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MORTGAGE ,/#)
THIS MORTGAG!E ("Security Insiument™) is given on JANUARY 28, 1993 / 4
The morigagor is  SUSAM W. GREER, DIVORCED AND NOT SINCE REMARRIED 4 r,')
A

{"Borrower"). This Securily lnalrutm;i\t is given 1o
DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing underin¢ laws of  THE UNITED STATES OF AMERICA , ind whoso address is
745 DEERFIELD ROAD, DEERFILLD,-IL 60CLS5

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND AND NO CLNTS

Dollars (US. $  106,000.00 ). This dept is-avidenced by Borrower's noto dated the sams date av this Sccurily
Instrument (*Note"), which provides for monthly paymeaws; with the (ull dobt, if not paid caslicr, duc and payable on
MARCH 1, 2023 . This Security Instremesnt securcs (0 Londor: (a) the repayment of tho debt evidenced

by the Noie, with interest, and all renewals, cxtensions and modiiizations of the Note; (b) the payment of all other sums, with
interest, adivanced under paragraph 7 10 protoct the security of this Sesarlty Instrument; and (c) the performance of Rorrower's
covenants and agreements under this Sccurity (nstrument and the New. For this purpose, Borrowez does herchy mortguge,

Jrent and convey 1 Lender i following described property localed in
CCOK County, lllinois:

—

’a ‘%/

LOT 8 IN GILLICKS VILLA SUBDIVISION OF PART OF THE S80U'IAST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD TRINCIPAL MERIDIAN,
ACCORDING TO PLAT RECORDED AUGUST 24, 1915 AS DOCUMENT NUMULER- 5697704,

TIN: 09-35-402-017-0000
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which hus the address of 700 SOUTH PROSPEICT AVENUR PARK RXDGR
(Sveaot] [Chyl
IHinois 60068 ("Pvoporty Address*);

|Zip Code}

¥orm 3014 9% (puge | of 6 pegas)
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fos the perioils st Loader mulm. Tho insurance carvior providing tho insurance shall be chosen by Romuwer subject ©
Lendes's approval which shall not be unreasonably withheld. 1€ Borrower fulls W nuintain covernge described above,
Lendor may, i Lender’s option, abtain coverage W protect Lender's rights i the Property in accordance with paragraph 7,

All insusnco policies and ronewals shalt bo ucceptabke 0 Lender and shall include a sndard moerguge clause. Lender
shall have Uw: right W hold the policios and rencwals, If Londer requires, Borrower shall prompuly give t Lender wlt reccipts
of paid premums and renewal notices, [n the ovent of sy, Borrower shall give prompt notico o the insurance carvicr and
Landar. Lender may make proof of loss if not mikle promply by Borrower,

Unioss Lender wd Bosrowor otherwise ugreo in writing, insurance proceods shatl bo apptied w cestoration or repalr of
ihe Proporty damaged, if the restocation or repair is economically foualble und Lender's sccurity 1y not lessenod, I tho
rosteration of ropair is not economically feasible or Lander’s sccurity would be leavened, the insuranco proceeds shall be
applied 1 the sum securcd by this Security Instrument, whether or not then due, with any oxcess paid 1o Borrower, If
Borruwer abandons the Property, or docs tiot wnswer within 30 days a nolco from Lender that the insurunce carrler hus
offered w seitko @ clnim, then Lender may collect the insurance proceeds, Lender tmuy use the proceeds to repalr or restore
the Proporty or (0 pay sums scurcd by this Sccurity Insirument, whether or not then duc, The 30-day period will begin
when the natico is iven.

Unless Lenvar snd Borrower othorwise agree in writing, any application of procecds 1 principal shall not extend or
postpona the duo dpzs-of tho moathly payments referred W in paragraphs | and 2 or change the wnaunt of the payments, If
under paragraph 21 tie Property is acquired by Lender, Borrower's tight o any insurance policies and procoeds resulting
from damage: (o the Proreny prior 1o the acquisition shall pass o Lender o the extent of the sums sccured by this Sccurity
Instrument imxmediatoly prwv b the acquisition.

