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5. Huzard or l’mnuu N,Ll: F J@ Alﬁﬂlm@@ g or hereadter erected on the
Property instired ugainst luss iry s inelud ovu‘:}gc Jind jiny otlier huznrds, including
floods or Hooding, tor which lum!ur ruqmrcq insurancs, This i maumnw h"illl bé nmmlmncd in the amounts and for the pcrmd#
thilé L itler requires, Tho insurnce carrier providing he insiruice snafl be chosen by Borrawer subject to l.mdur'ﬁ upprowd
which shall not be unressonably withheld. IF Borrower faily to maintain coverage described n!mvu Lundur muy, it Lundur K
aptian,,obtaincoveruge, to.protect Landerls rights in the Proporty:in accordange with-parngraph: 7., RIRERNE _

- Al ingurance policies and renewsls shall be ncceptable to Lender atd shalt include o standurd murtgu;,u. Lluuse. Lcnder :
qh.:ll haye the, right,to.holel tha policigs and renewals. It Lender requinzs; Rom;ower shull:promptly: give-to:Lender utl receipts of
paidl; premivms nnd ranaWuI notices. in;the avenmf togs, Borrower, shuli givre prompt notive o the msuranw cirrier. :;nd Lender.
i,a,mlur 1y awake propf-of luss if not ;mule.prqmptly by Bogrower: e apa e e g D 3

{nluse: Londar. and Hnrmwvr utherwwa ugree.in writing, insurne: pmceuis shalf be applied. lo reqinruhun qr n.pnu ol lhu :
Property datnnged,- i the restpration or repair is. economisally. fassible;and Lender'ssecurity is not lsssunul £ the restoration or
fepainiis ot eeonomically. dearible.or Lendur's security.ivoull be: la.sunod. the insursnce proceeds. shall be-applied:to the sums
pecttreel by. Ihis: $ueurity. Instrumgat, whether or aot then dus,, with any,tixcess puid;to Bogruwer. 1f:Borrower abundons: the

" Proporty, or.doey-net answet within 30 dayma notice-from Lendes thyt. thwmsuranw carrierhas offered. to sattly a-¢luim, ;thon
Lundqr muy, gollect; tha. insurancy pl’QWdﬂHa Lopder: may Jige tho procescy:ta-sepuir;or. restore the: Broperty or to.pay sums
bncurml by thik. Sexrii ¥ Inntmmant whether or not then dye. The 30-cIny period will begin when the notice is given,

.. Unlgss Lender sl BDI’(UWBI othersite agree.in writing, any.uppligation.of. proceeds fo,_pringipal. shall, not, gxtend.or
pumpnne the. due. date: o by monthly pu}gnen!e, ruterred foin parngraphs(lumd 2.0r changy;the smpunt of the. paymenty, If
under pusugraph 21 the. P oprty. is uequired by Lendur. Lorroww #oright to any, insurance pnllmes und praceels resulting- fyon
dsmage to thy. Property prioeto b acquisition shull pass to. Lemler to the:extent of the.sums speured. by this Se:cur:ty lnutmment
unmedmtaly prior to, the,ucqmamo b e e T g e CLATR G b L el

6, thllpll‘ﬂlh Preservation, 2, faintenunce und Pmtu:hpu ol the- Pmperty, Burruwu',ﬂ me Appimtmn,ul..umclmlds.
Burrowur shalk ouenpyy satablish, and-use tie Rroportyws Borrowsi's prineipnl residence: within sixty. dnys.aflor the-esecution of
this. .‘auwruy bstrsment and shall: continue o, p""uny,ttha Pmporty umqumwer 8 principal residence. for at least.gns;yeur nlier
the:date of vuewpancy, unless Lungor < therwii eiugroes i writing, whish consentshallinot; be ummmnnubly withhelds o injuss
gatenuating, elreumstinces oxist which are; boyod Borewer's cantrol; Burmwer- sl not: dustray. dumagy- 9 impuir:
Property; allow: the. Property . to de.tanoru!e, or.commi! waile ofi he Prppert)ch'rmWer. shall be in defuult if: any. forfoiture
action or- pruwudmg,, whether;civil or crimpinal, is bogun-that in Lender's good-faith. judgment conldiresult in forfoiture of the
Proposty ar-othecwise mutarm!ly Ampwir:the l\en.umulud bystlis, S ‘cupily Instrument or Lender's seourity: mlumat. Borrawer nuy
cure sach.a.dafiult snd roinstate, ns pmv:ded in prengeaph 11,0y causing the action or pmcwdmg to bo dismissed with g ruling

