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e M!OHAEL a o‘amw & KMHER!HII N 0 HE!LLYv HUSIAND AND WIFE
ey " 1 [FARR NI NED H ;
("Borrowcr") 'l‘m Su:uruy lustrumomvm sivento B.‘.r‘.. ONE:'MﬂﬁTGABE OORPGRM ION -

whirk’ .aorgmizodnndmisling undcnholawsof THE STA‘I‘E Ol' l‘a’ AVABE © oo and whose
address is BANK: ONE CENTER/TOWER, 111 Monumént . clncla Sk ‘
‘ ~INDIANAPOLIS, INDIANA . 48277-0010" . “{“Larodar"), BorroworowcsLandcr lhc principal sum of
mnaty-ﬂve Thoucnnd and Hal‘wo'------------—-m--------v-- D e e
R NY v woy ey WDollars (US, 8. . 95,000.00 ),
This debt is ev:denced by Bonower s note dated the sune date u¢ this Security Instinnant ("Nous"‘ whlch provides for monthly
payments, with the full debt, if not paid carlior, due and payable on January %, 1908 . This Security
Tnsiiument secures 1o Lender: (a) the repayment of the-dobt evidonced by the Note, with intrrest, and all ronewals, cxtcmions i
modifications of the Noto; (b) the payment of all other sums, with Interest, advaniced under patagraph 7 to protect the security of
this Security' Instrument: and (c) tho-performance of Borrower's covenants and agreomonts under th's Scrurity Instrument and the
Nuw For this purposo. Bon'owcr docs horcby mortgago. gram and convoy to Lendcr Uw followlng dusranad property located in
c0 . 000K - ¥ " /_.County, llinols;
'LOT 9 IN BLOCK ‘12 IN NELD 'PARK, A SUQD!VISION oF THB "81’ 8/8 OF THAT PARY-OF THE WEST
1/2 OF SECTION 5, TOWNSRIP-38 NORTH, RANGE 12, LYING NORTH OF ‘RAILROAD AND PART OF .
'SECTION 32, TOWNSHIP 398 NDRTH RANGE 12, EAST OP THE TH!RD PRINB!PM. MEMDIAN IN COOK
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.8, Himward or Property Insurance, Borruwor shall keop the improvemonts now dxisilng or hereaftor erecwd on tho:Property
ingured ugainst losy by Ties, hazants included within tho torm “oxtonded covernge™ nid any other hurds, inchuing laods or
flouding, for which Lendor requires Insuranco, ‘This insurance shall bo malntained In the amaunts amd for the perlods that Lender
require. ‘Tha insuranco carrler providing the Insuruiico shall bo chosen by Borrower subject W Landor's appraval which shudl not
bo unreasonably withhold, If Borrowor faily 1o mainmin covorugo toscribod ubove, Londor iy, at Lander's option, obinin
coverngo W protect Londar's righs in the Property tn acvordanico with prengraph 2,
Al insuranco poticlos and renowals shill b nccopiable w Londer and shall Include a standard mongugo clawso, Londer shall
havo.tho tight 10 hokd tho policies nad ronowals, 1 Lendar rusjuives, Borrowor shall prompuy give  Londor all recoipls of paid
promiums and renowal notices, Tn tho event of loss, Borrowor shatl give prompt notice t the ingurunce carrierand Lender, Londsr
ihay make proof of loxs if not mado prompily by Borrower, e ' o

Unloss Lendor and Borcowos atherwlso agroo in writing, insusance procoeds shull bo applied. 1o restorntdon or repaie of th
Propoerty dnmaged, If tho restursdon or repate ix csonomicully foaible and Londer's socurity bs ot losssnod, 1f the rostoration or
ropale Is not economically faasiblo or Lender's securlly would bo lssaried, the Insumnce procoods shiall bo applicd (o tho sums
seenred by ‘this Security Instrumont, whother or ot then due, with any oxcoss pald © Borrower, IT Borrower abundons the
Proporty, or does nacanswer within 30 days o notico from Londor thit the nwurnce carrier huls ofTored t sottle a claim, thon
Londor may collect Ui ‘asurance procesids, Lender iy use tho proceadds 1o rpalr or restors the Proporty o 10 pay sumn secured
by this Security Inateutnvzii, whethee or not thon duo. ‘Tho 30-day pariod will-bagin when the notice is given.