6. Occupancy, Preserva'wa; Malnienance and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occujy. establisk, and use the Propenty as Borrower's principal residence within sixty days
after the exciution of this Secusity instrument and shall continue W occupy the Property as Barrawer's principal residence
for at loast ono year afier the date of oicrpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless extonurang eircumstancos exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Proporty, allow ths Property 1o deteriorats, or commit waste on the Property. Borrower shall
be in default if any forfcilure action of procecsing: whcthier civil or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or oheovise materially impair the licn created by this Security Instrument or
Lender secutity intorest, Borrower may cure such & doinalt und reinstate, as provided in pargraph 18, by causing the action
or procoeding o be dismissed with & ruling that,"iv Lender's good faith determination, precludes furfeiture of the
Borrower’s interest in the Property or other malerial impaiiment of the licn created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in dofault if Borrowar. during the loan application process, gave materially false or
inaccurats information or slacments w Lender (or fuiled 10 provide Lender with any materiai information) in connection
with the loan ovidencod by the Not, including, but not limited 1, s<presenlations concerning Borrower's occupancy of the
Property as & principal residenco. If this Sccunily Instrument is on a icawchald, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fec titlo to the Property, the leasekok! and the fee title shall not merge unless Lender
agrees 1o the merger in wriling.

7. Protection of Leuder's Rights In the Property.  If Borrower fuily w0 perform the covenmns and agreements
contained in this Security Instrument, or there is @ legal procoeding that may seaificanty affect Lender's rights in the
Propesty (such us a prcoeding in bankrupicy, probate, for condemnation or forfeiluiz or 10 enforce laws or regulations),
then Lender may do and pay for whatsver is necossary i protect tho value of the Poncrty and Lender's rights in the
Propesty. Leader’s actions may include paying any sums sccured by a lien which has priarity over this Security lnstrument,
appearing in court, paying reasonablo altorncys’ foos and cnicring on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so,

Any amounts disbursad by Lender under this paragruph 7 shall become additional debt ol Barzgwer socurcd by this
Security Instrumer. Unless Berrower and Lender agreo (o ather torms of payment, these amounts sha)! dear interest from
the date uf disbursement at the Noio ralo and shall be payable, with intercst, upon notice from ‘Lauler W Bormower
requesiing paymeal. _ ] _

8. Morigage Insurance. If Lendor required morigage insurance as @ condition of making the loan securcd by this
Security Insirument, Borower shall pay the premiums mquired 1 mainwin the mongage insurance in effect. I, for any
reason, the morigagc insurance coverage required by Lender lapscs or ceases W be in effect, Borrower shall pay the
premiums mquired o oblain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Barrower of the mangage. insurunce previously in effect, from an altemate mortgage
insurer appmived by Lendes. If subsiantialiy equivelens mongage insurance coverage is not available, Borrower shall pay to
J.ender each month a sum cqual to one-twelfth of the yeariy mortgage insurance premium being paid by Borrowes when the
insurance coverage lapsed or ceased 10 bo in slfect. Lender will accept, use and retain these payments as & loss reserve in
liew of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lenader, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Leader
again becomes availble and is obtained, Horrower shali pay tho premiums required to maintain morigage insurance in
effsct, o W provide a loss reserve, until the requirement for mongage insurance cnds in sccordance with any writien
agreoment htween Borrower and Lender or applicable law,

9. Inspoction,  Lendcer or its agens may make roasonablc entrics upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemmnation,  Tho peocecds of any award ce claim for dumages, direct or consequentigl, in connoction with
ITEH 1876LD (B10Y) Form 3004 %90 (N“ J 0/6 N",)

Groat Lakos Dusineas Forme, Ine. I
To Order Cak: 1-000-630-8303 ) FAX 814:781-113
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salo contained in this
Security !nstrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrawes: (1)
pays Lender all sums which then would be due under this Security Instrumont mid tho Noto aw if no acceleration hud
occurred; (b) curcs any defuult of any other covenants oc agrosmonts; (¢) pays ull cxpenses incurred in enforclog this
Security Instrument, including, but not limited to, reasonnble atomoys’ fecs; and (i) tkes such action as Lender may
reasonuhly roquire (o assure that the lien of Wis Security Instsument, Londer's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shali continue unchnged. fom reinstutement by Bomrower,
thly Security [nsuument and the obligations securcd hereby shall remain fully offogtivo as if no accelomtion had occurred,
Howaover, this right to reinstate shall not apply in the caso of acceleration under purugraph 17,