thut,..in. Londar’s, good fuith- determination,; precludes: forfoitirs ¥ the, Borawer's interest:ip the Proporty pr,other materint
itnpairment of the lien craated, by. thls Security Jnstrument. or Lendér's seeurity-intorost,. Borrower, shall also be in defauls if
Borrower, during.the. lonn:upplication- processy; gave smaterially fulse or inngcurnie. informution or stutements: Lo Lunder (o fuiled
f:provide Lendur with any materisl informstion). i connection with,the {0 evidenced by the Note; -including, hut not. lumtud
tu, :ropresentations concerning. Borrower!s occupracy of the; Prupertyuﬂ o-prine’pul, 1esidence. If this: Security, Imlnlmunt is-on:e
lenscholdy Barrower. shall comply with all :the. provisions. of. ihe Jeass. off Borrowsz IIL{]UH‘% lea-title to the, Property,: the
fowsthold uml the iﬂu tithy shull not margeunlcsq loender agress toithd mergerdn weilag: & v i s s o .

7. Pr otatmu of Lenderls Ru.hm in the Property. If Borrower fatly lo perform the < sveunnts and u},reumamx gontuined.in, ..

this buumty lmtnlmunt wor-there. is a;legal proccocdmg that ey mgmhczmlly uffect Lender s cights in the Propeny (such us u,i'f
. proceeding in: hnnkmptcy, probaty,. for condemnaticn or forfditure- or to. enforce laws.or: rugumtir.m,;rthan Lender may-do; nnd
pay.for whataver iy necessary - to:protect the value: of the. Pmperty unil iLender’si rights in:the, Pronvity; Leuder’s, sctions: muy
includs prying any sums-secured; by nlien :which -has. pnmntycovpr this Security. ‘Instrument, APPLATIng i court; piying.
rensonable attarneys” fees end entaring on the Property to muke repaiin. Although Lendamnay take actior wuder this puragraph®; o
'7..L¢ndurdlmﬂ QCERARVE 100 80, 0 i e e S e e B L e ,».‘3

CAny; smounts dishursed by -Lender undﬁr thm pumgmph 7 shallbecome: 'addmonal lebt: of: Borrower,lsecura.d by this

- &m.uruy tngtrument, Unless. Borrower and Lender agree to cthec-termssof =pnym¢nl sthese amounts’ shall bewr: interest: from the

* date of dt«.burwmcnt ut-the: Note- rate- :md shal] be. payable, ;with.interest; uponvfnonca from Lender oy Borrower requesting
payment P NS R R L N B L T -w_;-:.‘:,:- J;:.-,;;;n'_; ] \. 3 T Ef T A I L TIE N T L T

o 8. Mnrtuam lnsurunw. If l.xmder n:quued mortgage: insurance:ay 1 condition of mukmg thc loun securcd by this: .‘:ecumy

