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THIS Moona ("smmy lmuumom")lsslwn on' " yanuary  8th, 1993
The monmork _DAVID J HANSEN, o o ‘
P L g HELDA HANSEN, e HIS Wtrx L
,r“' : o C oy .',“ ISR vt R e (“BO!’WWOI‘")
‘ ThlsSec\u'ity !nstmmm\ l' ';lwm 0 PRt T g S S
h%RG RETTEN & cf.wmm(, INC. T e o whlch ] omnlzod ard e«htlnn
‘One Ronaon Road, rits slin, Nuw Jnraov 08830 - : : ~ (“Leonder*).
‘Borrower owes Lender the’principal surh of . Ohe Hundred '.l‘hirty- Five Tha-u.annd,

Dollars o
S" g' Hundrzd Fi:ﬂty lnd_m“ da‘n ?s ‘evidonoed by Borrower's note dated the zame date as this Security &
lnstrumcnt \'“Nou- ), wh'??\ pmﬁdw A .‘omhly payments, with the full ‘debt, If not pald earlior, due and payable QS
Tiis Security Instrument secures tb Londer: (a) the repayment of the debt
wldene«P by t:e r{ote, with ?'memt. and a?l reirowais, extensions and modifications of the Note; (b) the payment of all other
_ 'sums, with Interest, advanced under Paragraph 7 i protoct the security of this Security nstrument; and (¢) the performance
" of Borrower’s covenants and agreements under this Sozarity Instrument and the Note, For this purpou. Borrowes does hcreby;g
mongage. gmm and convcy to' under tho rollowlns r‘mﬂbcd propeny located'in
" COOK ‘ ‘ Coumy. ll!inoh

LO‘I‘ 37 OF PLAT OF SUBDIVISION. AMBER CROVE UNIT ONE, RECORDED AS
DOCUMENZ NUMBER 92~905320, BEING A SUERDIVISION .OF PART QF THR
WEST 1/2. SOUTHWEST 1/4 SECTION 28, TOMXSHIP 41 NORTH, RANGE .9,
BAST OF THE THIRD PRINCIPAI- MERIDIAN, iy, COOK COUNTY, ILLINOIS.
PB&MANENT ',NLX No., 06 28«300-—001 . . R :
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. 49  BARTLETT, IL ‘60103 ~ ~ (“Proporty Address);

’FOGBTHBR WI'I'H all'the lmpmcmcnts fiow-or herean er-erected on the property, und all easoments, appurtenances,
and fixtures now or hereafter a part of the property. All repliicemcma and additlons shall also be covered by this Security
Instrumont. All of tho foregoing is reforred to in this Securlty Ingstrumoent as the *‘Property’’

‘BORROWER COVENANTS that Borrower is lawfully selied of the' estato hereby conveyed and has the right to mortgage,
| gmnt tnd nonvey the Property and that the Property is unencuinbered, éxcept for encuimnbrances of record. Borrowsr warrants
‘and will defond generally the title to the Property ngainst all ¢laims and demandy, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with- Iimltcd
-varlations by jurisdiction to ¢onstitute a uniform security insttument covering resl property.

UNIFORM COVENANTS. ~Borrower and Londer covenant and agree as follows: :

1. Payment ol Pﬂncipal und Interest; Prepnyment and 'Late Charges. Borrower shall promptly pay when due the
principai of and intemst on (he dcbt cvidenccd hy thc Note m\d any prepayment nnd lntc charges due'under the Note.
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7" 2., Fundy for Taxes and Insorance.  Subject to applicable Jaw.or to a written walver by Leader, Borrower shall pay to
l,cu'&gr an the day monthly payments are duo under the Nate, untit the Note {s paid {n full, a sum ("'Funds'’) for: (a) yearly
taxes and nysessments which may attali priority over this Security Instrumeont as a lien on the Property; (b) yearly leaschold
puyments or ground rents on the Property, if any; (¢) yeatly hazart or proparty insurance premiums; (4) yearly flood insurance
promiums, if any; (¢) yearly maorigage insurance premiums, it any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiumy. These items aro called
“Rycrow Items.”’ Lender may, at any time, collect and hold Funds in an amount net to exceed tha maxlmum amount a lender
for a fedcrally related mortgage losn may require for Blorrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 ag smendoed-from timo to iime, 12 11.S.C. § 2601 & seq. ("'RESPA’’), unless another law that applies
to the Funds scts n lessor umount, 1f so, Lender may, it any time, collect and hold Funds in an amount not to excced the
lessor amount. Lendor may estimate the amount of Fitnds due on the basis of current data and reasonable estimates of

