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Dollars (V.8,$ . 51,000,00 ] This debt ls

evldencod ?&BO"UWO! 8 nol dasad the saine cm 8 ‘hla Sacumy tnatrumaent. ('Nglo'). which provides for monthly

yments, with the full datit, # not paid earliar, cue and leon Januasy 1, 2013 ., This.Sacurity
nstrument 25uures to Lender: (a) the repaymani ¢! the debt avidenced by the No&e. with interest, and all renowals,
oxtengions and moditications of the Note; (b rm the' p,.,mm of all other wms. with interest, advancad under paragra{.)h 7
10 protect the security of this Seourity Instrument; and (o) tha:perfiormance of Borrower's covenants an agresments
under this:‘Securlty instrument and the-Note. For this puirse, Bonower does hateby mortgage, gfunt a corwoy to
éoondt:; t?"o ‘nghlowlng doaorlbod property looutec' In cock
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INMTREST IN THE COMMON ELEMENTS IN COURTLAND BQUARE
BUTLDING NUMBER 2% CONDOMINIUM AS DELINEAYLCY AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 28053467, IN
THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 10, TOANSHIP 4]
NORTH, RANGE 12, EAST OF THE THIRD ’RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLTNOT ,

PARCEL 2: masrnmnrs‘ron INGRESY AND EGRESS FOR THE BENFFIT
OF EARCEL 1 AS amw PORTH. AND DPFINED ol Docuuzum NUMBER
28033432, . | o
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TOGETHEH WITH all the lmprovomentq ROW or heroaum oremod on the propeny. and un memanla.
appurtenances, ankl fixtures now or hereafter i part of the prupoy , All replacements and addhions shall also be
covered by this Securty Instrument, All of the foregoing Is referred to In this Securlty lnutrumont as tho *Property.”

- BORROWER COVENANTS that Bovrower Is lawft.mg salsudi of the eatate hereby convayed and hag the rightto
mc'tunqo. grantand conveyihe:Rroperty and that the Property lsunsncumbered, exoept for encumbrances of record.

Borrowai warrards, and wm dotond qenarally U titla to the Proparty againgt «ll claima and dumandn. eub;ect 1o any
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" All Insuirance policles and.ranawals shall be accepiable to Linder and shall Inclie a standard morgage clause,
Lander chall have the'right to hold the policies and renewals. If Lender raquiras, Borrower shall prompily give 1o Lender
all recelpis of paid prarmiuma and renewal notices. In the avent-of l0ss, Borrorwer shall %No prompt notice to the

insurance carrier and Lender. Lender may make proof of lags H not made promptiy by Borrower.

" Uniess Lender and Borrower otherwise agreo in writing, insurance procaeds shall be applied 1o restoration or rofulr
of the Property damaged, i the restoration or repair is sconomioally feasibie and Lencier's escurity Is not lessened. If the
restoration or repalr s not'economioally faasible or Lender's seourily would ba lassened, the Insurance proceeds shall
be appilad-to the sums secured by this Securily Instrumeént, whether or not then due, with any axcess pald to Borrower.
It Borrowar sbandons the Property, or does not answer within 30 days a notice fram Lender that the Insurance carrier
hes offered 1o suttle a claim, then Lender may collact the Insurance proceads. Lender may use the proceeds o ropair
or restore the Praparty or to pay 8ums secured by this Security Inatrument, whether or not then due, The 30-day period
wii begin when the notioe is given. o R .

Unless Lende: ans Borrowsr ciherwise agree in writing, any application of proceads to prinoipal shall not extond or
poatpone the due dar of the momhly :aymem referred to In paragraphs 1 and 2 or change the amount ofthe
paymants, If undar pa‘apraph 21 the Property ls acquired by Lander, Borrower's right to any Insurance poiicias and
proceeds resuiting from ¢amage ta the Property prior ta the acqulaltion shall pase 1o Lander to the extent of the sums
gacured by this Security Ineriunent immadiataly prior to the acoulaftion.