Unloss Lendor and Horsovror othorwiso agreo in weiting, any application of proceeds 1 principal shall not oxtend or postpono
tho duo dato of the munthiy pieytionia referred ( in pargraphs | nnd 2 or chango th wmount of the payinents. IF under preagmph
21 tho Property 18 acquired by “en:iar, Rorrowee's tight to any insurancs polictes and proceods resuldng from damage o the

Property prior o the acquisition sials 289 (0 Lemler to the extent of tho suma sooured by this Security Instrument immediately.

prior to tho acqulsition, - L

‘6, Occupancy, Preservation, Mainteierzce und‘ Protection of the Pmpercy; Borrower's Loan Appl'lciﬂom Lenseholde,

Borrowor shalt occupy, ostablish, and use the Paoparty sy Borrawer's prineipal rosldonce within sixty days after the exocution of
this Security Instrument and shall continuo 10 oczury-the Property a8 Burrowae's principal residonce for at loast oo year wilor the
dnie of occupuncy, unles Lender athurwlse agrocs % weiting, which consent shall not be unronsonably withhold, or untless
Satenuaiing clreumstinces vxist which ae beyond Bonsw:r's control, Borrower shall not deatroy, damags or impair the Property,
atlaw the Property to delcriorate, or commit wasts on tie Peaperty, Borrowor shall bo in dofoult if any forfoiiure action or
prcecding, whether oivil orcriminal, is bogun what in Londa 'y good faith judgment could result in forfolturs of the Property or
atherwiso matorinlly mpalr dio llon crowtod by this Security Insturient or Londar's socurlty (ntorost, Borrower may curs such o
defult nny roinsiate, a8 provkld in pacagreph 18, by causing tho antien’or proceading. o ba disinissed with a ruling that, in
Lender’s gotx! fuith detormination, procludes forfsiture of the Borrows*gotarest In the Prapeny or uther materinl impaiemont of
the tion created by this Socurlty Tnstrument or Lontler's security intorest, Borower shall aiso bs in defoult i Borrower, during the
loan upplication process, gave matorially false or inkceurato information or statersiis to Lendor (or falled W provids Lender with
dny material information) in conncction with tho loan ovidenced by the Note: Inctading, .but not limited t, represcutations

conrarning Borrower's occupancy of tho Property as a principal rasidence: If this Secacivy- Instrument is on & leaschold, Borcower
shia) comply with all the provisions of the leas. If Borrowar acquires foo title to the Pregory, the leaschold and the foe titlo shall .

not mergy unless Londor agreos (o tho mergerdn writing, =~ : .

7, Peotectlon of Lender’s Rights In the Praperty, 1 Bortuwer fuils 10: porform the covenmi and ugreciments-contained in
this Sceurity Instrument, or thero s b logal proceoding that may significandy affect Lendee's rigiits 1 the Proporty (such as o
proceeding In bankrupicy, probate, for condomnution or forfolluro or to anforcs laws o regulatons), <her. Lander may do and pay
for whatover is riccesaary 1o protect the valus of the Proporty and Lendor's rights fn- the Propeety. Londer's actions may includz
paying any sums secured by a lien which has priority over this Security Instrumont, uppoaring in coirt, raying reasonable
attornoys’ focs and entering on the Propenty to mako ropaim, Although Londer may take action under thiy paragraph 7, Lender
docs nothave to o so, - I L BRI ' o

Any amounts Uisbirsed by Londer undor thiv paragraph 7 shall becomo addidonal debt of Borrower secured by this Security
Instrumeni. Unless Borrower and Lendoer agreo 10 other lermy of payment, these amounts shall bear intereat from the dato of
disbursement at the Noto rato and shalt be payablo, with interast; upon ditico from Leador to Borrower requesting payment.

