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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE HEVERSE SIDE OF THIS
MORTGAGE )

1. Muorigagers shall 11) prompsly repain, restore or rebuedd any boitdings o improvements now or hereafter on the premises which
mity hecome Jamaged or be destroyed; 121 heep said premises in good conditon anmd repair, without waste, and free from mechanss's o
sther hiens o clairms for lien not expresady schordimated to the lien thereafl; {1 pay when Jdue any indebledress which may be secwred by
w lien ar charge on the premiswes sepenior (o the bien hercof, and wpon seguest exhihie satisfictry evidence of the discharge of such pran
lien 1 the Mongagee, t4) complete w:2n 4 ressopable titne any building o1 hutldings now oo al any bime 0 process of ereclion upan sid
piemises (5 comply with all reguireraents of faw o municipul ordinisnces with respect 1o the premises and the use thereof., (63 make
i matenal altzratgons in said premisey except as requiraid by law or municipal otdinance.

1 Martgagors shall pay befone gny penalty attaches all goneral toves, and vhall pus special tises, speciad ssgssonents, water .
SCWMOT STEVRCT chlr%C\ and other ohatges against the premises when Jdue, and shall upon written seguess, furnssh 16 the Maorigagee dupheate
recoaps therefar 0 present defaah hereunder Mortgagoes shall pay in (nlb usder protest. in the mannct pravided by statule, any fav o1
avsesstient which Morigagors may desire 1o contest.

N P Y il i B s b Finb L I PPN P PRETT SCPCTrIE PRTRP B8 I | A B PR (AP ] PO s Lesteadad-d bod sl

ca
lien thereon, o imposing upon the Mortgagee the pieyment of the whole o an pn'( of thr taxes o7 Asstsﬁmt’n.
required o ke piad by h‘loﬂgaplrn ar changng in any way the ws relating fo I!M' taxation ol m o stcured by morgeges
the moefgagee™ inlcrest in the property. or the mannc of celleonon of Lases, o !l\uttg‘sgt at the debs secuted herebhy or
the holder thereof, tiven and e anvy such rvenl the !\rfun;.sg-u. A the Morigegee, shatl ooy such jaxes or gsscsamchis.
reitbure the Mortgupee therefor: prundcd mothe opmion of counsel for the Mortgagee !.1'1 it might e untaafol 1.
reanire Mortpagers fo make sy F tha the rn.nl-mi of uch payment maght el an the anpastion of isteres hexond the mas
M Aol Y law, then nnd in osuch event, the Muosigas c'r mayv clect, By nolice Lo owriting given 1o the Marigsgors, to deslare
33 bl " & 'y . sols—mredien.
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n lr\pul u( the v uap o zf the note hereby secured, th‘ \‘hn!g u.m\ “)\e'mnl . i . ks T reguired by any vach
law The StortRagory cavhon cosengit ta babd L ! nocmir’y the '-‘jm!;u;.u and the MOorgagee’s suloess0rs O avgns,
- M £ Y e 1 L asaade
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S AL sach time gy thl Martgagors are not in defayl cither under the termy of the nole seonred hereby o1 under the terme of e
morlgage, the Mortgugors <ailinise sinh pris ¢ of making prepavments on the proncipal of wod note (o addigon (e the reguaod pay-
inents ) as may he prosided ir s nole

A Mortgagers shali heep oIt Bulldapes and improvements rtow oz hercaftor situated on sad premeses incoted agaitst lose o Jamage
by hre, bighiming and windstorm unde’ pelicies prosiding for pasment by the mcurence computmies of moeneys seificient cither 1o pay the
cost uf replacing Of rtepang the same Ja 2o pay n full e aindebledoess secured hereby, 0il o companies satnfactony 1 the Mm!parrr,
under acurance poliaes payable, snovads Cf Lloss o dasagpre, do Maorteeree sach tiphis e be evadence:d] by the cnandund mrotpepe claose o
he attached to each podicy and shadl J=bler .n| policres, indlading adibnomal and rencwol polivies, to the Mosteaper. 41!1:_4'.1 J\l i
ance _about to capme, shall deliver_renewal politees S ress thun fen day s pru . !u i respectte cdates of 1,\|-|ru!mn }’X) 1C1es

pravide, for mot less thap 12 day notice to mortgageg prior to any,canc u.a(t.yu.?r.,h

any farm and manaer Jeemed evpo !uni anddmav. bt ne not, makye fn'l o1 p..rn.nl Pavmenis O prifwciPal o anterest on Prior cooen.

