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date of the monthly paymbats, i tarlad ' LArahL oreti amodint of such payments, Any

.~ pXuess proceacds over an amount ;ac‘uirec‘a to pay all outstanding indeistednass under the Nota and this Security
" Insirumant shall be paldl io the ontity lagally entitled thereto. o ‘
© 8. Fees. Lender may callect faes and charges authorlzed by the Secretary.
9. Grounds for Acceleration of Dabt, L _ -
(a) Dafault, Lander may, except as Himited by regulaticns Jssued by the Secretary in the case of payment defatits,
require Immediate payment [n fult of all-sum@ secured by this Security tnstrument If:
{)) Borrower defauits by failing to pay in full any monthly payment fequired by this Security instrument prior
to or on the due date of the next monthly payment, or -
(Il) Borrowar defauits by falling, for a period -of thirly days, to-petiorm ‘any other obligatians contained in this
Security Instrumant. ; 7 _
gx) Sale Without Credit Approval. Lender shall, f permitted by applicable iaw and with the prior approval of the
acretary, require immediate payment in jull of all the sums secured by this Security instrurment H:
{1 Al or parnt of the Property, or a benaficlal Interest In a trust owning ali or part of the Property, Is sold or
otharwlse translerred {other than by davise or descent} by the Borroyver, and
{1 The Property s not occupled by the purchaser or grartee ias his or her principal residence, or the
purchaser or grantas does so oecupy the Property but his or har cradit has not bean approved in
. accordance with the requirements of the Secratary. .
(c) No Walver. If clreumstances occur that would permit Lender to réquire Immediate payment In full, but Lendar
does not require such payments, Lender does not walve its rights with respsct to subsaguent events,
(d) Regulatizns of HUD Secrelary. In many clrcumstances regulatinns lssied by the Secratary will limit Lender's
rights, In tho 236 of paymant defaults, 1o require Immediate payment In full and fareclose i not paid. Tnls Securlty
Instrumant does not authorize acceleration or foreclosure if not jsarmitted by regulations of the.Secretery.
{e YMorigage N/t insured, Borrowor agraes that should thlp Sacurlly.instrument.and the note secured thereby not
be eligibla for insuielsice under the National Housing Act withini 6.0, ;0. vs .. [fomthe date herool,
«.. Lender may, at lte ipfon and natwithstanding anything in Paragrap}i'8,requird immadiate tayimant infull of all

% ., " .Sums sectred by this aasurity Instrument. A written statement'cf any alithorlzed agant of the Secretary dated

& ik - subgequentio 60 ORYS ... . {fromthe date hereof, declining to Insure this Security Instrument and the
0 .7 " note secured thergby, shall b deemed conclusive proof of such Ineligibllity. Notwithstanding the foregolng, this

&3 72 - optlon may not be exercised ty Lender when the unavaliablily of insurance Is solely due to Lender’s falture to remit
8 N & mortpaae insurance premium t2-the Sacretary. - ] . ' e

Ao e 10 Reinstatement; Borrower hasa ight to be reinstated if Lander has required Immediate payment'in full becatisa

. ‘of Borrowar’s fallure to pay an amount.dus under the Note or this Sacurity Instrument. This right applles even after
% foreclosura proceadings are Instituted. To/ einstate the Security Ingtrdment, Barrawer shall tender in-a lump sum all
amounts requirad to bring Borrower's accaunt current including, to the extent they gra obligations of Borrower under
this:Sesurity Inatrument, foreciosure costs ana reasonabte and customary attorneys’ fees and expenses properiy
agsocinted ,W!lh:lhe.focaclaaure;prquaedln? Lporiainstatement by Borrawer, thlg Security Instrument and the
obllgations that it secures shall remain In o fa_ql as b Landar had not ,naau!(qq {mmediate payment in full. Howaver,
Lerdler is not réttilréd to permit relnsiatement Ik {1} Landai Hias'accepted rajstatement after the commencement of,
Joraclostré procestings withint tws years immedJady praating the comiriencement of a iirrent forecioslire™ ' *
broeeeding, (I relnstaternant will praciids forecloslre or'ditfarent ghoiinds in'the fitrs, ‘of (i) réinstatément Wil
agversely affect the priority of the llen created by this Sscurily Instrument, ‘

