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NON-UNIFORM COVENANTS.. Borrowar snd Landas fusthes cavenant snd agrec az follows:
.M. . Foreclosure. Procedure: . Lendes at its option may reguire immediate payment in full of all suns sacurod by. this
‘Security Instroinent without further domand and may forecioso this Security Instrument by judicinl ptweedlm. Londer vhall
bo entitled to collect ail expenses incurved (n pursuing the remedies providea in this paragraph 17, inciuding, but, nof lintied
60, roasonable attornoys’ feos anid cost of title evidence.

18. Relcase. Upon paymant of all sums socured by this Security Instrumont, Londor shall roloase um Socurily lrmtn.mem
‘without charge to Borrowes. Borrowar shall pay any rocordation cost, : ‘ )

19.. Walver of Homestead. Boirower waives all rights of homesiead sxemption in the l’:opmy'

20- Riders to this Security Iastrament. If ona or more riders ars oxecuted by Borrowss and recorded {c-ldhct w{\h his
Saecurity Instrument, tho covananta and sgreomentis of sach sach rider shall be incorporated into and shall amend and mpplaﬂml tho

oovmu md agresmants of thin Security Instrument as if the rider(s) were a part of this Soecurity lummem i
{ (7] 3
' (%] +
. P . . . ) . ) o
"ﬁﬁS‘ADJUQTABLF RATE RIDER™ _ R , o L |, .
B ! N + , . ' EJ
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STATB ov ILINOIS, C\OC)‘&’ ‘ " COUNTY ss:

3 tho tmdmlgmd. a Noulry Pub!lo in and for uid county and #tate do haroby eermy timt
hINDA TOMNSEND, SPINSIER : ‘

personally known 1o rae to be tho samis person(s) whose nume(s) subscribed to the foregoing instrunxat, pmnd before o this dn‘y
in porson, and acknowlodged that (h oy) signsd and delivered tho suid instrument as (his, pr {res and voluniary act,
for. the uses mixl purposss.therein sot fo

Givon undec my hand and fRcial 1, thi s AU <
ven my offic ”,.I in a& y %@_»\\_ | .~,/ t C( %
My commlnlon oxplrw ‘ < ® ‘ ' ' L
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" ELEONORA J, 8IROS- -

Notary Public, amto of ﬁﬂno;;
i

PMARGARETTEN & COMPANY. xw; |
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UNIFORM COVENANTS. Boirower and Lender covenant atd agreo us followa: Ty Loy
£ Py ment’of PRincipal, Interest und Late Chnrgo,  Birrowor shall pay when duo the prindipal of, and interust on, the debt
‘evidenced by tho Nots nnd Inte churgex dus under the Note, C Sy '
Y 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togaethor
with the principal and interest as sot forth in the Not und any late churges, an installment of any (n) tuxes and special ussessmonts
levied or (o -be leviad against tho Pmperty, (h) lusshiold paymdnts or ground rents on the Property, anil (o) promiums tor insurance
requiied by Parugraph 4.0 - oo e T e N . .

- - EBach monathly instaliment. for itema (1), (b) and (¢) shull aqual one-twelfth of the anrual umounts, a8 reasonably sstimated by
Lender; plus an amount sultigiont to maintain an additions! balunce of not more than one-sixth of the estimatod umounts. Tha full
annual amount lor euch itoin shall be accumulntod by Lender within n poriod ending ono month beéfore an item would ‘become
dolinquont. Lander shall hold the amounts collocted in trust 0 pay itoms (u), (b) and (¢) xfore they boecone delinguent,

