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‘ ‘J COUNTY CODE: 018
N MORTGAGE OFFICE NUMBER: 149
. ‘3 ADJUSTABLE INTEREST RATE MORTAAGE LOAN NO. 1-472912-8
N
n
) 9 THIS MORTGAGE (" Security Instrument™) is given on Jonuwy 29, 1993
" ,.,, The mortgagor is [
THOMAS W. BALK, N2 ARRIED TO SUZANNE J. BALK AND v
I~ HENRY W. GRAEFEN, MARRIED TO LAVERNE GRAEFEN o
('Bohdwav").

This Security instrument is given to

GREAT WE:TcRN MORTGAGE CORPORATION, A DELAWARE CORPORATION o
which is arganized and axisting under the ‘awvs of DELAWARE v -
and whose addrexs is 1461 CONP'AH AVENUE, NORTHRIDOE, CA 91328 3 7 (“Lender"),

. e
Borrower owes Lendet the principal sum ot
SIXTY THOUSAND AND C0/1C0

Dollars {U.S. $680.000.00 ). This debt is gvigenced by Borrowaer's note dated the same dote as thia Securlty Instrumen
{"Note™), which provides for monthly paymaents, wili 'w full debt, if not paid earlier, due and payable on March 1, 2023
This Security instrument sacurez to tender: (a) the repsyrient of the dobt evidenced by the Note, with intarest, and all renewals
oxtensions and moditications of tha Note; (b) the paymant of sll other sums, with interest, advanced under paragraph 7 to
protect the security of thia Sacurity instrument; and (c) the pccfornwance of Borrowar’s covenants and agreaements under this
Security Instrument and the Note. For this purposo, Borrowe: doss heraby mortgage, grant and convey to Lender the following
describod property lor=atad in COOK Caunt , ltlinois:

LOT 6 '* L OCK 9 IN ELMORE’'S HARLEM AVVNVIE ESTATES, A
SUBDIVISION IN THE \WEST 1/2 OF SECTION 3., 1 DWNSHIP 368
NORATH, RANGE 13 EABT OF THE THIRL PRINCICA L "JERIDIAN, IN .
COOX CTOUNTY, ILLINOLS. 5

PIN: 28-31-306-012

T —

~ &
S g
PINTAX ID:  2B-31-3056.012 g
which has the address of
18148 SOUTH OAK PARK AVE [ o)
&N
TINLEY PARK
Hinois 60477 {"Proparty Address”);

TOGETHER WITH «if the improvements now or hereatter erected on the property, and al! ecwsements, sppurtenances, and
fixtures now o1 hereattor a part of the property. All replacements and additions shall aiso be covared by thiz Security Instrument.
Al of the foregning is referrad to in this Security Instrument as the "Proparty.”

BRORROWER COVENANTS that Borrower is lawfully seised of the eatate heroby conveyed snd has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, excapt for sncumbrances of racord. Borrvower warrants and will
defend generally the title to the Property against alt claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covaenants with limited variations
by jurigdiction to constitute a uniform security Instrument covering real property.
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Ay weed in this paragraph 20, Huuudous Substancas” are !hm-a substamees deftoed an tonie or Bagardous sobatang s by

Envirormental Law and the toilo R ¢ ther » volouny praducts, toxic pesticides
and herbicidns, volitile solvents,w P L] or eh @( -P» ntcmuln As usad in this paragiaph
20, “Environmental Law”™ means la ore is tdcatod that ralata 2o hebith, sofoty or

enviconmental proteclion.
NON-UNIFORM COVENANTS. Borsowar and Lender turther covenant and agroe as {ollows:

21. Accelarstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hresch of any
covenant or agroonient in this Security Instrumaent (hut not prior to scceleration under paragranh 17 unless applicablie taw provides
otherwiso). The notics shall spacify: (a) the default; (b) the action reqguired to cuve dsfault; {c) a date, not less than 30 days frum the
date the notice is glven to Borrcwor, by which the dafault must be cured; and {d) that failuro to cure the default on or beforo the dnte
spacifled in the notice may resuit in accelerution of the sums secured by this Security Insteumant, foreclosurs by judicisl proceading
and sale ot the Property. Tha natica shall further infarm Berrower of the right to relnstato aVter acceleration snd tha right to assoert in
the foraciosure procasding the non-existance of a default or any other dafensa of Borvower to acceleration and foreclosure. If the
default s nat cured on or befare the date specified in tho notice, Lander at its option may recrilre Inunediate payment in full of all sums
securad by thin Security fnstrumeit without further demand snd may foraclose this Security Ingtrument by judiciel proceeding. Londer
shall be entitind to collect all expenaes Incurred in purguing thie remedies provided In this pacagraph 21, Including, but not iinited to,
roasonabls attornevys’ fees and costn of titie avidence.