expanditures of futyre Brcow ltoms or otherwlse in accordance with applicable law, i
The Funds shall be held in an institution whose ¢leposits arc insured by a federal agency, instrumentality, or entity
tincluding Lender, If Londer 5 such an institution) or inany Federal Home Loan Bank, Lendor shall apply the Funds to pay
the Hscrow ltems. Lendér may not charge Borrower for holding and applying the Funds, annually analyzng the escrow account,
or werifying the Bacrow ligms, unigws Londer pays Borroway intorest on the Funds and applicuble luw permits Lender to make
such a charge. However, Lender may require Borrower i pay & ons-timo charge for an Independent real estute tax reporting
sorvice used by Lendes In connoction with this lonn, unlssa applicable law provides otherwise. Unless an ugreoment is made
or applicabic law rocuires interest to be pald, Londer shall not be réquired to pay Borrower any {nterest or carnings on the
Funds, Borrower #a:l Lender may agree in writing, howavor, that interest shall be paid on the Funds. Londoer:ahall gjve 10
Borrower, without:cho g2, an annual accounting of the Fundy, showing credits mnd debits to the Funds and the purpose for
wi:ich euch debit to the <uiyds was made. The Funda are pledged as additional security for all sums secnred by this Security

Instrument. - ' o . . ) .

1f the Punds held by cu=d exceod the amounts permibtied to be held by applicable law, Lendor shall account to Borrower
for the excess Funds n accontaiier with the requirements of applicablo law, If the amount of the Funds held by Lender at
_ any time Is not sufficient to pay tha Bacrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the uricunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than {weive monthly payments, at-Lendes'; sole discrotion, s ! ‘ :

ALGORY.

Funds held by Lender. If, under Paragrapl: 21, ! ender shall acquire or soll-the Praporty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held, by .ender at the time of acquisition orshlc as a'credit againse the sums secured
by this Security lnstrument. , : : .

3. Application of Payments. Unless applicalle sw provides otherwise, all payments recelved by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment chirg ;s due under the Note; second, to amounts payable under Paragraph
2; third, to lnterest due; fourth, to principal due; and icsi, to any late charges due under the Note.

iy, 4 Chnrges: Licoe, Sorrower. shall pay il taxes, assossrciis, charges, fines and impositions attributable to the Property

which may attain priority.aver this Security Instrument, api leasehold payments or ground rents, if any.. Borrower shall puy
theso obligations ip the-manper pravided In:Paragraph 2, or 1f not patd in that maner, Borrower. shall pay them on time
dirextly te the porson owed payment, Barrower ahall protisptly téapish to Lender alf potices of amounts to be paid under this
paragraph. 1(-Zorrowor makes thesq puyments diroctly, Boprower 210’ promptly furnish to Londer receipts evidencing the
paysnents. g

Borrower shall promptly disciwyge any lien which has priority overch’s Security Instrument unless Borrower: () agrees

in writing to the payment of the obligution secured by the Hen in a manner accentable to Lender; (b) contests in good faith
the lian by, or defends agalust enforcement of the lien in, logal procecdings which (n the Londer’s opinlon operate to prevent
the enforcement of tho llen; or (c) secures from the holder of the lien an agreen:an? satisfactory to Lendor subordinating the |

tlext to'this Secusity Inet-ument,, If Londer determines that any part of the Property fr cubject to a licn which may attain priority
over this Scourity instrument, Lender may give Borrower a notice klentifying the ilen /soirower shull sutisfy the lien or take
ono or marz of the actions.ss fUoch above within 10 deyy of the giving of notice, '