.+ 1f at any timathe: total of the puyments-held by Londur for-items (a) (b} and (v}, togettisr with the future monthly paymonts
for such itoms puyable. ta Lender. prior to the dua dotes of such itums, -exceods: by mors than ona-sixth the estimated amount of
- payments roquired fo puy such ituns when due, und.it. puymants on tho Noto are current, thea Londer shall oither refund the excess
ovor one-gixth of the estimated payments or oredit the oxcess over one-sixth of the catimated: paymants to subsequent pryments by
Borrowor, at the option of Borrower. f tha total of the payments mado by Borrower for itow (u), (h) or (¢) is insufficient to.pay
gn:_ item wdhon due, then Barrower shall pay to Lendur siy amount neeessiry to make up the deficioncy on or heforo the date tho {tem
‘becomes due, LT T T R e S e :
- Aw ugod-in this Socurity Ingteumeont, “Secretury* moana tho Ssereiary of Housing snd Urbun Dovolopmont.or his or her demgnes.
In any yoar X which tho Lendor must pay a mortgoge nsurance promium to the Secratury, cuch monthly paymant shull also include
cither: (i) an instatimeat of the unnual mortgages insirnes premium to by paid by Lender (o the Secratary, or (1) a monthly charge
Instond of & mortyro Indumnce promivm f this. Security Instrument Is:hold by the Socretury.  Bach monthly installimeat of the
- ghactyuge. inmitance prepsium shall bo in sn amount surficiant 1o nccumulato the fall annuul morigage inviranco premium with Lender
one month prior to thetu’s the full sanual mortguge insuancs promium i dus to the Secrotary, or if this Security Instrament is held.
by tho Socrolary, encli (vrihly chargs stnll by i an nmount ayual to anetwalfth of ene-half porcont of the cutstanding principal
balance dus vn the Note. , _ -

If Borrowsr tondors (o-2raler the Rl payment ol wll aums sucured hy this Sveurity Instevnent, Borrowor's account shall b
crodited with tho balunice vemainios for all installments for itemn (o), (b) and (€) wnd uny mortgugo insumncs promium installmont
thut Lerdor hus not becomo obligntzs to pay to the Secvetary, and Lender shull promptly refund ‘uny vxcess lunds to Borrowor,
immedintoly prior to a foreslosuro @sls of the Property or its sequisition by- Londer, Borrawer's account shall he credited with any
bulanco remaining for all installinentsar iwma (ng, (b) and (¢).

-3 Apptication of Puyitents.  All jaymenta undor Faragruphs 1 end 2 shul) bo applied by Lender as follows:

First, to.the mostgage insurnnod preinisin’ <o ho puid by Londar ta thé Seurotary or to the monthly charga by the Secrotary inatoad
.of the monthly mortgags Insurance premiuns . K .

Second, to_any taxoy; spseinl ussossmenty, lotsohuld puymesits or ground ronts, and fire, tlood and other hazatd insurunco
promiums, as required; - - . o . ,

Third, to intorest dua undar the Noto; : : IR

Fousth, to amortizatian ot the principal of the v S R e N

Bifth, e lato chergos dus undor the Nots.. R cate o ARG e T

4. Five, Flood und Other Howard Insurance.  Sorrower shell insure all impravemgats on the Propacty, whethor now |

vxistonce or subsecuently oroctud, agninat any huznrds, cisvzivies and contingenvion, inchiding fire, for which leonder roquires
insuranco, . Thix instcunce shall bo ruslatainest in the smounts and Tor the poriods that Lender 1vquires.  Borrowge shull ubso insire
all improveciontn on the Proporty, whother now in uxistence Girsiisequently vreotud, ngainst loss by floods 10° the ktent required
by the Socrotary, All insurance shull bo carrind with companios spnrarad by Londer, 'The insurince policies and any renbwala drall
be hold by Lender and shadl includo foss paynblo clausss in favor oflwed in a form accoptable o, Londor,
‘ In tho avent of loax, vorcawar shull give Lender immodinte notiveoy misdl, Londor sy make proof of loss if not mads promptly
by Borrowor, Bach insurance company concerned i heroby nuthorizad and d%iucted to make puyment fur such loxs direerly to Londor,
instead. of ta Burrower and to Londer jointly.  All or any part of the inmdmrice procecds muy bo applicd by Lendor, ut its option,
alihor (w) to the mdiuction of the indebtedncss undor the Note und this Sverr iy Instrumont, first to wny dalinguent umounts applied
in the ardor-in Paragraph 3, und. then to propayment of principal, or (b) 1o the reatorntion or ropuir of tho demuged property.  Any
spplication of the procesds to the principul shall not oxtvid o posipone the duo date 0 the monrthly payments which ure roforred to
in -Parograph 2, ue chungo the amount of such payieritn, | Any oxcons insuranda praceods over kn kmount rvqiired 1o pay sl
outatanding indebtodnoss under the Noe nnd thin Sceurity fomtrument ehidl bo prid t e, sty togally entitled thereto.