* 8 Mortgage Insurance. 1f Lender required mongoge insurance as a condition.of making the loan secured by this Security
Instewment, Borvowee shail pay tho promiums required to matntain the mortguge insurance in offect. If, for any reason, the
morgago {surance: covernge requirec by Londer lapses or ceases (o bo in effect, Borrawer shall pay the promiums required 10
obtain coverage substantinlly equivalent (o the morigage insurance proviously in offect, at a cost substantially oquivalent lo the
cost to Borrower of the mortgage inmrance proviously in effect; from an alisenato morigngo Insurer spproved by Lender, Il
substantially cquivalent mortgage insurance caverago is not available, Borrower shall pay‘to Landor cach month a sum equal 1o
ono-twilfth of the yearly mortgage Insurance premium being paid by Borrower when the insurunce coveruge lapsed or cessod 1o
bo in effect. Londer \‘vill‘gxc_c;cpt;'um-and" rouin thosa paymonts- as  loss reserve in lisu of mortgagoe insurance. Loss reserve
o e gt Fom 014 9180
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v.-16. Borrower's Copy. Borrower shall b given one conformed copy of the Nei ¥ -.(zf‘,!.l\iu.S_ccurity..lnatxinni\nt. Y
17. Transfer of the Property or & Bemeficlal Interest in Borrower, . Jf all of |§y et gof
sold pi wansferted (or i€ 4 henelicial intevest in Borrower is sokl or trunsforred iindl Bbio ot natural person). without
Lender’s prior written consent, Lender may, at its option, require immediate paymbnt in full l‘sumw;’ggqucd this Security
Instrument. Howover, this option shall nat bo exeretsed by Londer i oxerciss is prohibitsddhy. foderal W 2 ,of,&q.dmc of this
Security Insuument, S g oo MR
~ 1[ Lendor oxercises this option, Lender shall give Borrower notico of sccoleration. Tho netico shall provide a period of not lesy

than 30 days from the dato the notico is delivered or mailed within which Borrower must pay all suma sccured by this Sceurity
Insteument, 1{- Borrower fails o pay.theso sums prior w the oxpiration of this porlod, Lender may invoke any remedios permiticd

by this Security Instrument withqui further notice or demand op Borrower,

" 18. Borrower’s Right to Relnstate, If Borrower ‘meets cértain conditions, Borrower shall have ‘the right to have
onforcoment of this Sccurity Instrumont discontinved at any tino prior to the carlier of: (n) 5 days (or such other perlod os
upplicable law may spw? or roingtatoment) before salo of tho Property pursuant (o ay powor of sale contained in this Sceuri)
Instrumont; or (b) catry of a judgmont enforcing this Security Instrument, These conditions are thit Borrower: (n) r ys Lender al
sums which then would bo duc under this Security Instrumont and the Noto as if no accolorution had occurved; (b) cures any
dofanlt of any other covenunty or agreoments; (c) pays all. oxpenges Incurred in enforeing this Seeurity Instrument, including, but
not limited 1, reasonnble attorneys’ tooy; and (d) takes such action as Londer may reasonably require t assuro that the lion of this
Securlty Instrumeri, Lsnder'’s rights in tho Property and Borrower's obligation o pay the sums sccured by this Sccurily
Instrumont. shill coitinae unchanged. Upon reinsiatomont by Borrower, this Security Instrument and the ubllimuuns secured
hereby shall remain fully oifectivo as If no acceleration hadd occurred, Howover, this right to reinstate shatl not apply in the case of
accclcration under paragrap’s 17, : »

19, Sale of Note; Change ¥ Loan Servicer, Tho Nows or a partial intorest in the Note (together with this Sccurlly
Instrumont) may bo sold one e imG Umes withows prior notice to Borrawer, A salo may result in a chu#o in the ontity (known
as the “"Loan Servicor") that collects tronthly paymenis dus under the Nots and this Security Instrument, There also muy bo one or
moro changes of tho Loan Sorvicer unrolated to n salo of the Noto, If thoro is o change of the Loan Servicer, Borrowor will e

- given writien notlco of the charigs i aceurdunes with paragraph 14 ahove and applicablo law, The notico will siate the name and
“wddress of the now Loan Servicer and tiv radress to which payments should be made, Tho notice will also contain any other

informaticn roquired by appticublo lnw,

20, Haxardous Substances, Borrowar sholl not cause or pormit the prosonco, use, disposal, storage, or release of uny
Huzaedous Substances on or in the Property. Borrawer shall not do, nor allow anyone olso 10 do, anything affecting the Property
that i in violation of anr Buvironmontnl Law, The preceding two senteicos shall not up%lcy 1o tho prosence, 18y, oF stornge on the
Property of small quantities of Hazasdous Substances ti-aro genornlly recognlzedd to be approprinie (© normal residontial usos

and to maintenanco of the Property. ,

Raorsuwor shall prampily glvo Lender writien notico of any Invostigation, claim, domand, lawsuit or othor uction b{ my
govemmontal or m‘::lamry oncy tr privalo party involving tne, Proporty and any Huzardous Substanco or Bavironmental Law
of which Borrower has actual knowledyge. If Borrower teams, oi is ratified by any govemmental or rogulatory authorlty, that un
romoval or other remadiation of any Huzardous Substanco affecting iz Praporty I8 nocossary, Borrower shall promptly tuko all
weessary remedial actlons In accordunce with Bnviconmaenial Law,