' !nntmmunt. Borrower shall puy- the; premiums required to muintuin the:mortguge. insurance in ieffectnilf, for uny: rewon, the
mortgage insurnce covernge required by. Lender lapses or ceasty;to he:in effect; Borrowar shall: pay, the-premivins required. to
obtaincovernge substuntially equivalent to the: mortgajge insurance; sreviously in:effect;:at-n-cost substantially equivalent.to: the
cost:to. Borrower of ithe mortgage insurance prekunly in offect, from ah-slternnts mortgage insurer approved by Lender, 'If
~ subytantinlly equivelent mortgage insurance cuveragd 8 mot: uvmlabta, Borrower shall pay-to: Lendermach month: sumi. equel: lq‘i
~ ong-tweltth of the yearly: mortgige. ingurance preminm; bemg paidthy Borrower when the instrincoicoversge lapsed-or ceusedity.
~ bein uftuct Lender will m:ccpt uie: nnd retam these pnymants RIS lnqs rusarvs in sliey ofmorigage m-ummw Loss -res
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17, Teauster of the PWN @ FF 'u@tul Ak; Q P m Properly ar auy fnterast in it
15 sold or transterred {or it aNoeticficM! mdredt in Borth naldvéd wrwdrifs not o gutueal pum(m) withowt "
Lendur's prior writien consvat, Londor tuty;.at it optioi,! rdiii'ﬂru lmmudmtu puyumm in tull of wl s seditesd’ by thin
Security Instemont. However, this option shall, mt hu oxurd-md h}' Lumluu il oxorcise i prohibited by fiderl luw n of the duté
of !hlt. Seeurity Insteumont, Gy . _
e CIF Lot dxerclegs this oplion, Lmtlor shall give Eurmwur nntu..a nt ucwlnmtmn. The uutu.e shnil provide s periad of nu' o
less than 30 days from the dute the notice is defivered or mulled within which Borrower miust puy ull sums securud by thia
Seenivity nstrement TF Borfowit fulls b pdy’ thess: uum:. priof to the uxp:mhon of thls period, Lender truy invoke my remedicy
permitttd by this' Seeurity Insirdfimat without fiurties fiotice’br demand on Borrower, :
v 8 Barrower’s Right ' to Relnstite: 10 Barrower misely teriabl cunditions, - Boritwet shil) - haveé the; right tu huve
dnforcebnt bF this Sicurity” Invtramint. dicobtiued o1 wny" e oy fo' the’ earlier of (it 5°diga (6F sibhoihér pc!dod s
uppliceble law may specify for reinstatement) bafore. sale of the Property pumuunt te any powsr of sale contnined in this
Security Instrument; or (b) entry of u judgment enforcing this Seenrlty Instrument, Those conditions are that Borrowes (@) pzayaT
Lender all sums which then swould be due.under this Sevrity: Indtimerit dnd the:Note' i if no aceolerution hud oceurrad; (b)
oureyiany detanlt of ‘aay othor Vovdiiants or ngreements; (o) pays wll expenses incurred in onforoing this Seeurity hw!rmnuut,," R
inciuding, hut ot limited to, reasonabie atiornoys' fees; and (d) tokes such nction s Lumlu ‘Tiy Fuhlonibly ‘retqiiind o d¥bure :
that the fien of thi« Security Instrument, Londor's, ng,hm in the Property and Bosrower's obligation to pay the sums secured by .
this - Securityinsteemaat shall - continue unchanged. Upen re:nsmwnwnﬂ "by* rBGrrnwer. this Serurity Instrument . and the
‘obligations secured heraby shall remain fully effective as if no 'tcceltsrutmn had ocwrred Howwer. this right to remqtute sl
nol apply in the case of accoliration under parageaph 17, . ‘
19, Sule of Note; Chinge.of Loan Servicer, The Noto or & partinl m(eml in the Nate (m;,dhcr with iius ‘munly o
instruumnt} may e sold one or mecs times without prior notive o Burrowdr, A sale way cailt in s chiong in the nmlty (kiiown
- e "Lown Sorvicor”) that collects sionthly pryments dite under the Note and this Security lnstaument, There niso miy by onw .
oe more changus of tho Loun Servicer wirehited to u salw of the Note, 11 thero s a clinsige of the Loan Sesvicer, Borrower wilt e .~
givor written notics of the change in accorsance with pumgmph 14 aliove and applicable faw. The notice will state the name and =
~nddress of the new Lown Servicor and the nddress fu which puynwnlu should he mide, 'I'he notice will also contain any other
information cequited by applicoble law,
' 20, Huzaedous Substances, Borrowsr shall nit v oF purm,lt tho prosens, use, dmpunul storage, o mluubo ui wny
Fozardows Substisices an or in the Proporty, Borrowcr siwll not da, nor allow uriyene olse to do, urything affctingthe
Proporty thet is in vielation of soy Bovirenmental Law. Tha prwwding two sontences shilll not tpply o the presence,:uie, o
slargy on the Property of swall quantitiss of Hazardous Stnste: w Hmt Are gunamllv mco;,n.z:ud tu he uppmprmlu te nopmal
wmlmtml uses and to muinteaance of the Property. 8 |
Borrower shall promptly give Lander writivn notics of uny inve .m ahun, olaum dcmund lnwsuit or ulher uulmn l>y uny'
governmental or regulutory agency or privite party involving the Pmpa.t‘ o any Huzardous Suhstunw or Environtintal Law -
of which Borrower hus actual knowledge. 18 Borrawes ledros, or is nitifi by any goVemmunlnl ‘of togulutory suthority that
wity romovid or other remedintion of any Hazacdous Substance affecting the Property is necessary, Borrower shall promptly teks
ull necessary remedial aetiony in necordance with Enwmnmenutl faw, I : ‘ '
As used in this parugraph 20, "Huzardous Substances® are thoge substances defin<d s toxic or hazordous substances by
Entironmental Law and the following substanves: umu[me, ak\.msema, other‘ fiemmatic or” toxic patrolouim prodiiéfs, 1oixic

pesticides und ‘herbicides, volutile solvents, materials contnmmg usbﬂstmi o iurmaldehvde, an radmuctwu materinls, Asusédin - R
this puru,gmph 20, "Environmental Law” meany federal laws and lawa of ihu ;umthcnnn wher. tha Property is locited that - Ry
relute to tenlth, gafoty or eavironmental protection, RN -
- NON-UNIFORM COVENANTS, Borrowsr and Lender turlher cqvct\mt and agree as follows: : ey
w24, Acceterntion; Remedics, Lender sndl give notiee to Borrorar pnur to necelerntion follownr g lmrruwur’.s bruutp :
uf any covemnt or agreement in this Security Instrumient, (but nut privr to acceleration under palugesph 17 hleskd - =