ea, of any. and purchase. discharge. comprumust arischile any tax ben or athet proor o o bitte o o thervof, of sedeern from,

any tavy sale ar forfeitnre affectmg abid premeses oo Dantest ionn o o assessmer b A onet s paned for g he purposes bergon aethor.
vz cond sl svperses pand o ancoered an _onnection thercah ncbndime attorney s feews and any other snemees aadvanoed by Mongosoe
protect the moertgaped preanse, amd the e hereof shall bolso mech andldinenat ndohicdtness v:ﬂuul hlnl'\ and chall b ome m.:r:c'.h;-l:ﬁ)
duc amd payable withoot pobice and with antzres thesen 40 vty ,—umn. i v I ot of Morpapee il

never be considered as a waiver of any right avaruing tgefhe N .V.r.u.u N lve 0T s Lil’{ mlr ‘u.uud\r nr‘ the patt o] the \1l‘lkidLl‘l\
at o5 'rate set F’o t}‘:e ured this mortcage
K. The Myortgagee making any payment herehy authorezed refafing 1y tanes or .a«-vumc"nx may \iu \(I .numn me e .,m- 1'1 Crete miernt
or estimrate procured fram the approprizate pobhe offfce without g into the acveuracy of such bill, stglement or estimiafc or o the
validity of any tax, assessment, sale, [orfcnurc 1ax hier or title o clan therea!

9. Mortgapars shall pay cuch item of indebtedpess heren mendosed. bott paneipa! and nterest, when due accurding 1o The e
hercof At the opiior of the Mortgagee and wnhout nolice to Motigag s sl anpond indebledness seoured b thas mortgage fcll notw b
standing ansthing 1 the pete or i this morigage to the contraey, beeome dae sed purable (o) inunediately m e vase of deleuh in making
pavment of any invallment of princigal o inferect on the note. or (h wier” defieuht shall occar and continue for three davs i the Pt
torrnance of any other agreemient of the Mortgagors heren contained

1 When the mndebtedness hereby cecured hall become due whether by pdceleration or otherwose, Morigapee shall bave the et
1a forcclose the licn hereof In any sint o forecioss the Ten bereof, theie s e dimed and o' oded oy addimonal .ndrblrdm-\s it 1he
\.Fcc For ~ale all expenditures and ¢xpenres which may be pard or ncerred PG on bebldl of Montgagee foo antorness” fees, appraser’s
’i zes, outhaty For dovormenciny and capert estdence, seaogtaphors’ charges, poblication codte and cose fabach miay be oviimreled a0
sWiiemy 1o be o eanpended after entey of 1he decioce) of procaring all ek abatencte of toie tibessegrches, amd exeminetions, itk marans
nhu(‘\ Fogrens certiftoates, and wimar data amd ascaranoos weth respear to nitle on Moarslapee oy deemn 1o by reasenah meces
uhu ta proseoute such st o1 1o ovibence 1o hidoers ut any sobe whaeh My Be s poraidiord s gt Jecree the e camditen of 15
g;} o1 the value of the premices. Al sxponditures and expenses of the niatare an s padagrapa saeattoned shall become so e additn
e lebisdnes, secwed hereby ard vmedatels e and perable. weth interest thercon af the bieha A eite now porpntted B THinoss e when
Oaid o incurred by Mortgagee in connectzon wnh rat ans proveeding. incledine probate and bas!aytos proveedings, to whooh the Mo
Logagee <hall be o party. either as plaintfl, clamant or defendam, by reasen of 1y morigape o any indebicdness hervbs cocvrod. o 0y
}-p:xrarmn\ for the commencememt of any suit £9r the foreclonure horect after avertial of such ripht 1e forechese whether or net Loalls
wommenced: or (c) preparations for the defemse of any actual or threwiened swit or proceedimg which nught affect the promises o the
secusrily herecol.

1Y, The proveeds of amy forcclosure sale of the premises shatl be didtnibited and apphicd e the follovine ovler of piionty ol on
aceaunt of all cosre and expenses jnordent o the foredlosure proceedings, sactadois D0 soud slems e are memaacdon the proceding para-
gruph hereof -coond, ol otier items which ander e toeme hereof consirete secared andettedoness addimonal v b euelenoed e cke
Bote  adh tcrest rereot as heremn provided, thind, s poecpe! and nteres semcannge npand on the nete, Lovetk] 2o overplus 1o W

