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MORTGAGE

g3 THIS MORTGAGE (**Security Instrument™) is given on ........ JANUARY 28,4 ... ..o ,
9.0 . The mongagcs iy . JOZEFA STRATTON,. divarced.and. nat. remarried...........cooeiinnn
................................................... (*'Borrowet™'). This Security Instrument is given 10 ...,
18T BECURITY FEDERAL SAVINGI BANK . . . . which is organized and existing
under the laws of .. UNITED SUarES of AMERICA , and whose address is ...
838 North Western Avenue — Chicago, JnB 80822 | . ... (**Lender").
Borrower owes Londer the principal svin of . SIXTY. ONE. TBOUSAND..and. 00/ L00-=mrmsmmemmrens
e mmmrem s e mer—DOlirs (J.S. 8 ...61,000.00......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeis { ‘Nm:'ék wllich p&og&%es for monthly payments, with the full debt, if not
paid earlier, due and payable on ................. #ARCH 1 LLENVE . This Security Instrument
secures to Lender: (a) the repayment of the debt cvifénced by the Note, with interest, and all rencwals, extensions and
modifications of the Nate; (b) the payment of all other siims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and ugreements under this Security Instrument
and the Note. For this purpose, Borrogca dréesxhcreby monigase, grant and convey to Lender the following described prop-

ety located in ... RSN R TP P POP PP County, Iilinois:
Unit F~412 in the Ballard Point Condominium, ¢5 delinated vn a Survey of the
following descibed Real Estate:

Part of the Southwest quarter of the Southwest gquaiter of Section 14 and part

of the Southeast quarter of Section 15, Township 41 Nurth, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois, walch Survey 1s attached as
Exhibit “A" to the declaration of condominium recorded wi’h the recorder of Deeds
an document ummber 25 261 198 and filed with registrar of title on document
number 31 33 750 together with its respective undivided parcentage interest

in the cosmon elements,

PIN# 09 14 308 016 1425 33087z
which has the address of .............. 39.0.5..Kn12hl§‘;m.linir..f.4.12 .................. ' rrereeereeens Des. Flolges... ... ,
) [City]
Tinois ..voveoe. 6aole . (**Property Address™); -~

{2ip Code] ./SS” 7~

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appuf!emncéa/.’\
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumem. All of the foregoing is referred to in this Security Instrument ax the *‘Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reccrd. Borrower wasrants
and will dzfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—Fasnie Mse/Froddis Mos UMEFORM MESTRUMENT Form 2Bt W0 (paxe / of & pages)

Product 44713 18007 SAF Syatems & Forme, Ins.
Chicago, 1k » 1-500-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shudl include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal naticcs. [n the event of Josa, Burrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoretion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 3C duys 3 notice from Lender that the insurance carrier hus offered 1o
settle o claim, then Lender may collect the Insurance proceeds, Lender muy use the proceeds to repair of restore the Property
or to puy sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin when the nutice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the uu daie of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the paymients.
If under paragrapii 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procezds resulting
from damage to the Piunerty prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialc!y {rior to the acquisition.

6. Occupancy, Priaervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali nocupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the 47 of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteansting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deieriorate, of commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procreding. whether civil or criminal, is begun that in Lender'a good faith judgment
could result in forfeiture of the Property or olizrvize materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a dufeu'sand reinstate, #s provided in paragraph 18, by causing the uction or
proceeding to be dismissed with a ruling that, in Landri's good faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other material impairment f the lien created by this Security Instrument or Lender’s security
interest. Barrower shall 2lso be in default if Borrower, duriig the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leud<r with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representitions concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, oriawer shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold and the ie< title shall not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower friis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significz:itly affect Lender’s rights in ihe Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or t0 caiorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leruicr’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secarity instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt ©f Burrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts ahvil bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to dzrower requesting
payment. ’
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ﬁ
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurence previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 10 Lender each month
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wiil accept, use and retain these payments s a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or W provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agrecment between Borrower
and Lender or applicable law.

Fom B W (age f of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate peyment in full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lendoer if exercise is prohibited by fedzral
law as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
sny remedics permitted by this Security Instrument without further ootice or demard on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lendzr all sums which then would be due under this Security Instrument and the Note as if ne acceleration had
occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including;, but pot limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure tharthe licn of this Security {nstrument, Lender's rights in the Property and Borrower’s obligation 1o pay
the sums secured by fus Security Instrument shat! continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaton secured hereby shall remain futly effective as if no acceleration hud eocurced. However, this
right to reinstate shall nol Gpo'y in the cose of aeceleration under paragraph 17,

19, Sale of Nuote; Chrageof Loan Seevicer,  The Note or a parual interest in the Note (together with this Sceunity
instrument) may be sold one ur‘mose times without prior notice to Borrower. A sale may result in a changs in the entity
(knowr: as the **Loan Servicer'"y that eoliects monthly payments due under the Note and this Secunity instrument. There
also may be one or more changes of *he F:oan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notize-of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address cf the new Loan Servicer and the address to which paynients should de made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall aot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Boirower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental vaw: The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Haza dous Substances that are generally recognized to be appropriate
to normal residential uses and te maintenance of the Property.