In the avent of foreclosure of thix Seourity Inntrument ar othor teanster of Hitle to the Jrazarty that oxtinguishos the {ndebtedness,

<alt right, title and {ntoroxt of Barrower in amd to insurance policion in forco shall pas to e piichaser,

&, Occupancy, Preservation, Malitenanco - und Protection of the Propesty; Boreowy's Loun Applicution; Leaseholds,
- Borvawer ahall oooupy, eatublish,-and use the: Rroperty wn Borrowaor's prinvipidresidenco within aixty duys aiter- tho exscution of
Ahil Secnrity hiatrument.and shall comtings to.0eoupy. the oporty us Borrower's principal -romdonze or at least one year after the
date of ocoupancy, unluss the Secretary dejormines this resquirenient will casivo wnduo hardship Yor Barrowoer, or unfess satenusting

_circumastapcos axist which aro beyond Borrower's sontsul. Rorrower shall notity Londerm of any extuniaiir g olrcumstances, Borrower
shall not commit waste or dustroy, diinags or nubsnmliu"&r change the Property or sllow the Proporty (6 doriorate, reasonable wear

“wad toar oxce‘vwd. Londoc: iy inspuct the property-if the property % vacunt of ubandoned o the loun ia fadofuult, Lender mmy
take reanonabla aotion to pratost nad preserve such vacut or shandonw! property,  Boriower shull also e in dofaunlt if Borrowoer,
during the loan application procoss, gave muterindly fulke or Innccurmto indormation or statoments to Lotider (o7 friled to provido
Londer with any muteria) informution) in connoction with the kum vvidenced by the Nodo, including, but not Himlisd to, rormwntu\inns
-concpming Bovrowur's ocoupancy of the. Proporty as & principal residonca, 1 this Security Instrumont is on a louschold, Rorrowor
shall comply with the provisiona:of the Juase. I Borcower acquires fos title to the Property, the leuschald and foo titlo shall not bo
morged untess Londor agroor 1o the morger in writing. S :

6. Chuiges to Borrower and Protection of Lender!s Rights in the Property,  Borrowor shall pay all govornmuntal or
mupicipal charges, fines und impositions tiue are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity whidh ts owed the p:;ymom. It fuiluro to pay wonid advorsely aftoct Londer's interost in tho Property, upon Londor's
roquust Barrower shaj) promptly furnish to Lendor recoipts ovidoncing thoso puyments,
~ L Botrower fails 10 mnke those paytionts or the paymunts-required by Parngraph 2, or failx to porform any othor covenunls and

_agreomonts contmned in this Securlty nstiument, or thore i o logal proceeding that may signiticuntly sffect Jender's righta in the
Pruporty (such us a procoeding in bankruptoy, for candomantion or to enforco laws or regulutions), then La&dh’ur 9}1}&9 puy
whatuyer ix pnecesray 2o protect the vilue of tho.Property und Londer's rights in fie Property, including payment of tuxes, hhzard

~insurancs and other tams montioned in Pavageaph 2. - : C

'Any amounts disbumad by Londer untlor this Parsgraph shali borome an additionnl debt of Borrower and bo securod by this
Socurity Instrument. Thess amounts shall baur jntoreat trom the date of disbursorsont, ut tho Nots rato, and st the option of tha
Lander, shall bs immediately duo and payable. :
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131-6963073-729
50004332

