids. Borrower shall occupy, estabiish, and use the Property a8 Borrower*s prihcipol residence within sixty days

after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrowes's principal realdence .
-at least one year after tiie date of occupancy, unless Lender otherwise agroes in writing, which conscnt shall not be for v
unrcasonubly withheld, or unless sxicnuating circumsiances exist which are boyond Barrower's control. Bormowes shall not
desiroy. damage or impair the Property, allow the Propesty to deteriorate, or commil wastc on the Property. Borrower shull

be in default if any forfeitsre action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise maierially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ot the Borrower's
interest in the Property or other malerial impaimment of e lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or

inaccurate information or statements 1o Lender (or failed to provide Lender with any matesial information) in connection with
the loan cvidenced by the Note, including, but not limited 1o, representalicns conceming Borrower's occupuncy of the Praperty
as a principal residence. If this Security Instrument is on a leaschold, Borrower shali comply with all the provisions of lie
lease. 1If Borrower acquires fee title 1o the Property, the leaschold and the (e tite shall not merge unless Londer agrees w

the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 4sa proceeding in bankrupicy, probate, for condemaation or ferfeiture or 10 enforce laws or regulations),
then Lender miay 2o and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property.
Lender’s aclions riay include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasor abl: attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lendr s doeg act have o do so.

Any amnounts disbyrce by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument.  Unless Forrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the *«@'z rate and shall be payable, with interest, upon notice from Lender 10 Berrower
requesting payment.

8. Mortgage insurance. If L Snder required morngage insurance ag a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pe; 1.2 premiums required 10 maintain the mortgage insurance in effect. 1f, for any
reason, the morigage insurance coverage reqrisod by Lender lapses ar ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage subst ntially equivalent Lo the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o0 Bormow' i the mortgage insurance previously in effect, from an alternate mortgage
insurer upproved by Lender. If substantinlly equiva’znt mortgage insurance coverage is nol available, Borrower shall pay 1o
Lender each month a sum equal 1o one-twelfth of the | eurly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Laraer will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments may i< wnger be required, at the option of Lender, if maortgage
insurance coverage {in the amount and for the period that 1 ender requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shall pay the pre:aivms required to maintain morigage insurance in effect, or to
provide a loss reserve, uniil the requirement for mortgage insunuics ends in accordance with any wrilten agreement between
Borrower and Eender or applicable law.

9. inspectlon. Lender or its agent may make reasonable entries von and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyiny reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for da~ages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyan e in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied w0 it¢ sums secured by this Security
Instrument, wkether or not then due, with any excess paid to Barrower. In the evenvaf a partial taking of the Property in
which the fair market value of the Property immediately befare the taking is equal 10 or gi aier than the amount of the sums
secured by this Security Instument immedialely before the aking, unless Borrower and Lendea otherwise agree in writing, the
sums secured by this Security Instrument shall be redvced by the amount of the proceeds multilied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mar ket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial wacin7, ¢ the Property in
which the fair market value of the Property immedistely before the taking is less than the amount of the sams secured
immediawely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicab’s 'aw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sum=-are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr u'fers 10
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at iis option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the arnount of such payments.

11. Borrowar Not Rsleased; Forbearance by Lender Not a Walver. Exwension of the time {or payment or
modification of amoriization of the sums sccured by this Security Instument granted by Lender o any successor in interest
of Borrower shall not operate Lo refcase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against eny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in inlerest.  Any forbearance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Insrument but docs not execule she Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the 1erms of this Security Instrument; (b} ts not personatly obligated to pay the sums
secured by this Security Insrument; and (c¢) agress that Lender und any other Borrower may agree (o extend, modify, forbear
or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Bommower's consent.

Form 3014 $/90C {page 3 of 5 pxges)
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Instrument without charge to Borrower. Borrower shall pay any recortstion costs. )

23. Walver of Homestead. Borrower waives alt right of homesiead exemption in the Property.

24. Riders to this Sscurlty Instrumant. If onc or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
P

sugyplement the covenants and agrecmeats of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{cs))

1”0 Adjustable Raie Ridoes 1”3  Condominium Rides I_) 14 Pamby Rider
I}V Oraduated Payment Rider I”7]  Planncd Unit Development Rider i_}  Bliweekly Payment Rider
{_1 Balloon Rider )

Rate Improvement Riger 1 Sccond Honwe Rides

11 Other(s) {Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants containzd in this Security
Instrumens and in any rider(s) executed by Bormmowaer and recorded with it

Witnesses: |‘ / . (

>([fL L { . [\ geay

GH.KIM - | oo -Borrower
! . L

/a et :,/ (Seal)

KAYC.KiM 7 ’ -Borrower
/ (Space Below This Line for Acknawledgrenty
STATE OF ILLINOIS,

1

do hercby certify KYONG H. KIM

personally known 1o me to be the same

_ﬂ_‘ County ss:
‘/’“ -, a Notary Public in and for said county and state,

KAY £oXIM, HUSBAND AND WIFE

(N whasc name(s) are subscribed to the foregoiny instrument appeared before
me this day in person, and acknowledged that they sir,nd and delivered the said instrument as their free and voluniary
act, for the uscs and purposes therein set forth,

Given under my hand and cfficial seal, this 19TH dar of JANUARY

My commission expires:

“OFFICIAL SEAL™
0EBBIE G. MARACK
Motary Public. State of tllinols
My Cammissicn Expires 11/7/95

This instrument was prepar

For value received, Shelter Mortgage Corp. of Milwaukee, W1, hereby assiyns to'Gusranty Bank, §.5.B. of Milwaukee, W1,
without recourse the within Morlgage together with the indebtedness therein menar wd.

Witness its hand and seal this __19TH dayof JANUARY _  ._ 1993

B
SHELTER MORTGAGE CORPORATI

Siate of IHinois, County of
19TH day of _]2

: The foregoing insorument was acknowledged befor: me this
Mortgage Corp., a Wisconsin Cofy

, by Pamela Rohlwing and L.isa D. Fleck of Sheller

of the corporation. -
ﬁdb'ﬂxl \7/ éaiz‘z:!

My commission expires:

Notery Public

This instrument was prepared by: POV

“ oFFIC AL SEALLT

| J CRATES .

Retmn 0o NOE;;?;;?{? "F'l)h?? CF 1LUINDYS 0o
SHELTER MORTGAGE CORPORATION MY COMM 52 ON T2P:3ES V3494 C:J
4201 EUCLID AVENUE e A I S %
ROLLING MEADOWS, IL. 60008 aci
Form 3014 9/80  (pagc 5 of 5 pages) Jo
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