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OPEN-END MORTGAGE

THI> MORTGAGE, ("Sccurity Instrument”), is made  January 21, 1993 » between
JAMES CATLETT OR., UNMARRIED HEVER HAVING BEEN MARRIED
herein called Borrower, whose address is 15021 COOPER, HARVEY, IL 60426,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is P.O. Box 66100,
Chicago, | Hlinois, 60666,

In order to securc the debts as described belew, Borrower, intending to be logally bound hereby, docs hereby grant and
comvey 1o Lendz; and Londer's succeasors and assigns the following property located in COOX V4
County, tllinois described as:

LOT 22 AND THE SOUTH 15 FEET OF LOT 21 IN BLOCK 154 IN HARVEY IN THE SOUTH :
1/2 OF ;i SOUTH EAST 1/4 AND THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF

SECTICN.T, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COUK CSUNTY, ILLINOIS.

CKA: 1503¢ YOYNE, HARVEY, IL 60426 PIN;: 29-0C7~330-047

TO HAVE AND TC{30LD this property unto the | ender and the Lender's successors and assigas, forever, together
with all the improvements'now or hereafier erected on the property, and all casements, rights, appurtcnances, rents,
royaltics, mineral, il ano gaesights 2nd profits, watcr righis 2nd stock and ail fixtures now or hercafier a part of this
property. All replacement and pditions also shall be covered by this Sceurity Instrement. All of the foregoing is
rcfereed to in this Sceurity Instiug.crt as the "Property™.

BORROWER COVENANTS thr¢ borrower s lawfully seised of 1he estate hereby conveyed and has the right to
mortgagc, grant and convey the Proparty and that the Property s uncncumbered, cxch»l for encumbrances of record that
are listed in the property report obtuined oy Lender, (coflectively , "Permiticd Encumbrances®); it being understood and
agreed, however, that the recital thezeof teZein shall not be construcd as a revival of aty eacumbrance which for sy
reason may huve expired. Borrower warean's # a2l will defend generally the title (o the Property against all claims and
demands, subject vnly 10 the Permitted Encum’ances.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agicement of Bosrower incorporated by refereace or contained herein, and

(2) Paymcnt of the indebiedness due und to become due upacs; and performance of the terms, and conditions under
# vonsumer revolving loan ugreement entitled "Unlied Air Lined Employces’ Credit Uaion Home Equity Sccured Open-
End Variable Rute Note snd Truth-In-Lending Disclosure Statemcnt” (herein "the Noie®) dated thie sanme dato os this
Sccurity Inatrument, and sil modifications, extensions, reacwals, and roinsistoments thereof, "The Note contemplies
a scries of advances, of a revelving nature, to be mude, repaid, and renude, ffom time to time, under the terms of the
Note with all such advances to be sccured by this Sccurity Instrument to the zatne extent a8 i such future advances were
madc an the dinle of execution of this Sceurity Instrument. ‘The total outstaidiag principal bulance owing at any time unde
the Note shall not exceed 3_52,000. 06 which sum is referred to indneiNote as the "Initinl Credit Limie®,
The outstanding princips) bulance docs not include the finance charges, or othed (osta which may accrue undor the
Note. The entire indebtedness under the Note, if not paid sooncer, is duc und puyabld on January 1, 2023
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(32‘ The Note provides for an imtial interest ratc ol 8,00 %. The Note provides 7or changes in the Inferest ruto,
as follows:

A. Variable Rute.

The Annunl Pereentage Rate and its carceaponding dadly periodic rute may increase or decieaac. The lntraductory
Anrnuul Pereentage Rate is not determined by the use of the independent Index described below. The current dail
gcrimlic rate thut would he applicable if the introductory rate wus not in effect is __, 022% (correaponding ANNUAL,

ERCENTAGE RATE of _8.00_%). The Intraductory Annunl Percentuge Rate w Tend on the last day of”
~“January L, 19 96 . Ontheliestdayof ___ Februavy , 1996 andcvery taclfth month thereufter, my
Annuval Perceniage Raic may change duc to o change In the Index. Fachdate on which my Annual Percentage Rate could

change due 10 4 chunge in the Index in called o *Change Date®. “The new Annual Percentuge Rate will becoma effective
on cach Change Date.and will apply to my unpaid principal bulunce until the rate is chunged ngnin. ‘The Annual

Porcontage Rate iacludes only intereat and not other charges.