22. R=asa. Upon payment of all sums securad oy this Sacuwrity instrument, Lender shall rolease thie Security Inatrumant without
charge to Borrower. Borrowar shal! pay any recordat) on costs,

23. Walver of Homestead. Borrower waives all right of homestead examption in the Property.

24, Ridore to thin Security lastrument. If ovne o1 more ridars are oxecuted by Barrower and recorded together with this Security
Inatrumeny, the coverants and agresiments of each such rider shalli be incorporated into and shall amand and supplemsnt the
covensils and agreamaents of this Sacurity tnstrument ac i the ridet{s) were a part of this Secwrity Instrument. [Chack applicabie

tine(s}}
X __ Adjuatablo Ro’s Hider orna. Candomindum Rider _X_ . 1.4 Family Rider
.. Graduated Fayyiant Rider .. Planned Lnit Devatopiment Rider ... Biwaekiy Paymant Rider
. Balloon Rider .. ... Rata Improvoment Rider . . Second Home Rider

Othet (8} [apacify;

8Y SIGNING BELOW, Borrawer ac:epts ani sqress (o tha tenns and covenants conteined in this Security Instrument and in dny
“r(s) executed by Horrower and recorded wich .

%
S
)
M |

s W BALK v Vu\’

s .
s i
>, // s »
-QL A4 ?1 : .;rﬁ(-;é:‘l.‘l
NG SOLEY  FOR THE IRNF. GRAT, \"N. STOGNTMG SOLEY FOR THE
WAIYLING HOMESTEAD RICGHTS "URP(.EL QF WAZVTNG HAOMESTEAD RIGHTS

vy rme o s

State at Minols, COOK County sa:
.k THE UNDERSTCNED Notary Public in (pnd tor ’*ld cy\lﬂls\i m\d M“'
do haraby certify that SUZANNE, J. PALK MARRIED TO THOMAS W. BALK I\ND LAVERNE GRAEFN D
HENRY W. GRAUEFEN
-t
-l
personally known to ine to be the same personis) whoase namels) ARE
auhscﬂbed to the foragoing instrument, appeared bafore me this day in person, and acknowledged that THEY
fsigned and delivered the seid instrument as THEY free and voluntary act, for the uses and purposes therein set forth.
Tl
& Given undes my hand and official sual, this 29TH day o! JANUARY . 1993

My Cornmission expires:

Thia instrumant was prapared by: .

LINDA DECMAN
95071 WEST 144TH PLACE
SWTE 225

ORLAND PARK, it. 30463 i cer.
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ADJUSTABLE RATE RIDER
ARM-G

Loan No. 1-472312.8

THIS ADJUSTABLE RATE RIDER datsd Jsnuary 29, 1983 changes and adds to tho Mortgage, Deod of
Trust, or Security Ducd (ine "Sscurity Instrument”) | nigned this day. The Security Instrument secures my Note
{the "Note") to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the ~“Lender”/, also signed this day, and covers my property as describad in the Secunty Instrument and located
at: 18142 SOUTH OAK PARK AVE

TINLEY FARK, ILLINCIS 60477

{Proparty Addroae)
ATYTENTION: THE *(OYE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTA.LANENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL ¥OF ilFGATIVE AMORTIZATION.

The amount of my schadulad rmonthiy Installment could be less than the amount required to pay the interest due
after a rate agjustment for that ..nstalimant period. it so, the Note Holdar will subtract the amount of my
scheidulad monthly ingtallment flom tr> amount of interest that | owe for that month and will add the ditterence
to the outstanding principal balance of my loan. This occurrence is known us negative amortization. This unpaid
interest is callod “deterred interest.” U wer the Note, | must pay interest on tha amount added to the principal
balance at the same rate of inturest | ain reyuired to puy on the nutstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMW.AMT ADJUSTMENTS

The Nete provices for adjustmants to my intures’ -zte and iny moanthly instaliments as followa:

initial intorest Rate 5.650% Frst Ihterast Rate Adjustment Date June 1, 1993
Initlal Monthly Instaliment 4342.66 Je)
[N
Firgt Instaliment Dua Date April 1, 1993 a
instalirnant Dur Zate st (de}
Maturity Date March 1, 2023 =)
First Installment Adjustrent Date April 1, 1984 ::
Minimum Rate* 8.850%
Maximum Rate* 12.880%
Rate Ditferontial 2.800

*The Minimum Rate and Maximum Rate are subject to adjustiment as provided in Secton 1(d).