ggors, their heus, fepal reproserdnives OF assigny, as Thesf rights Mues appear

12 Upon or gt any tane after the Aling of o complant o foresiose this mottpaee the conrr an swhich <eh Conipl
Sppainl g reveiver of ~ad premises, Such sppointmernt muas be mode either before or aficr ~ale ow el notice, wnhout repa
or wsobeney of Mattgagors 4t the time of apphenton for such svcer.or and waithow tegard 1o the e satue of the premises o whicther
the ~arme chall ke then occupied as 4 homedead or net and the Mortgaeeee may be ‘nrpwm(-d an such recesver. Sueh secener <hisdb Rave
pover 1o cotlect the reats, ssuces and profite of saad prennses dusing the pendency of sech forecionare sust and. i caee of o sale and » de-
ficiene,, Jduring the fuli statutory penod of redempron, whether there be redemption o vor s wetl s during any further mes when
SMortgagars, except for the iptervenbtion of wach receiser, wauls beoervrled ta coliver suh o rente aes and o protits . and el mban pooaeer s
which thay be necessisty or are usial 16 such cases for the protechon, possession, vontel, mandage:nent amd operation of the promses Jdur-
g the whole of said period, The Court foonn e 2o tire sy outhorize the receiver o apphy the ned imcame in s hands in jasment e
whaole roan part of 0 €1 The indebtedness secured hereby, or By any decree foreddoang this martgage, oF anv tav, special assessmizd o
other lien which may be or becwne superior 12 the lier hercof or of such deeree, prasided such wpplicstian i made prios o fureciosuse
sates 124 the defiaency in case oof o safe and deficiency.

13 No action for the enforcement of the lien o of any provision hereof <hall be wubicdt o any defense ahich woald not be pood
and wvailable 1o the party nterposing same 0 an action at law upon the note hereby secured.

14, JThe Maorgagee shall have the night fo mspect the premises al ol reasonahle tmes and access thereto shall be permitied for that
purpone.

15 The Moreagors shall perrodicadly Jdeposit with the Mortgagee such coms s |hc '\-ln"agcc may reasonabdy arquoe Tos %
ment of tyaves .-.nd astossments on the pnmqw- ‘\(: xugh Jepeosit shall bear any interest sits to be made

at Y}nﬁ :é‘ Wﬁ%gﬁgm.mq PFC\\ OT Tany p?amﬁ: externded or varied or if sy part of the wornnity be releascd, all per-

cansy now oF it oy bme hereafrer linhle therefor, or interesicd in \.nd prempes, shall be held 10 assent 10 such extension, variatuom ot
releove, and there Doability wnd the fen and sil piovisions hereof shall continue in Tull fo»r the night of recourse agamst all such persone
hemyg expressly reserved by the Morigagee, notwithstanding such extznvion, variation or release.

17, Muortgagee shall release this mortgage and hen thereofl by proper onstrement apon paymnent and dissharpe of ol andebtednes
secured herebhy and payment of 4 reasonable fee to Moertgager for the execution of such release.

1% This morrgage and all rrn\ninm hercof, shall extend to and he binding upon Mortgagors and all persons clanming under or
throagh Morgagors, amd the word “Mangagors” when ised herein shall include sl such persons and sl persors Liable for the pavmem
of the indebtedness or any part therenl, whether or not such persons shall have eavcuted the Rote wr this mortgage The word “Muorigagee”
when usesd Berein ~badk include the spocessory and assigns of the Mortgagee named beremn and the holder ur holders, from tme 1o e, of
the note secured hereby.

19. See Addendum attached hereto and herebv by reference made a vart hereof.
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This Addendum is attached to and forms a part of a certain
Mortgage dated :ng““ﬂﬂ;d 27 . 1%33, by and between ROBERT D.
WATSON IIl, Mortgagor, and THEODORE W. HORTON, Mortgagee,

Insocfar as the conditionse contained and set forth in this
Addendum shall contradict those contained and set forth in the
Mortgage form, the conditions contained in this Addendum shall

prevail.

A 1.4 . No remedy or right of Mortgagee shall b~ exclusive of,
but shaellba in addition to, every other remedy or right now or
hereafter e:isting at law or in equity. No delay in exercising, or
omission to ejvrcise, any remedy or right accruing on default shall
impair any such remedy or right, or shall be construed to be a
waiver ofi any suclh default of the same or different nature. Every
such remedy o¢» right may be exercised concurrently or
independently. zand whon and as ofter ae may be deemed expedient by
Mortgagee.