My Annual Percentage Rate muy chunge between Change Dates i€ my mothod of making pnyments chunges, and 1
cither becente cligible or losc my cligibility for the 28 basis point reduction in ey Annual Percentage Rute,

B. The Indea.

Beginning on the first Chunge Date, my Annual Percentago Rate will be based on the Index. The "Index® in the
weekly average yield on United States ‘Treasury sceuritics adjusted to a constant muturity of one yeas, ax published b
the Federal Rescrve Board in its weekly Statistical Retease (H.15). The Index also is published cach Tucaday in the Key
Interest Rates table of The Wall Steeet Journal. The most reeent Index figure pubiished by the Federnl Resorve Board
ax off the date 45 duys before cach Crange Date is culfed the "Current Index”,
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It the In lex i;l::}NraF. F *A@‘lﬁl\;‘m“-x ;“;‘P"M' rin in accordance with federal faw,
You will give rac notiet Jf ally Satini fiute indek otaljdimenm (heSwandive” My Annuasl Percertage Rate will not change

at the time of ' he substitution of indices or the adjusiment in the Margin duc sofely (o the substitation or adjustment.

C. Calculition of Changes.

On cach Change Datc you willadd __200__ basis points ( _2, 00 __ percentage points, called the "Margin®) to the
Current Indes. If I am participating in the payroli deduction plan’or have agreed to permit preauthorized transfers from my
Share Account and there is a sufficicat balance in my Sharc Account, you will reduce this amount by 25 busis points. The
result will be my new Annual Percentage Rate, but will be subject 10 the limitations sct forth in Subparagraph D. below.

D. Limits or Changes.

My intcrest ratc will never be increased or decreased on any single Change Date duc to a change in the Index by
more than 2.00 percentage points from the Annual Percentage Rate | have been paying for the preceding twelve months.
If on the same Change Datc 1 also chunge my method of payment, my Annual Pcreentage Rate could increase or decrease
an extea onc-quarter of a peroentage point resulting in a maximum change of 2.25 percentage points on any one Change
Datc. My AVQNUAL PERCENTAGE RATE will ncver be greater than 14% nor less than 8.00%.

E. Effect of Change.

if my Annuat Percentage Rate increases, my payment will increasc. [0 my Annual Percentage Rate decreascs, my
payment wi'i decrease.

DUE ON SALE PROVISION:

Borrower (igr.cs that in the event ui sale, transfer, conveyatice, or alicnation of the Pmpcr(y described herein or an
part thercof, whe'ac) voluntary or involuntary, Lender shall have the right. at its option, 10 deciare all sums immediately
duc and payablc uigir the Note. No waiver of this right shall be cffective unless in writing. Conscnt by the Lender to one
such transaction sha.l Lo2be a waiver of the right to require such consent o later transaciions. Borrower agrees 10
notify Lender immedisicly .f Borrower enters into an sgreement (o scll or transfer all or part of the Property described
heeein.

BORROWER AND LENDE< COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shali prosiptiy pay when duc: ail psyments on the Note and on ol other obligations which
this Sccurity Instrument sceurcs.

(2) Revolving Naturc of lndebtedneds. /According to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Security Instrumen’: may.at certain times be zero. Notwithstanding this fact, the Lender may muke
additional advances under the terms of the Nt o the Borrower. Thercfore, the interest of the Lender in this Security
Instrumcnt will remain in full force and effect ¢ren though from time to time there is a zero bulance under the Note.

(3) Prior Sccurity Instruments; Charges; Licm. Borrower shall perform all of Borrower'’s obligations under any
mortgage, deed of trust, or other securily instrument with s liea that has priority over this Sccurity Instrument, including
Borrower’s covenants (o make payments when duc,

Borrower shall pay at least 15 days bzfore they are delingucr.t. all taxcs, asscssments, charges, fines and impositions
attributable to the Property which may attain priority over this SCeurity Instrumcnt, and leaschold payments or ground
reats, if any. Borrowcer shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has griorily ovel this Sccurity Instrument, cxcc!)l a Permiticd
Encumbrance. If Lender determines that any part of the Property is suisject 1o a lien which muy attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall satisfy the lica within 10
days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now exisling or heseafter erected on the Property
insured agaiast loss t%fﬁc. hazards included within the rerm "extended coverage” wad any other haanrds for which Lender
requires insuzance. This insurance shall be maintz ined in the amounis and for the grlw:« that Lendor requires, subject
to applicablc law. The carricr providing the insurance coverage shull be choscn by Borsowe: subject 1o Lender's approval,
whicnh shall not be unreasonably withheld.