- 8, Occupanay, Preservation, Maintenence and Protection of the Property; Borrower's Loan Application;
Loaseholds. Borrower shall occur.v,-astablish, and use the Property as Burrower's principal residence within sixty days
after the execution of this Sacurity Instrament and shall continue to occupy the Proporty ag Borrawer's principal
residence for at least one year aftar thy 245 of occupanay, unless Lender otherwisa agrees in writing, which consent
ghall not ba unreasonebly withheld, or uriess s:tenualing clrcumatances exist which aro heyond Borrower's control,
Borrower shall not destroy, damage o impar thu Praperty, allow the Property i deleriorate, or commit waste on the
Property. Borrower shall be In default if any forisiure agtion or proceeding, whether civit or eriminal, ls begun that in
Lender's falth jJudgmant could reoult In forteiture of the Property or otharwise materially impalr the llen created by
this Sacurity Instrumaent or Lender's aacurity intaress, Z-otrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticri or procesding to be dismissed with & suling that, In Lender's good faith
determination, preciudes lorfelturg of the Berrower's. Intarast I the Property or other material impairment of 2t llen
created by this Security ingirument or Lendor's security Interr.at. Borrower shall aiso be In defaull If Borrowar, during the
loan application process, gave materially false or Inaccurate inic:mation or statements to Lender (or falled to provide.
Lendor with any material information) In connection with the loanavianced by the Note, including, but not limited to;
representations concomln?gorrowor'a ocoupancy of the Property es % principal residence. If this Sacurlly instrumant Is
an & leasehold, Borrower gnail comply with ali the provisions of the leus ».-if Borrower acquires fee titie to the Propenty,
the {oasehold and tha fee tie shail not merge uniess Lender agrees 10 the merger in writing,

7. Protection of Lender's Righta In the Property. If Borrower falls to peif<im the covenante and agreements
contained In this Securlty Inglrument, or there is a legai proceeding that may signitlsantly affect Lender's rights Inthe
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeliur ar to enforce laws or
requintions), then Lender may o and pay for whatever Is necessary to protect the val.e of the Property and Lender's

ghts In tho Property. Lender's actiona may Include paying any sums secured by a fien wirich has priority over this
Security lmtrumoandnq In court, paying reasonablo nttornays’ tees and antering on ike Froperty to make
repairs. Aithough Lender may take action undier this paragraph 7, Lander does not have to dosz,

- Any amounts disbursed by Lender under this paragraph ? shall become additional debt of &e:trwer secured by
this Securlty Instrument, Unless Borrower and Lorxler agree to other terms of payment, these amou'its ghall boar
intereot from the date of disburserent at the Note rate and shall be payable, with Intersst, upon notice iran Lender to
Borrower requesting payment, - . .

0. Mortgage insurance. If Lendler raquired mortgage insurance as a condhion of making the foan secured by this
Security Instrument, Borrower shall pay the premiums recuired to maintaln the mortgage insurance In effect, i, for any
roason, the monga?e insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
preiniums required to obtain covarage substantially equivalunt to the mongage Inaurance previously in effect, at & cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previously in elfect, from arn aliemate
mongage Insurer approved by Lander. It substantially equivalant mortgage Insurance coverage Is not avaliable,
Borrower shall pay to Lender aach month & sum equal to one-twallth of tge #eany mortgage Insurance pramium being
paid by Borrower when the insurance coverage lapsed or ceased to ba in efiact. Lander will accept, use and retain these
payments as & losy roserve In liew of montgage Insurance. Loss ruserve payments may no longer be required, at the
option of Lender, If montgage Insurance coverage (In the amount and for the period that Lender requires) provided by an
Insurer approved by Lendar.again bacoinaa evallable and Is oblained. Borrower shall pay the premiums required 1o
maintain mono:lge inaurance in effect, of to:provide a loss reserve; until the requirement for mortgage insurance ends
In accordance with-any written-agrasment betwean Borrower.and Lender or applicable law.
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“ L UNORFICIAL CORMa srmeer - -
secured by this Security Instrumant, However, this option shail not be exercisod by Lender If exercise ls prohibited by
fecloral law as of the dale of this Security Ingtrument. :