- upplicable faw provides otherwisel, The notice shall bpeczfy {n} the, de(’ﬂuli, (b the fiction required to cure the defaults
{e} » dute, ot less than 30 days from the date the notice is given to, Bnrm\ver, sy which the default must be eore; umg) _
(d) et aifuire 'to ture'the defiult on'or hefore the daie spécified in thie rotice may result in weeelerntinn of the qumu-*c
secured by this/Seeurity Instrumient, foréclisurd by jtidicial procecdiig ailll sale of (e Prdperty.’ The nutice stialf fuitither S = '
infurm Burrower of the right to reinstote ufter nceeleration und the right to assert in the foreclosure procecding the
non-existence o' defuult or uny other defénse of ‘Borower to acceleration and foreclosure. If the def’uult is not cured on
] or befure the daté specified in the notice,” “Lender, ut itk gplion, muy require lmmedsate payinint i full of all sums
secured by 1hi ‘Security Instrument withiut’ furthér desiiand and miny foreclose this Suunty Tistriknént” by judicial -
proceeding.’ Lesider shall tie entitled to collect ll iXpeénsss incurred in purvuing the remediés providéd in this pareagraph
' zl m!umu;.., but nat limited to, reusonable attorneys’ Tees and cests of title evidence, _
22 Redenxe. Upon puyment of all sums wecured by this Secunity Instrament, Lender shall relenss this Security [nstrument
mlhmu charge 1o Borrower,  Borrower shial] pay uay secordation costs, - o
Al “’aawr uf Hnma\:wd Bnrmwer wawes all ught of hormtmd cxempnun m :he Proputy
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< THIS% BALLOON RIDER s made this 2 ATH day of JANUBRY .vmeciemmnminon » LAR 2, and ls incorporatad
Into and shsl ba deemed to amand and supplamaent the Mortgage, Daed of Trust or Owed to osure Dabl (ithe “Senurity
< instrumeni’} of the same data given by ths undersignad (the “Burrower”) to sacure tha Borrowear's Notn t(: '
PRESIDENTIAL MORTGAGE COMBANY
-~ {tha “Landar®) pd tha samae ddte knd covaring ihn prapcrtv dosoribad In the Saeurhy Instrumant and located [ 1 .
4515 SHOREWQOD DRIVE . e -
HOFEMAN ESTATES, LLLINOIS 60195 e - - '

{Froperty dwcu—-ul

'rha intorest rate statad on the Note is called the “Note Rata. The data of ﬁm Note is cellad the "Note Date |
~‘undarstand tha Lender may transfer the Nots, Security instrumant and this Bider. The Lendar or anyone who takes the
Note, tha Sgcurity Instrument and this Rlider by transter and who s antitind to renolva paymants undnr the Noto is_called
the “RNote Holdar.*
ADDITIGNAL COVENANTS. In addition to the sovanants and sqrenmr}ts in the Se:urlty lnstrumunt, Barrower and
. Lender further asvenant and ogree as follows {despito anything to tha contrary containsd in the Socurity inslrumant or fiie
Notak
- 1. CONDITIONAL RIGHT TD REFINANCE :
At the moaturtly dste of the Note and Securlty Instrument (the "Nzte Mniurit-r Date”}, | wlu ba able ic obtain a now.
joan *Maw L7aw™) with a new Maturlty Date of L JEEBRUARY .. 1. , RLQ23 ., the (“Naw Maturity Data")
" and with an_inte:cat rate oqus! to the “New Losn Rate” dater’minuﬁ in asoordanae with Goeotiont 3 bolow I all the
conditions provlde.: i\ Seotions 2 and & below are mot [the “Conditlonal. Batinance Optian®). It thasa conditions are not
rnut. ¥ uhderstand ila* ibe Note Holdor is under no cbilgation ta. retinance the Note or. to modlfy tha Note, resut tha
--Mote Rata, or axterns ths Mot Maturity Data, nnd that ! wiil have to rapsy tha MNote from my bwn resournas or find &
tarder willing to land me tiva manay to tapay the. Notc. .

2, CONDITIONS TO OPTICN
It} want 1o oxercise the Gorditlonat Roﬂnanua Opﬂnn, aartaln oanditions inust ha met os of the Note Maturlty Dutc.