All insurance policies and renewals shall he aceeptable 1o Lender and shall include u standard morigugoe clause
namung Lender as an additional insurcd. Londer shall have the right 1o hold the policies and rerewr!s. If Lender requircs,
Bortower shall prompily give to Lender all receipts of prid premivma and renewal notices. 1n thelovent of loss, Borrowor
shall give prompt notice to the insurance carrier und Lender. Lender may make proof of loss if not made promptly by
Bortower,

Unless Lender and Borrower otherwise agrec n writing, insursnce procecds shall be upplied to restore or repair the
Property damaged, if resioration or repair is econmically feasible and Lender's security s not jeasened. If restoration
Or repair is not cconomicatly feasible or Lender’s security would be lessened, the insusance proceeds shinll be applicd to
the suma sccured by this Security Instrument, whelher or not then due, with any excess paid 1o Borrower,

() Picservation and Maintenance of Property; Leaschalds, Borrower shatl not destroy, damage, or substantial
change the Property, allow the Property to deterioraic or commit waate, If this Sceurity lnstrument is on a leaschold,
Borrower shall comply with the lease. 1 Borrowor acquires fee title 1o the Property, the leaschold and fee title shall
nol merge unless Lender ugrees do the merger nwriting,

(&) Protection of Leader's Righis in the Propeety. If Borrower fails 1o perform the cavenants and agrcemenis
conraincd in this Scearity Instrument or there 13 o legal procceding that may significuntly atfect Lender's rights in the
Praperty, (such as a proceeding in bankruptey, probate, for condemaation or forfeiture or o enforce laws or regulations),
then Lender may do and puy for whatever is neceasiry (o protect the valuo of the Property and Londer's righta
in the Property. For oxample, Lender muy Fny uny suma sccured by o lien which has priorily over this Sceurity Instrument,
appear in court, pay reasonable nttorneys’ fees or entor on the Property 1o mako ropaies. Although Londer may uct under
this section, Lender doeg not have to do 8o, If any amounts ure disbursed by Lender under this scction, auch amounis
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shall hecome MM“L"‘J N (@rEuFtln yIl =\ urily‘ml;@lRyummmm shull beur interest from the
g‘ntc of disbursementat the rateTn effect under the Nofe and sRall h&payible, with interest, upon demand from Lender to
Irrower.

(7) Condemnation. The procecds of any award or claim for damages, direct or consequentinl, in connoction with any
condemaation or other taking of any pact of the Property, or for conveyance in licu of condemnation, arc heroby assigned
und shall be paid to Lender, prococds shall be applicd 1o the sums sccured by this Sccurity Instrument, whether or
not then due, with any axcess paid to Borrower.,

(R) Borrower Not Released; Forbearance by Lender Not a Waiver. Extenzion of the time for payment or modification
of amottization of the sums securcd by this Sccurity Instrument grantcd by Lender to any successor in interest of Borrower
shall not operate 1 scleasc the tiability of the original Barrower or Borrower's successors in interest, Lender shall not be
required i3 s1art procecdings against any successor in interest or refusc to extend time for payment or otherwise modify
=suurtization of the suims secured by this Sccurity insteument by reason of any demand made by the original Borrower or
Borrower® successors in interest. Any (orbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excreise of any right or remedy.

(9) Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenanis and agreements of this
Sccurity Instrument shall bind and bencelit the sucoessors and assigns of Lender and Borrower, subject to the limitations
on Borrower's ability to transfer the Property as cxplaiucd in the Duc on Sale Provision above. Borrower's covenants
and agrecements shall be joint and several. Any Borrower who signs (his Sccurity Instrument but does not exccute the
Note: (#) is signing this Sccurily Instrument only to mortgage, fmm and convey that Borrower's interest in the Property
under the focms ohhis Scceurity Instrument; (b) is not personally obligated to pay the sunw sccared by this Sccurity
Instrumsat: 7 nd (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodaiias with regard to the terms of this Sccutity Instrument or the Note without that Borrower's consent.