ADJUSTABf,E RATE RIDER

THIS Anwsmrsw RATE RIDER is mado this 2nd day of
Janvary, 1989 : ,andisincmpouhdintomdahallbodeemdmammdandnupplemt
‘the Mortgage, Doed of Trust or Security Dead (“Security Inﬂmmeot") of tho same dats given by the undersigned

("Borrowes™) to secure Borrower’s Note (“Note*) to
Margaretten & Company, Ina.,
a corporation orgenized and exisving undor* the laws of the State of New Jersey

(the “Lander®) of tho same date and covering tho property describod in the Security Instrument and locatad at:
1810 N MONITOR, CHICAGO, IL 608389

(Progany Addrsas)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTBREST RATE AND THB
MOMIHMLY PAYMEBNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHEAJE AT ANY ONE TIME AND THE MAXIMUM RATEB THE BORROWER MUST PAY,

ADDITY ‘NAL COVBNANTS - Tn addition to the covanants and agreemsnts made in the Sccurity Instrument,
Borower md Lenar. frther covonant and agres as follows:

l. INTEREST R/AY7, AND MONTHLY PAYMENT CHANGES

(A) Change Dato .
' Tho intoress 1ato mwammgounlhsﬁmdly of APP11, 1984 and on that day of sach succeoding
year. "Change Dalo" mouns cach date on which the intorest mte could change. : o
(B) The Index

Beglaning with the first (.mmr. Nato, the intereat rute wm bo hased on an Index. "Index” means tho wookly
averago yield on United States Troasur) Socuritios acdjuated (o a constant maturity ot one year, as mads availablo by the
Fodera! Rescrve Board.. "Current Index™ onns the most rocont Indox figure available 30 duys befors the Chango Date,
If the Indox (as defined abovo) i& no longer avasiate, Lendor will use as a now Index any indox proscribed by tho Swrenry
(a3 dofined in Paragraph 7(8)). Londor will give Purrower notice of the now Index,

(C) Calculution of Intovest Rate Charg s

" Boforo each Chm&o Date, Lender will caloviate & naw lntomt (o by sdding a margin of P
. or Cantumn
‘perosntege points 2 %) to the Cur/on’ Index and rounding the sum to the noarest ons-sighth of one

~ porcontago point (0,123 %), Sutgjo« to the limits atated! in Pargerph 5({D) of tkis Note, this rounded amount will bo the new
_intervat rate until the noxt Change Dato.
{D) Limity on Interest Rate Changes
The inioroat mto will never lncrease or decioase by more than. one percentage point (1.0%) on any single Chango
Da. The intorest rate will novor bo tnoro than flve percantege pcnnu (S.2%) higher nr lowor than the initial interoat rate
stated in Paragraph 2 of this Note.
: (E) Calculation of Paymont Chango '

“If the interest rate chungos on & Change Duto, Lunder will caluulate tiv; amount of monthily payment of princlplla
and intorest which would ho necossiry to repay the unpaid principal balance in £ 2 the maturily dato at tho new intorost
rato through substantially oqual payments. In making such caloulation, Leader wiit ase'the wapaid principal balance which
would he owed on tho Change Date if thoro had bedn no default in payment on the N, reduced by the amount of any
propaymonts to principal. The result of this csloulation will bo the amount of the new morthly payment of principal snd

_Interost, |
(F) Notice of Chunges ‘ "
Lender will give notioe to Borrowur of any chanse in tho interost rate and monthly peviorat amount. The aotice .
must bo given at least 25 davs batore the now munthly pa;, ment amount is due, and must sot forth'() tho date of the notice, e

(i) the Chango Date, (iil) the old intorest rate, (iv). the new inlorost rate, (v) tho new moathly puyaront amount, (vi} the
Current Index and the date it was publishod, (vii) the method of caloulating the change in monihly payme:t smount, and (viil)
any oiber information which may be required by law from time to timma,

| FIIA ADJUSTABLE RATR RIDER o
MAR.7304 PAGK 1 OF3 Q181 . o
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