if Lender sxerclaes this option, Lendar shalf give Borrower notice of acceleration. The notica shell provide a period
of not less than 30 days from the data the notice Is dellvered or malled within which Borrower must pay all sume secured
by this Sacurity instrument, If Borrower falls o pay these sums 10 the expiration of this period, Londor may Invoke
any remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18, Borrowsr's Right 1o Rolnstate. If Borrower meeta certain conditions, Borrowar shall have the right to have
enforcement of this Security instrumant dlscontinued at any time prior to the eardier of: (a) & daya (or such other period
as agp‘k:ablo law may apecify for relnatatement) before sale of the Propmr pursuant to any power of sale contained In
this Sequrity Instrument; or ﬁb) entry of a judgment enforcing this Securtty instrument, Those oondhions are that
Borrower: (8) pave Lander all sums.which then would be due under this Security Instrument and the Note as i no
accelaration nad occurred; (b} cures any default of any other.covenants or agreements; (¢) peys all oxpenses incurred
in enforcing this Securlty Instrument, Inc!udlng.abut not limited 10, reasonable attomeys’ fees; and (d’ takes such action
a3 Lender may reasonably require to assure that the lien of thiy Security. Instrument, Lender's rights in the Property and
Borrower’s obligatint 1o pay the sums secured by this Securjtz‘lnﬂrum,om shall continue unchanged, Upon
relnatatement by Jorower, this Security Instrument and the pbiigationa secured hersby shall romain fully effective as if

no accol;hrﬁtl_;:n had ~ccurred, However, this right to roinstaté shall nol apply In the case of acceleration under
paragraph 17, , »

10, Sale of Note; Ciee of Loan Servicer. Tha Note or a partial intarest In the Note (toqethor with this Securlty
Instrument) ma{“ soid or e <r more times without prior notice to Borrower. A sale may result

n & changae in the enity
(known o8 the *Laan Servicer®; that collacts monthiy payments due under the Note and this Security instrument, There
also may be one ur more changas o tho Loan Servicer urrelatd to a sala of the Note. If there ia a chango of the Loan

- Servicer, Borrowar wil be given writtar-notice of the change In accordance with paragraph 14 above and appiicable law.
The notico will atate the name and acd s+ 0l the new Loan Servicer and the acidress to which payrments should be
made. - The notioe will alsa contain any her !~formation required by appiicabie law,

20. Hazardous Substances. Borrawe: shell not cause or permit the presence, Lise, tisposal, storage, or release of
any Hazandous Subsiances on or in the Prope.ty. Borrawer shall not do, nor aliow anyone mse 10 do, anything affecting
the Froparty that Is in violation of any Environmeria’ Lzw, The praceding two seniences shall not apply 1o the presence,
use, or storage on the onpom{.l small quantitiea ¢ iuzardous Substances that are gonerally recognized to be
appropriate 1o narmal residentlal.uses &nd to maintenanca u! the Propeny.

Borrower shall prompily give Lender written nhotice oy invoatl%auon. olaim, demand, lawauft or other actlon by
any govemmaental or regulatory agenoy or private pany !nvcﬁ‘::n'g the Property and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowiadge. I Sor7awer leams, or is notifled by any governmental or
reguistory authority, that any romaval or other remediation of any Harardous Substance aHaoting the Prormﬁy B«
necessary, Borrower shall promptly take alt necessary romadial actiony, in accordance with Environmental Law, ‘

A usod In this paragraph 20, "Hazardous Substances® are those sube’ancs delined a8 toxic or hazardous
substances by Environmental Law and tha following substances: gascline, ixorssene, other lammabie or toxic | .
petrolsum products, toxic pesticides and herbicides, volatiie solvents, materials duntaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” mee:is ‘aderal laws and laws of the
urisdiction whete the Property Is located that reiate to heaith, safety or environmerié! piotection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree ad ‘olicws: .

2,
7
21, Acceleration; Ramedies. Lender shail give notice to Borrower prior to acceleraiop frliowing Borrower's )
breach of any covenant or agreement in this Security Instrument (but not prior to accelerruc: under paragraph é?
17 unicss lgpllcablo law provides othorwise). The notice shall ogootiy: (s) the default; (b) thz »otion r«wlrod fo

cure the datault; (c) a date, niot less than 30 days from the date the notice Is given to Borrowsr. by which the
defauit must be cured; and (d) that faliure 1o cure the default on or before the date specified In tas notice may
result in acceleration of the auma sacured by this Security instrument, forsciosure by judicial provesding and
sale of the Pro‘mw. The notics shall further inform Borrower of the right to reinstate after acceleration and the
right to asssat in tho foreciosure proceeding the non-existence of a defeult or any other defense ot Borrower to
accelerution and forsciosure. If the default is not cured on or bafore the date specitied in the notlce, Lender st s
aption may require immediate payment in full of all suma secured by thia Security instrumant without further
demand and may foreciose this Security Instrumant by judiclai proceeding. Lender shell be entitied to colisct all
axpenses incumed in pursuing the remadiss provided in this parsgraph 21, including, but not limited to,
reasonable atiomeys’ fess and costs of thie svidence.