. 5.. Hoeatd o1 S raperty Tngumncn, Borrower. shall keop the Improvements now existing or hereafter erected on the
Property insured agairist loss by fire, hazards inciuded withis she tenn extended. coverage’ ead anv other huzards, including
Noods of flooding, for which Lender requlres inzurance, This Inaumoce shall be maintained in the amounts and for the periods
that Lenider requires, The Insumnce carrier providing the insurance shall be chosen by Borrowsr anige & to Lender's approval
which shall not.be uhtéasohg"}aly“wﬁt,hlxcld. If Borrower falls to malntaln coverage described abovey §zader may, at Lender's
option, obtiiif ‘covérage to protéct Lender's rights in the Property In accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard inoitgree clause, Lender
shall hiave the right to held the policies and renewals, If Lender requires, Borrower shall promptly give to Lsader all receipts
of paid premiums and renewal notiges, In the event of logs, Borrower shall give prompt notice to the insurance casrier and

" Lender. Lander may make praot of 1oss.if aot mada promptly by Borrower,
. Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall ba applied to restoration or ropair of

* the Propesy damaged, if the restoration or repair is cconomically fensible and Lender’s security 1s not Jessened. If the

restoration or repair Is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be applied

. to the sums ascured by this Security Instrument, whether or 1ot then due, with any excess paid to Borrower, If Borrower

- whandans the Bropsity, ot doey nat answer.wdthin 30 daya & notice from Londer that. the insurunce carrier. hus offered to sottle

+* -8 clajm, then Lendor may collpct the Insurunce jproceosds. Lender may use the proceeds to repair or restore the Property or
16" pay Sums sevared by wils Security instnithient, Whether or not then due. ‘The 30-day period will begin when the notice is given.

" Unless Lender and Botrrower otherwlse ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dato of the monthly payments referred to in Paragruphs 1 and 2 or change the antount of the payments,
If under Paragiuph 21 the Property.is acquired:by Lender, Borrowor's right to any insurance policics and proceeds resulting

" from damage to the Property prior to tho acquisition shall pass to Lender to the extent of the sums secured by this Scourity
Instrument Immediately prior to the acquisition, . o NI
6. Occupancy, Preservation, Mainteaancd and Protection of the Property; Borrower’s Losn Applicstion: Leasohoids.
Borrower shall occupy. #stablish, and use the Property as Borrowse’s principal residence withijh sixty duys afier the exesution
of this Securlly instrument and shall contitiue to,0ccupy the Property as Borrower’s principal residence for at least one year

. ILLINOIS—~SINGLE FAMILY.—FNMA/FHLMC UNW anmu'r ‘ Form 3014 9/90
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Upon payment in full of all sums tecur-d by this Security Instrument, Londer shall promptly refund to Borrower any -
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“after the date of bccupnncy.UeN

or unless extenuating circumstances 2ist which are beyond Borrower’s control. Borrowsr shall not destroy, damage or impalr
the Frupierty, allow the Property (o deteriorate, or comriit waste on the Propesty, Borrower shall be in defuult if any forfelture
action or proceeding, whether civil 6r criminal, ls begun that in Londer’s good folth judgment cou.d result in forfeiture of
the Property or otherwise materially impair the lien created by this Socurity Inatrument or Lender's securlty intorest, Borrower
may cure such a dofault and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a rullng that, in Lender's good faith determination, precludes forfoiture of the Borrower's interest in the Property or other
material impairment of the lien created Ly this Security Instrument or Lender's security {nterest, Borrower shall also be in
default If Borrower, during the foan application procees, gave materially false or innccurats information or staiements to Lender
(or falled to provide Lender with any material Information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasshold, Borrower shall comply with all tho provisions of the lease. 1t Borrower ncquires fee title to the
Property, the leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights iu the Property. 1T Borrower faila to perform the covenants and ugreements contained

In this Security Instrument, or there iy a legal proceeding thut may significantly affect Lender's rights in the Property (such
as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may
do and pay for whatever is necessary to protect tho value of the Property and Lender's rights in the Property, Lender’s actions
may include paying any sums accured by a lion which has priority aver this Security Instrument, appearing In court, paying
reasunable attoriieys’ fecs and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lendeor docs not have to do s0. o g .
: Any ainoutits disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower securid by this
Securlty tnstrumer.. Unless Borrowoer and Lender agree 1o other torms of payment, these amounts shall bear interest from
the dats of disbuiseizunt at the Notoe rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . ‘ :