19. Sak: of Note; Change of Loan Servicer, The Noto of n partial interest in the Noto (Wwgother with this Socurity
Instnaiient) may be sold one or mors Limes without pelor notico w Borrower, A salo muy rosull ln @ change In the ontity
(known as the "Loan Servicee") Gt collects monthly payments duo under the Note and this Sceurity Insrument, Thero als)
may bc one or mora changes of the Loan Servicer unselatod 10 a valo of the Note, If there is w change of the Loun Servicer,
Borrower will bo given wtitien notice of the chango in accordunce with paragraph 14 above wud upplicuble law. The notico
will sikto the nama and addross of the new Loan Servicer and tho address o which paymeats should be made. The notico
will also conwiz s other information tequired by applicable iaw.

20, Husardow Sabstances.  Borrower shall not causs or permis the presenco, use, disposal, storago, or roleaso of any
Hazardous Substancss a0 or 1 the Property, Borrower shall net do, nor allow anyono olso 0 do, anything affecting tho
Property thut is in viotior of any Buvironmenial Law. Tho proceding two sentences shall not apply 0 the proseaco, Liso, or
storage on the Property i svall quantitios of Hazardous Substances that aro gencrally recognized w be approprisie W
normal residontial uses and wsouaienanco of te Property,

Borrawer shall prompely glve Londor writken notice of any investigation, claim, demund, lawsuii or uther uction by any
govermnmental or regulitory ugeiey of privale party involving the Property mid any Hizardous Substance or Bnvironmentad
Law uf which Borrower has acual krevidedge, 1 Borrower loams, or is notificd by wy govemmental or regulatory
autharity, that any removad or other remadiation of any Haziedous Substnce affecting tho Property i necossary, Borrower
shall prompuly wke wil necossary remedint acdont in accordance with Environmental Law,

As used 5\ this puragraph 20, "Hazardous-Subsunces”™ are thoss substances defined ay toxic or hazardous substncsy by
Environmental Law and the following substanves. gasoline, kervsene, other flammublo or toxic petroleum producty, toxic
pestickdes and herbicides, volatile yolvents, moterials containing asbestos or formaldehyde, and rtioactive maloriulv. As
used in this pasagraph 20, "Bnvironmental Law" meons Tedernl laws amd lawy of the Jurlwdiction whoro the Property iy
locatad thit nlute 10 health, safety or environmental protecion

NON-UNIFORM COVENANTS, Borrower and Londes-{vaiiier covenant and ugree as {ollows:

21. Acceleration; Retaedies. Lender shall give notlee o Sorrower prior to uccelerntion following Borrower's
breach of amy covenant or agreerient in this Security Instruriza? {but not prior to acceleration under puragraph 17
unless applicuble law provides otherwise). 'The notice shall apeciry: (2} the defuult; (b) the uction required to cure the
default; (c) o date, not less thun 30 days from the dade the notlce b piv2a to Borrower, by which the defuult must be
cured; und (d) that fallure to cure the default on or before the date special in the notice may vesult in ucceleration
of the sums secured by this Security Instrument, forecknure by judicls! provesding wnd sale of the Praperty, The
notice akall further nform Borrower of the right to reinstute alter accuwcation and the right to wasert in the
foreclosure proceeding the non-existence of u defuult or any other defevae Gf Borrower to ucceleration und
forechmure, if the cefuult is not cured on or before the date specified in the notice, Larder at its option way require
inmediate payment in full of all sums secured by this Security Instrument withow further demand und may
foreciose Ibls Security Instrument by Judklal proceeding, Lender shall be entitied to sullect.all expenses incurred lnw
pursuing the remedies provided in this purugraph 21, including, but not limited to, reuxonat le attorneyn’ fees und e
coaty of title ¢vidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shul! rolenss this Securlty
Instrumicnt without charge o Borrower, Borrower shall pay any recordation costy.

23, Waivee of Humestead. Bormrower waives all right ol honiesicad oxemption in the Property.