. Borrower shall promptly give Lender written novice of an;_ irvestigation, claim, demand, lawsuit or other action by
any governmentai or regulatory agency or private party invoiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrow:r leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazsrduus Suhstance affecting the Property is necessary,
Borrower shalf promptly take all necessary remedial actions in accordance v/ith Zpvironmental Law,

As used in this paragraph 20, **Hazardous Substances’” are those substances d=fined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamimazols or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaiceh; de, and radicactive materials. As
used in this paragraph 20. **Environmental Law’* means federal lavs and laws of the jurisd cticz where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and egree as foliows:

21.  Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerativn *ofowing Borrower's
bresch of any covenant or agreement in this Security Irstrument (but not prier to acceleration urder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; tb) the action rejuired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tle zefaull must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuli in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acveleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymert in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shsll be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all rignt of homestead exemption in the Property.

Form 314 M0 (pigc 5 of 6 pages)
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THIS CONDOMINIUM RIDER 18 made this 28¢ch day of JANUARY 19_ 93
and is incorporated intc and shall be deemed to amend and supplement a Mortgage,
Desd of Trust or Deed to Secure Debt (herein "security instruwent') dated

of even date herewith, given by the undersigned (herein "Borrower") to secure

1
Borrower's Note £0  ,qr camypiTy FEDERAL SAVINGS BANK

(heretn Lender") andofougring, ohe, P RRS Tds *Flatne, "if " BGRYTIHY tnarTiment

The property comprisas & unit in, together with undivided interest in the

compon elements of, 8 condominiium project known aa _BALLAED POINT CONDOMINIIM

(herein "Condominium Project.”)

CONDOMINI'™ COVERANTS. 1n addition to the covensnts and spraements made
in the gecarity instrument, Borrower and Lender further covenant and agree
as follows:

A. Assesssan:s, Borrower shall promptly pay when due, all anseppments
improsed by the Uw.aes Association or other governing body of the Condomintum
Project (herein ‘Ovncrs Associstion”) pursusnt to the provisions of the declaration
by-laws, dode of regu’ations or other comstituent documents of the Condominium
Project. .

B. Hazard Insurance. (30)ong as the Owners Assuciation maintains & "master”
or "blanket” policy on the Crudominium Project which providee insurance coverage
against fire, harards included within the term “extsnded coverage' and auch
other hazards as Lend may requicz, and in such amcunts and for such periods
as Lender may require then:

{1) Lender waives the provisio: in Uniform €ovenant 2 for the monthly
payment to Lender of one-twelfth 5f tle premium installments for hazard insurance
on the property.

(11) Borrower's obligetion under Unifurs Covensant 5 to maintain hazard
insurance coverage on the property is deemed ustisfied; and

(114) the provisions in Uniform Covenant 5 regarding application of
hazard insurance proceeds shall be supereeded by =n; provisione of the deciaration ’
by laws, code of regulations or other constituent dicument of the Condominium
Project or of applicable law to the extent necessary <o avoid a confliet
between such provisions and the provisions of Uniform Covezant 5. For any
peried of time during which such hazard insurance coverag: is not maintained,
the immediately preceding sentence shall be deemed to have n) firce or effect.
Borrower shall give Lender prompt notice of any lapse {n such nzz-cd insurance
coverage.

in the event of a distribution of hazard insurance proceeds in lieu (of restoration
or repair following & loss to the property, whether to the unit or to common
elements, any such proceeds payhble to the Borvower are heraby asaigned and
shall be paid to Lender for application to the sums secured by the security
instrument with the excesa, if any, paid to Borrower.

C.. Lender's Prior Consent. Borrower shall not except after notice to
Lender and with Lender's prior written consent, partition or subdivide the
property or consent to:

222L80¢06
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(1) the abandonment or termination of the Condominium Project, except
for abandonment or terminstion provided by law in the case of gubstantial
deseruction by fire or other casualty or in the case of a taking by
condaesmnation or eminent domain;

(11) nny material smendment to the decleration, by~laws or code of
regulations of the Owners Aswociarion, or equivalent ceonstituent document
of the “ondomnium Project, including but not limited to, any umendment which
would chinge the pecrcentsge intereets of the unit owners in the Condominium
Frofject ox

(111} The effectuation of any decision by the Ouners Assoclation to
terminate gr2ecssional managewent and assume self management of the Condominium
Project.

D. Remedies . 'If Borrower breaches Borrower's covenants and agresments
hereunder, 1includiug the covenant to pay when due condominium assessments,
then Lender may ilnvoke a~y remediss prowided under the security instrument
including, but not limited-te, thowe provided under Uniform Covenant 7,

e
IN WITNESS WHEREQF, Borrowei has executed this Condowinium Rider. 1
et /T
Lfozira STRATTON Bor:'a?_wezr
- Borrower

-
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