8. Morigage Inswranea  If Lender required mortgage insurance us u condition of making the loan secured by this Security
Instrument, Borrower site’i piay the premiums required to maintaln the morsgage insurance in effect. If, for any reason, the
mortgage insurance covonige werquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverago substanticlly eaulvaient to the morigage insurrnce previously in offect, at a cost substantially equivalent
1o the cost to Borrower of the mortoage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
It substantindly equivalent mortgage .nsurance covernge Is not available, Borrower shall pay to Lender cach month a sum aqual
to one-twelfth of tho yearly mortgags Insurance premium being paid by Borrower when the insunnce coveruge lapsed or ceased
to be In effect. Lender will accept, use rad retain these payments as a loas reserve in lou of mortgage insurance. Loss reserve
payments mmay no longer be required, ai‘¢he option of Lender, if mortgagoe insurance covernge (in the amount and for the
period that Lender requires) provided by an ipsuser approved by Lender again becomes uvailable und ls obtained. Borrower
shall pay the premiums required to maintain (nertgage insurance in offect, or to provide a loss rescrve, untll the requirement
for morignge insucrance ends ln accordance wiih any written agreoment between Borrower and Lender or applicable law,

9, inspection. Lender or lts ngent may mekscez:onable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspectior specifylng reasonable cause for the inspection,

10. Condemnation. The proceuds of any award 2 viaim for demages, direct or consequential, in connection with any,
condemnation or other taking of any part of the Prope.ty, 7 for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender. ‘ , -

In the event of a total taking of tha Property, the proceads-shai! be applied 10 the suins secured by this Sccurity Instrument,
whether or not thon due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa’'to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums

. accured by this Security Instrument shall be reduced by the amount of/<he praceeds multiplied by tho tollowing fraction: (a)
the total amount of the sums secured immediately before the taking, wlvid=d by (b) the fair market value of the Properly
immaediately hefore the taking. Any balunce shall be pald to Borrcwer, In‘ine cvent.of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha/s the amount of the sums sccured immodiataly
before the taking, unless Borrower und Lender otherwise agree In writing or ualrds applicable luw otherwise provides, the
proceeds shall bo applicd to the sums secured by this Security Instrument whetnzi.cr not the sums are then due,

If tho Property Is abandoned by Borrower, or if, after notice by Lender to Boriovar taat the condeimnor offers to make
an award or settle a claim for damajes, Borrower fuils to respond to Lender within 30 dyc efter the date the notice is given,
Lender is authorized to collect and apply the proceeds, ut its option, eithier to restoration orsepair of the Property or to the
sums secured by this Security lustrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to pancipal shall not extend or
postpone the «dus date of the monthly payments reforred to in Paragraphs 1 and 2 or change th= anount of such payments.

11. Borrower Not Rolensed; Forbearance by Lendor Not 2 Walver,  Extension of the time foi puyriont or modification
of amortization of the sums secured by this Security Instrumont granted by Lender to any successor n .nterest of Borrower
shinll not operate to relcase the liablity of the original Borrower or Borrower’s successors in interest, Lender shall not be required
to commence proccedings against any successor in Interest or refuse to extend time for payment or 2iierwise modify

,amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intorest. Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of or
preciude the exercise of any right or remedy. '

-12. Successors und Assigna Bound; Joins and Several Liabillity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenaxnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowar's interest in the Property undor the terms of this Security Instrument; (b) is not personally oblignted to pay the
sums secured by this Security Inscrument; and (c) agrees that Lendor and any other Borrower may agree to extend, modify,
forbaar or make any accommodationg with mgurd to the terms of this Security Instrument or the Note without that Borrower’s
consent. ’ : ' :

13. Loan Charges. If the loan sesured by this Security Iustrument is subject to a law which sets maximum loan chargoes,
and that law Ia finally intcrpreted so that the interest or other lonn charges collected or to be collected In connection with

. the loan exceed the permitted limits, then: (a) uny such loan charge shall be reduced by the amount necessary to reduce the

-charge to the permitied limit; anid (b) any sums already collected from Borrower which excoeded pormitied limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct paymeont to Borrowar. If a refund reduces principal; the reduction will be treated as a purtinl prepayment without
any prepaymant charge under the Note, : " _

: K o £3 : - .
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