1&869
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CALL OPTION RIDER

This Riderx is made thiws 28th day of danuary ’
i9_93 and is incorporated iInto and shall be deamad to amend and supplement
thls Mortgege (the "Security Instrument™) and Note of the same date given by the
undersigned (the "Borrower") and covering the property desoribed in the Security
Instrumant and liocated at:

700 South Prospect Avenue Park Ridge, 1llipnels 60068
(Property Address)

rn addliion -¢< the covenants and agreements mmade in the Note and Security
Instrument, Parrower and Lender further covenant and agree as follows:

LANDER 'S CALL OPFIXSC
I. Rxazcise of Cetion

A. During the tai:ty day period communcing one hundred twenty (120) days
prior to the fafth anniversary date of the Note, Lender may, upon
written notice trJorrower, accelerate the entire urnpaid principal
balance duse unde: tr’e Note (such right shall be referred to hereaftar
as "Lender’s Call fCption"). B8ald Notice shall be sent raglstered
mall, return receiot reguested, to the Borrower at the Borrower's
last known address, 7nc rhall be deemed given when deposited in the
U.S. mail, postage pr-p/.id.

such notice ehall state (1) uhe date on which payment in full is due
("the Due Date"), which date wust be at least ninety (90) days after
the date the notice is mails”-and (2) the rate of interest charged
as of that date by Lander or ‘ts secured residential home mortgage
loans ("the New Intereast Rate"). The entire unpald principal balance
of the Note, together with any a7 all accrued but unpaid interest
and any other sums owing under tae f'‘erms of the Security Instrument
#hall be due and payable on or befcre thm Due Date. If Borrower
faills to pay esuch sums when due, “ender may invoke any and all
remadies permitted under the Note or Se.urity Instrument.

In the event Lender does not. exercise iie Call Cption as set forth
above, Lender’'s Call Option shall be reruwsd annually during the
thirty day periods commencing one hundred twe ity (120) days prior to
the anniversary date of the Note. Lender’s 'Csil Option as renewed,
can be exarcised in the same manner, and with ¢c/ia same effect, as set
forth in subparagraphs (A) and (B) above.

Ir. liecxowerx'’'s Right to Refinange

A. In the event Lender exercisen’ its Call Option, Lender ?yraes to loan
funde to Borrower in an amouv:t equal to the unpald prinrizal balance
as of the Due Date on ihe fallowing terms:

1. The rate of interest chaicgud shall be tha New Intersst Ri te.

2. Borrowar ohall pay on the Due Dateo a loan origination fee in an
amount not to exceud one and one-half (1h4V) pervent of the amount
financed.

Borrower ohall execute ind deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory to
Lendez which may include a furthor Lender‘s Cal) Option.

Borrowar shall provide Lunder with an ALTA loan policy as of the

date the new Security Inatrument Is recorded, which policy

t:ourcn the validity and first position of Lender's mortgage
en.

REVISED §.3-0
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: efinance (ciontiauad)

Under no clrcumstances shall Lender be obligatad to refinance any
accrued but unpaid interest Hr other funds due under either the Note
or Security Instrument. Lender’'s cbligation to refinance is limited
solely toc the unpaid principal balance as of the Due Date.

Lender shall not be obligated to refinance if Borrower is in default
as of the date the Tall Option is exercised, as of the Due Date, or
as of any date in betwesn.

Borrower may avail iteself cf ite right to refinance by mailing a
written notice thereof to l.ender registered mail, return receipt
requested, no later thap thirty (30) days prior to the Due Date.
8uch notice shall be deemec given, on the date it is received by
iender. Borrower’'s delivery of such a notice shall constitute its
acceptance of Lender’s offezr to refinance and Borrower’s consent to

the terms thereof.

Lender shall be undexr no obligation whatsocever to refinance if
Borrower'’s Notica of Acceptsnce is not delivered timely.

SHEREOF, Borrower has executed this Call Option Rider.

e \;./ /7
N S A v o
K;—-::‘;/'%cﬁi'-'\:ﬂ’/'l‘i7_/f/// . Cé’vdcé‘f' k=

Su(?n ‘wW. Greer (Borrower)
{Boirowsr)
(Borrower}
(Borrower) 7
%
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