22, Ralease. Lpon payment of all sums secured by this Security Instrument, Lander shall release this Securtty
instrument without churge to Botrowar. Bomower shll pay any recordation costs. | -

23, Waiver of Homestead, Borrower walves alright of homestead exempiion n the Proporty.
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 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 23rd dayo! Decembar, 1992 , andls
Incorporated into and ahall be deemad to amand and supplement the Mont %o. Deed of Trust or Securlty
Doed (the "Security Instrument”) of the same date given by the undersignad (the "Borrower”) to sacure
BorrowersNoteto first fPederal of Higin, F.8.4A,

the “Landar') of the same date and covering tha Property described In the Securlty Instrument and located
At :

8896 OAVID PLATE “N2A, D88 PLAINES,IL 80016,

o L (Property Adkiress) _
The Propesty Inci2es a unlt in, together with an undivided interest in the common elements of, a
condominiuiii projecti,pownaes: o - ‘
COURTLAND ‘BOUANE - | %

' [Name of Condominium Project] '

ghe “Condeminium Praject’), 1t %e cwmers association or other entity which acts for the Condominium
roject (the “Owners Association®) Ioidu title to praperty for the benellt or use of is members or
shareholdars, the Property also Inciudias Qorrower's intorest In the Ownars Association and the uses,
procesds and benellts of Borrower's Imerest '

CONDOMINIUM COVENANTS. In addhion to the oovenanta and agreements made In the Securlty
instrumen, Borrower and Lender further covenarit and agree as follows:

A. Condominium Obligationa, Borrowsr shal! prform all of Borrowar'a obligations under the '
Coidominium Project’s Constiuent Documents. The “Zonstituent Documents® are the: {I) Declaration or any
other document which oreates the Condominium Projeci; (i) by-laws; {iil) code of regulations; and 'élv) other
squivalent documants. Borrower shall promplly pay, whendue: all dues and assessments impos .
pursuant to the Constituent Documents, I : :

8. Hazard Insurance. So long as the Qwnere Assuctation maintiins, with a generally accepted
Insuranne carriar, 8 “master” of "blanket” poticy on the Condominiuri:P:olect which |s satlstactory to Lender

=2 which provides insurance coverage In the amounts, for the perlode. 2. against the hazards Lender )
isquires, lncl,udl:g fire and hazards Includec within the term “extended ccverane,” then: Lo ;;?
S ) Lender walves the provision in Uniiorm Covenant 2 for tha manihly naymant to Lender of the @
yearly pramium instalimants for hazard insurance on the Property; and @
.. () Barrowaer's obligation under Uniform Covenant 8 to maintain hazard irsurance coverageonthe O
Property. is deemed satisfied to tha axtent that the required coverage Is provided by thz Civners Assoclation g

policy, : . , _ .
i lgp:rower shall give Lander prompt notice of any lapsa In required hazard Insurance coverago.

In the avent of a disttlbution of hazard inaurance proceods In liau of reatoration or rapais tiivwing @ loss
to the Properly, whethar to the unh or to common elemunts, any proceeds payable to Borrowar are horeby
% aigned and aha'l be paid to Lender for application to the sums securod by the Securlty instrument, with
any axcess paid to Borrower. R Lo ' ’

C. 'Public Liabliity insurance. Borrowar.shall take auch actions as may be reasonable lo Indure that
the Owners Assculation malmaing e public linbiity insurance policy acceptable In form, amount, and extent
 ofnovetgyetolender, . . e

- . D, Contiemnation.: The praceeds of any award or claim for damages, direct or cansequantial, payable
1o Borrowsr in connection with any condemnation or.other taking of all-or any part of the Property, whother
of the unk or of the common elemonts; ar for.any conveyance In lieu of condemnation, are hereby assigned
and shall be paid ta Landar. : Such proceeds shall be appiied by Lender to the sums aecuraed by the Security
Instrumant a4 provided InUniforn MA0.... ‘

MULTISTATE CONDOMINIUM RIDER-SINOLE FAMILY~FNMA/FHLMC UNIPFORM INSTRUMENT  ~ ‘FORM3140 "o, |
ISC/CRIQ™//0392/3140(00-00)-L ' PAGE ¢ OF 8 Revived 8/01 *°
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