ALL TERMS AND CORNDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARL PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.}

BY SIGNING BELOW, | accept and sgree ta tha terma and covenants in this Adjustable Rate Rider.

- - L

IR 4T

5 A- ‘)',4' . - (Soal)

T {Sesl)
FTHOMAS wW. BALK ¢

_ {Seal) (Seal)
. {Sval) (Soah)

{Space Belcw This Line for Acknowiodgiment)

aroeenn (RY.9.1;
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1-4 FAMILY RIDER

Assignment of Rents
Loan No. 1-472812-8

THIS 1-4 FAMILY RIDER is made this 29th day of Janusry, 1993

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security
Daad (the “Security Instrument”) of the same date given by the undersigned {(the "Borrower”) to secive
Borrovrer's Note to
GREAT Wi S SRN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender”)
ot the same dric and covering the property dascribed in the Security Instrumeni and located at:
1814:3 SOUTH JA X PARK AVE, TINLEY PARK, ILLINOIS 80477

{Property Address)
1-4 FAMILY COVLMAZITS. in addition to the covenants and agreemaents made in the Security Instrument,
Borrower and Lender furche. covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT, in addition to the Propesty
described in the Security tnstrunenit the tollowing itama are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materiais, applisnces and goods of evory
nature whatsoaver now or hareafter 'ocuted In, on, or used, or intended to be used in connection with the
Proparty, including, but not limited t), those for the purposes of supplying or distributing heating, cooling,
electricity, gas. water, air and light, fue grovention and extinguishing apnaratus, security and access control
apparatus, plumbing, bath tubs, water heutr, = watar ciogets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washors, dryers, awnings, storm 'vin Jows, stonn dooss, screena, blinds, shades, curtaing and curtain
rods. attached mirrors. cabinets, pansliing sn” =ttached floor coverings now or herastfier attached to the
Property, all of which, including repiacements an i additions thereto, shall bo deemed to be and remain & part of
the Property covered by the Security Instrument. Allof the foregoing together with tha Property described in the
Secwrity instrumant {or the leasenold astate |f the Lecurity Instrument is on a leasshold) are referrad to in this
1-4 Family Rider and the Security Instrumaent as the “Propety.”

3. USE CF PROPERTY,; COMPLIANCE WITH LAW. Zor.awer shall not seck, agree to or make s change in
the use of the Prarciiy or its zoning claasifications. unless Lear'ar has agraed in writing to the change. Borrower
shali comuiy with all laws, ordinances, regulations and raquirzments of any govenwnantal body applicable to the
Froperty.

€. SUBORDINATE LIENS. Except as pormitted by faederal iew’ Porrower shell not allow any lien inferior to
tha Security Instrument to be perfected agsinst the Property witi:cut Lender's prior written permisalon,

0. RENT LOSS INSURANCE. Borrowar shall maintain ingsurance ag Ans\ rent loss in addition to other hazards
for which insurance i3 required by Uniform Covenant b,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenri* 18 in deleted.

F. BORROWER'S OCCUPANCY. Unicas Lender and Borrower otharwiss cgree in writing, the first sentence
in Uhiform Covenant 6 concerning Botrawar’s occuparicy of the Property is de'atey. All romaining covenants and
agroements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Barrower shnll assign (o Lender all lesses of the
Praperty and a'l security deposits made in connection with leases of tha Progparty, (Ut an the assignment, Lander
shuil have the right to modify, extend or terminate the oxisving leases and to execute wew lenses, In Lender's
sole discretion. As used in this paragraph G, the word “loase” shall mean "rublease” if the Security Instrument
is On a leasehold.

ALL TERMS AND CONODITIONS CONTINUED ON THE BACK OF THIZ @'U5R
ARE PART OF THIS RIDER

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaired in thia 1-4 family
Rior.

_ -~ BRI B¢ 2 P ""’;1"" - ‘_“SQ.I) % ,_{ A
THOMAS W. BALK e ENRY W. GRAEFEN

{Ceal)

(3aal)

MULTISTATE 1 . 4§ FAMILY RIDER -- Fannis Mae/Frocddie Mao Unifonn Instrument Foun 3170 8/90 (pays ! of 2 pages)
LILYLV NP RUIR 371

&
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