I3

" 11.'Borfower Not Released; Farbearance & Lérraé;;,\:,;"g;wﬂgr‘. fgtg’qg,tg‘r_ap_f,;;hq time of payment or , ...
moditfication of martization of the sums secured by s Sect oty mstrument granted By Lénder to any successor I
imterest-of Borrowar shall not operate to release the llability of the or.plnal Borrower or Borrowar's successor in Intarest,
Landar shall not ba required to commence proceadings agalnst aiy si:ccessor In interast or refusa to extand time for
payment ar otherwlse modify amortization of the sums securad by tzls Sacurlly instrument by reason of any demand
made by the original Borrower or Borrowsr’s succassors In laterast. any foroaarance by Lender In exercising any right;
or ramedy shall i be a walver of or preciude the exarcise of any right or remzny.
12. Successars and Assigns Bound; Joint and Saveral Liahility; Cu-S’aners. The covanants anct agreements of
this Security Instiument shall bind and benallt the succeasors and. assigns oy Lender ang Borrower, sublect tothe . ..
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint aw! several. Any Barrower who
co-slgns this Security instrument but doss not execute the Note: (a) is co-gignfng tun-Socurity Instrument onlyto
mortgage, grant and convey that Borrower's Interest inthe Proparty undetthe tebria of thls. Securlty Instrument; (b)i[s.
not personally obligated to pay tha sums secured by this Securlty [nstrument; and'(c) ayeas that Lender and any other
Borrower may agrae to extend, madlfy, forbear or make any accommodations with regard *othe terms of this Security
Instrument or the Note withaut that Borrower's consant. LETSLEAL A Ty . Lo
13, Notices. Any notice to Borrowar provided for In this Secuiity Instrument ‘shail be givaa %2 2elivering it or by
maliing it py {irst class mall uniess applicable law requires use of another methaed. The notice shzd He directed Lo the
Praperty Address or any other address Borrower deslgnates by notice te Lendar. Any notice to LarGor shall be given by
firsét class mall to Lendar's addvess stated herein or any address Lender desgignates by notice to Burecivar, Any notice
pravided forin this Securlty Instrument shali-be daemad:to-have eshigiven to Borrower or Lender whet given as
providediinithis paragraph. - oo - o R I R ] e A R L
14. Gaverning Law; Severability. This Securlty Instrument shall be governed by Federal law and the law of the
jurisdictian In which the Property s located. in the gvent tnatiaw qgovlslan or clause of this Secutity (nstrumant or the
Note conlliéts with dppiicablé fal, sueh canfiict shall not'afiact ather pravisions of this Security Instrumant or the Note
which can be given effgct without the conflioting:provision:Te this and the provisions of this Securlly. instrument.and.the

NN N T YR PR TR L D § pd Ll D

iHoie are declaied to be severable. : Do

.. 15. Borrower’s Copy. Borrower shall be glven one conformed copy of this Securlty Inatrument.

. 16, Assignment of Rents. Borrowsr unconditlonially:assigns:and transfers:ta Lender.all:the rents and revenuas of
tha Propeity; Borrowaer authorizes,Lander arLender’s agents:1a collect the yents:and revenues and:hereby directs.each
tenai. ol the-Proneny to pay-the rents to.l.anderorLender's.agents. Howaver, priorto Lender's nolice to Barrower of
Borrpwer, s hreach of any Govenant or. agraement In.the Security Instrument, Barrower shall collect and receive all rents
and révenues of the Praperly as trustee for tha benef of Lehder and Botrower. This assiinment of rents constitutes an -
atrsdluty dssignmant and riot‘an dsslgnmanit far additional seouty phlye ™ o

i Ladciar gives notice of breach 1o Borraway: (d] il rente-resdived bil Borrawer shall bie’held by Bbrrowel ag trustes
for benefil'ofLender only, to be applled to the sums secured by the Security Instrument; (b) Lender shall be entliled tq
collsct-and recalve all of the rénta of the! Propeity; ‘anid (¢} edatt terfant-of tha'Prdperty ‘shiali-pay all rents-due and unpald
to'Léndar or Lander's agent on Lendeérs wringrn(detniand to'the tenait. i b 1m0 it s o s =0 s it e

Borrawer has hot eXécutat any pHOr aEsIBRMEHTGF tHe fents dnG* Ras not and Wil not'perform any acs'that wolild
pravent-Lenderifrom exerelsing:lta: rights Under this Paragraph-18:/ . oo deli G vi a2,

Lender shall not be required to enter upon, 1ake control of or maintaln the Propenty befors or after giving notice of -
traach 16 Borrower, Howaver, Lender or a Judicially appointed racelver may do so.at any time there Is & breach, Any
application cf rents shall nat cure or walve any defaull or Javalldate sny-other right or remedy of Lender, This
asglgnment of rents of the Property shalf terminate when the debt secured by the Securltydnstrument Is pald I full-...

FHA ILLINDIS MORTGAGE FORM : 2/p
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