As usod in this paragraph 20, "Huzardous Substinces” are tose suby.arcos dofined ns txic or hezardous substances by
Raviconmental Law and the following sibstances: gasolino, korosono, other Swnmuble or oxic pelrolour |pmducu. toxic
postivides and Hiorbleidos, volutile sulvonts, matorials conaining asbostos or forinaldetydo, and sdionctive materials. As used I
this parngraph 20, “Bavironmental Law" moeans federul taws and laws of the Jurisdiziisn whoro the Property 18 Tocaied that relate

(o hoalth, sutbty or gnvlmnmnw peotection,

NON-UNIFORM COVENANTS. Borrower anil Lendor furthor.covenant and ngree as follovy

21, Accelerktion; Rumedies. Londer shall glva notlice (0 Borrower prior to acceleratio: Tollowing Boreowor's breach of
any covenunt or ugreement In this Securily Instrument (but not prlor to accelrution undor paragraph 17 unless
applicuble law providss atherwise), ‘The notice shall specify: (1) tho defwult; (b) the action requirzd o cure the defuult; (¢)
i date, not kesa thun 30 days from the date the notice i glven to Borrower, by which sho default viost be cured; and (d)
that fllure to cure the default on or before tho dute specified in the notice muy vesult In acceloration-o” she surs secured
by this Security Instrumont, foveclosuro by judiclul procoeding ant sulo of the Property, The notice shisk further inform
Borrower af the right to rolnstute after ucceleration and the right to ussert In the foreclosure proveeding the nonsexistence
of a defuult ov any other defense of Borrower to beceleration and foreclosure, If the default ls not cured on or before the
tute specified in the natice, Lender, at lts option, may require immedlato puymont in full of all sums secured by this
Security Instrument without furthor demurd and may foreclose this Sccurlly Instrument by Judiclal proceoding, Lender
shall he ontitled to collect all exponses Incurred in pursuing the remodies provided In this parugraph 21, Including, but not
limited to, reasonablo attorneys’ ;tm and coaty of tith ovidenco,

22, Release.  Upon payment;of all sums secursd by this Socurity Instrument, Leailer shall roloase this Socurity Instrument

without chatgo to Borrowor, Borrorwer shall pay any tecordation costs,
2). Walver of Homeatead, Barrowor walvea all right of homostead exemption in the Peoperty,

R o | | Formaot4 9/60
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28th day of December , 1982 .
and is incorporated into and shall be deemed to smond and supploment the Mortgage, Deed of Trust or Deed to Securc Debt
(the. "Sccurity Instrument") of the same date %ivcn by the undersigned (the "Borrower”) to securs the Borrower’s Nots o

: BANC ONE MORTQAGE c(ﬁwoanmﬁ ,
BANK ONE CENTER/TOXKER, 111 Monument Circle (the "Lender")

of the samo dato and cg’elt!i%s oPgr'('nx)gdy Jc'ggr!xmn uf??&lﬁ%"x%‘s’m.mcm and located at:
4051 JOHMSON AVE, WESTERN SPRINGS, ILLINOIS 80888

o ‘ [Propatty Address) 4 '

The interest rate stated on the Nots is called the "Nnte Rate." The date of the Note is called the "Note Dawe.” 1
understand tho Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noto,
tho Sccurity Instrument and this Rider by transfer and who is entitled to recelve paymonts under the Note is called the "Note
Holder." ‘

ADDITICRAY. COVENANTS. In addition (o the covenants and agreemenis in the Sccurity Instrumeont, Borrower und

Lender further <ovrzoant and agree as follows (dospite anything o tho contrary contained in the Security Insrument or the
- Note): '
1. CONDITIONAL FiAGHT TO REFINANCE ' .

At the maturity duw ol tho Noto and Security Instrument (the “Maturity Date"), T will bs able to obtin a new loan
("Now Loan") with & now Maturity Dats of January 1st , 20 23 , and with an
interest rate equal o the "Mar"Note Rate” determined in accordance with Section 3 below if ail the conditions provided in
Sections 2 and S halow are met Zino "Conditional Refinancing Option"). If those conditions ere not met, 1 understand that
the Note Holder is under no obliguuc: to refinance or modify tho Note, or-to oxtend the Maturity Date, and that T will have
to repay the Nots from my own resource or find a lender willing to lend mo tho money to repay the Note,