Thess conditians are: (1} | must stillhe the owner and aacupant of ths property subjact to the Scu.ir'liy Insi’rumant ithe”
“Prnpmrtv"l, (2} f must be currant i1 oy svonthly payments and cananst have baen more than 30 dnys iato on any of the
12 snhodurod monthly payments imriadiately procedinp the Note Maturity Date; (3) there are no Nens, dafoots, of
unuumbranua agalnsi the Property, or /itha adverse matters atfacting titla to the- Property (exoapt for taxes and
spagial usseasmunts nat yet due and payabls) ~rising atter the Soourlty instrumant was racorded; 14) the Now E.uan Rate
- sannot ba mare than 5 percantage points abdwve H\o Nata Rata; and (5)1 must maku a writtan raquaat to the' Nntu Holdor
as provided in Sactibh 5 below. .

3. CALCULATING THE NEW LOAN RATE
The New Loan Bata will be a fixad rate af Intercat ecunt o thu Fadarnl ‘Home Loan Mertgagn Curporution 3 roqu!rod

_nst yieid for 30-year flxed rata morigages subjact to ( 60- day mnndatary dalivery onmmltmant, pius ona~halt of any

poreant 1. 5%}, rounded to the naarost ans~aighth of one preonnt iﬂ 125%) (the “New" Loun Rate'). The roquirsd nat vlald, .

shall be the appileable net yleld in effoct on the date ansd '¢ns. of dnv that the Nota Holder recailves notlce af my
slection to exsrcisn the Conditional Refinnnoe Optian. 1f this urufrad et yiuld It Bot uvallnble, the Notn Holdur will’

dutarmine the New Loan Rate by using comparabie !nfurmaﬂnu. § pugtod
: o 93,887 G

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate a5 caloulated In Section 3 above |s nol'greatar than 5 parcentage poinis sbove the Nata
Rata and all other conditions raquired in Section 2 akave are satistind, te Nite Holder will datarmina the amaunt of
the maonthly payment that will b sutficlent to rapay in fuli (s) the unpald wiinoipal, plus [b) acnrued bat unpald Inturesf
plus (o) atl other sums ! wiil owe undar the Note and Sacurity Instrumant ol the Nata Maturity Date Iassuming my
monthiy peyments then are current, as required under Ssotion 2 abova), over the triin of the Naw Loon at the New Loan
Rata in nqual manthly payments. Tha result of this calsulatlon wili be the naw siocurt of my prlnalpnl any intarast
. paymaent every month until the New Laan is fully paid..
5. EXERCISING THE CONDITIONAL REFINANGCE: OPTION
The Note Holder will notify me at lsast 80 oalendar days In advanca of the Nnta Maturit, Das and advise me-of tha
prinsipal, acerued but unpald Interest, and all ather sums } sm expactad to owe on the Noua fe’urity Date. The Note
Holder also will advise ma thet } may oxercise the Conditional Rofinance Option If the conditions i» Suction 2 above are

met, The Note Holder will provide my payment ranord |nturmatmn, togother with the name, titlY ~ad addrans of {he_ o

parson raprasenting the Nota Holder that § must notify in arder to sxarsise the Conditional Ratinanue Oztion. If | maat
‘the conditions of Section 2 above, | may exerolse tha Canditional Refinancs Ogptian by notifying thix 1Wate Holdar no
sarlier than 60 calendar days and no later than 45 calendar days prior to the Nota aturity Uate. The Note Holdar will
calaulate the flxed New Loan Rate based upon the Fedcoral Hame Loan Mortgiigt;' Corporation’s epplicable published’

required not yield in effect on the date and tima of day notificatlon is raceived by tha Nots Holder and as caloulated’in

Section 3 nbava, | wlill then have 30 calandar days to provide the Note Holder with accaptable praot of my required
ownership, ocoupancy and property lien status. Bafora the Note Maturity Dats the Note Holder will advisa ims of the
new interest rate (the New Loan Rata}, new mon!hly plyment amount and a dote, time and plave at which | ust appesr
to slgn any documents requirad to comptlete the raquired rcﬂnanu!ng § understand the Nots Holder will charge me a
4250 pracassing fae and the sosts ssscclated with the exercise of ‘the Conditional Reflnance Optlon, intluding but not -

A to the cost gf updaﬂ/n:) a titie !nsuranea pancy
o)

512 accepts and agrues to ths 1erms and novenants contained in thie. Balloon Rider.
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RYCHARD G. HORN Bomawar A L. HORN _ ‘Berrawer
iSeal) ° : : ; ISeal)
- Borrower o : o ' Bowower
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