(10) Notic=s/ Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing 1t by firs/ cl:ss mail unless applicablc law requires use of another method. The notice shall be directed to the
Property Address orany other address Borrower designaics by notice to Lender, Any notice to Lender shall be given by
first class muil to Lenae:’s address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in (his'Sccurity Instrument shati be deemed to have been given as 10 Borrower or Lender when given

as provided in this scction,

(11) Soverning Law; Scverabilitv. This Security Instrument shall be governed by federal law and, to the extent not
preempted by federal law, 1o the tw of the jurisdiction in which the Property is located. In the cvent that any provision
or clause of this Sccurity Instrument cithe Note conflicts with applicable law, such conflict shall not affect other
provisiona of this Sceurity Instrument or the Note which can be given cffect without the conflicting provision. To this
cnd the provisions of this Sccurity Insicaricnt and the Note arc declared to be scverable,

(12) Foreclosure. Borrower shalt be indefavit and Lender may foreclose this Sccurity Instrument if (1) Borrower
fails to make payments as provided in the Notr, {2) Lender discovers that Borrrower has committed (ravd or made a
malcrial misreprescntation with respect to the obligetions secured by this Sceurity Instrument or (3) Borrower takes any
action or fails to takc any action that adversely affects | cader’s sceurity for the Note or any right Lender has in the Property.
Lender chall give notice 1o Borrower prior to the buginring of an action to forcclose this Sccurity Instrument,
Any such notice that is given shali specify: (a) the defiult, (b) the action required to cure the defaul(; (¢) a date not
Icss than 30 days from the date the notice is given to Borrawer by which the defauit must be cured, and (d) that failurc
to curc the default on or before the date specified in th: nolics-may lead to foreciosure by judicial procecding and sale
of the Property. The notice shall further inform Borrower of the #'ght 10 asscrt in the foreclosurc proceeding the
non-cxisicnce of a defzult or any other defense of Borrower to recéleration and forcclosure. If the default is not cured
on or before the date specificd in the notice, Lender at its option /~ay requirc immediatc payment in full of all sums sccured
by this Security Instrument without further demand and may forccloseiniy Sceurity Instrument by fudicial proceeding.
Leader shall be entitled (o collect all expenscs incurred in pursuing tl ¢ rewedics provided in this paragraph 11,
including, but not limited to, reasonable attorneys’ fees and costs of titic rvidence.

(13) Lender in Posscssion. Following the sending of a notice of default by/cader or abandonment of the Property
Borrower, Lender (in person, by agent or by judicially appoinied recciver) shall c eatitled to enter upon, take poss
of and manage the Proparty and to collect the rents of the Property including thase past due. Any rents collected by cr
or the reeeiver shall be applicd first to payment of the costs of menagement of the Puoperty and the collection of rents, =7,
inctuding, but not limited 10, recciver's foes, premiums on receiver's bonds and reasonukbic Gtiorneys’ fees, and then to {t%
sums sccured by this Security Instrument. <1

(14) Release. At any time when all sums secured by ihis Security Instrument have been pai® in full, Borrower may &L
request [ender to ierminate the Note and cancel this Sccurily Instrument without charge to Bariover, Borrower shall N

pay any rccordation onsis.

(15) Waiver of Homestead. Borrower waives all right of homeatead exemption in the Property.
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BY SICMING Blil.u. N(@u ccpEnl @I AIglM@c@tPcm tained in this Security tastrument,

,.v"

Scal
7&/&0 Catlett Jr v - m')'l('ru:m)r
(Scal)

-- Borrower

Siate of IHlinois

County of (L&&,ﬂ_,

! (WA CLQ} (D( C%lﬂ (L . @ r_{nmry Public in and for the said county and sigto cortify
that o) CodRexk Oy

10 me to beche sanpemm whose name _

personally known

subscribed ttuc forcgoing instrument, appearcd bofore mo this

day in porson, 2nd acknowledged that AL signed and delivered the instrumont as _ “’u/) freo and

voluntary act, (or.be usca and purposes therein set forth,

‘Given under by oad and official scal this 2&_ day of

S Y APPSO P
COFFICTIAL SEAL” 4
JERgY HELFERS
N:tary Public, Sta's of liinols
¥y Comn.lssion bipios 1/30/96
My commission cxpires: AT

g
=
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