2. CONDITIONS TO OPTION ’

If 1 want to oxersiss the Conditional Raancing Option at maturity, cortain conditions must be met as of tho Maturity
Dato. Thess conditions are: (1) I must still bassz-owner and occupant of the property subject to the Security Instrumont (the
“Proporty”); (2) 1 must be current in my mohtaly puyments and cannot have been mors than 30 days lnte on any of the 12
scheduled monthly payments immediatoly precod’.s5-the Maturity Date; (3) no lien against tho Property (oxcept for taxcs
and special asscssments not yet duc and pag‘ablo) other than that of the Sccurity Instrument may exist; (4) the New Note
Rato cannot bo morc than 5 perceniage points above the Note Rate;- and (5) I must mako a writien request to the Note
Holder as provided in Soction § balow, , :
3. CALCULATING THE NEW NOTE RATE

The Noew Noto Rate will ba a fixed mto of interest egus’ to the Federal National Mortgage Associntion’s required not
yicld for 30-year fixed rato mortgagos subject 10 a 60-day mundutory dolivery commitment, plus one-half of one percentuge
point (0.5%), rounded (o the nearcst onc-cighth of one percentage r.aint ?0.125%) {tho "New Noic Rate?), The required net
yicld shall bo the applicable nct yicld in offcct on the date and“drue of day that the Nowe Holder receives notico of m
olcction to cxorcise Conditional Refinancing Option. If this ruqdrsd net ylold is not available, the Notc Holder will
determine the Now Note Rate by using comparable information. s
4. CALCULATING THE NEW PAYMENT AMOUNY '

Provided the Now Nots Rato as calculated in Scction 3 abovo is nov.orenier than 5 percentago poings above the Note
Rute and all ather conditons Nﬁ_llllm in Scction 2 ahove are satisticd, the 247 Holder will doteamine the amount of the
monthly payment that will bo sufficicnt to ropay in full (a) tho unpald principal, nivs.(b) accrucd but unpaid intorest, plus (c)
alt othor sums | will owe under tho Note and Security Instrument on the Maturity Zate (assuming my monthly payments
then aro current, as required under Section 2 abovo), ovar the term of tho Now Nots at the Noew Noto Rate in equal monthly
payments. The result of this calculation will be the amount of my now principal and intceust payment ovcggwm\geuj xﬁ,\
Now Note is fully paid, 9
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify ma at leavt 60 calendar days in advance of the Matutlty Ysota and advise mo of the
principal, accrucd but unpnid intorest, and all other sums 1 am expecicd to owe on the Malturity ©ats. The Note Holder nlso
will advise mo that I may cxorcise the Conditional Rofinancing Option If the conditions in Sectior 2 above are met. The
Note Holder will provide my payment record information, togothor with the name, title anc aavress of tho person
toproscating tho Note Holdor that T must notify in_order to oxurciso the Conditonal Roﬂnanciu:f oraon, I 1 meot the
conditions of Scction 2 above, | m&v oxerciso the Conditlonal Reﬂnnncluf; Option hfy nmllf?'lng ho (4ot Holder no later
than 4S5 calondar days prior to the Maturity Date. The Noto Holdes will calculate the fixed Now Note Rate based upon the
Foderal National Mortgage Association's applicible published m% ired not viold in effect on the date und time of day
notification is receives! by the Noto Holder and as calculatod in Section 3 nbove, I will then have 30 calendar days 10

yrovide the Noto Holdes with acceptable proof of my required ownership, occupancy and property lion simus, Betoro tho

nturity Dato the Note Hastder will advise mo of the now interest rato (the Now Note Rate), now monthly payment amount
and a dato, timo and place at which I must appear (o :ggn any documents required 1o complets the required rol'lnunclnﬁ. I
undorstand the Note Holder will churgo mo a $250.00 processing feo and tho costs associated with updating the Uide
insurance policy, if any, : .

BY SIGNING BBLOW, Borrower w:;pm und agreos to tho terms and covonanty costained In this Balloon Rider.

A}\-u‘ird‘u—e fa. (Q>£::¢~‘ . (Seal) . W Kty K 0 Ren b, (Seal)

10"‘HL 9. o'“‘LLY : SRorower RK‘TN!’“NQ N' . O'R!ILLY { Jiorrowar

~(Soal) : (Seal)

Nortower ‘ -Roriower

{Sign Original Only}

MULTISTATR pau.oou RIVER « Biagis Family « Fannle Mas Uniform instrument Form 8180 10/00

Q'-ua tsice) VNP MOATGAGE FORMS - (313)203-8100  (800)0R1.7201




FFICIAL COPY‘

93688853