A 2.0 Except au provided in the Note secured by this
Mcortgage, any sale, contratt of sale, conveyance, assigniment or
other frransfer of the presives, or any portion thereof, or any
interest therein, any portion of any entity owning any interest
therein (whether voluntary o©r bv operation cof law) without the
Mortgagee’'s prior written cons:nt shall be an event of default
hereunder. Provided howevere, tiat Mortgagor shall have the right

to place liens upon the premises Lo secure secondary financing.

A 2.1 It is understood and sagreed that the indebtedness
secured hereby was created s8sclely  'due to the financialis
sophistication, creditworthiness, beckground and businessl’
sophistication of the Mortgagor (or in thz event Mortgagor ig aFE
trust, the beneficiary of Mortgager] and Morigagee continues to'X
rely upon same as the means of maintainizic the value of the ==
premises.

A 2.2 Transfer of Property. If all or apy part of the
Mortgaged Property or any interest in it is scld o:- transeferred in
violation of the provisions set forth in paragrapn 7% 2.0 hereof
without Mertgagee's prior written consent, Mortgagee miv, at its
option, reguire immediate payment in full of all sums secured by
this mortgage. If Mortgagee exercises this option, Mortgagee shall
give Mortgagor nctice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notuic: is
delivered or mailed within which Mortgagor must pay all sums
secured by this Mortgage. If Mortgagor fails to pay these sums
prior to the expiration of this period Mortgagee may invoke any
romedies permitted by this Mortgage without further notice or
demand on Mortgagor.

A 3.0 Mortgagor shall at all times while the note secured by
this Mortgage remains unpaid and at its expense, carry and maintain
for the mutual benefit or Mortgagor and the holder of the note,
general publjc liability insurance against claims for personal
injury, sickness or disease, including death and property damage,
which occurs in, on or about thke premises, or in, on or about the
streets, sidewalks or the property immediately adjacent to the
premises, gSuch insurance to afford protection to the limit of not
less than one million dollars ($1,000,000.00) with respect to any
occurrencs causing bodily injury or death.
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Mortgagor shall, from time to time, deliver to the holder
of the note certificates of such insurance which shall be procured
from responsible insurance companies which ars authorized to do
business in the State o«f 1Illinois reasonably acceptable to
Mortgagee. All such insurance policies shall name Mortgagor and
the holder of the Note as insuwred thereunder, and shall provide
that the same may not be modified or cancelled except upon ten (10)
days prior written notice to Mortgagor and the holder of the note.

A 4.0 If (a) default be made in payment, when due, of any sum
secured hereby, or in any otf the other covenants or agreements
herein contained to be performed by Mortgagor herein or any
covenants or agreements contained and set forth in the Note secured
hereby, or (b} if any proceedings be instituted or process issued
{i) to _~=nforce any other lien, charge or encumbrance against the
premises, o (ii) to condemn the premises or any part thereof for
public use, or (iii) against Mortgagor under any bankruptcy or
insolvency lsws, or (iv) to place the premises or any part thereof
in the cusftodv or control of any court through ite receiver or
other cfficer| nd such proceedings are not dismissed or stayed on
appeal or such process withdrawn within ten (10) days after written
notice to the Moctgagor; or (c} if Mortgagor makes any assignment
for the benefit <7 creditors, or is declared a bankrupt, or if by
or with the consent ©or st the instance of Mortgagour, proceedings to
extend the time of pajyment of the Note or to change the terms of
this Mortgage be instituled under any bankruptcy or insolvency law;
then all sums secured hoerepy shall, at the option of the holder of
the Note become immediately due and payable without notice.

A 5.0 Mortgagor hereby - ‘essigns all right, title and interest
of Mortgagor in and to any and all rents and leases now oOr
hereaiter on or affecting the mortgaged property, together with all
security therefor and all monles. payable thereunder, subject,
however, to the conditional perrission hereinabove given to
Mortgagor to ceollect the rentals (under any B8Buch lease. The
foregoing assignment of any lease s04il not be deemed to impose
upon Mortgagee any of the obligatioans  or duties of Mortgagor
provided in any such lease, and Mortgagor-agrees to fully perform
all oblijations of the lessor under a3 such leases. Upon
Mortgagee'’'s request Mortgagor agrees to seni to Mortgagee a list of
all leasgs covered by the foregoing assigmurent and as any such
lease shall expire or terminate or as any new  19sse shall be made,
Mortgagor shall so notify Mortgagee in order /trat at all times
Mortgagee shall have a current list of all leases affecting the
said property. Mortgagee shall have the right, at anri time and from
time to time, to notify any lessee of the rights ¢f Martgagee as
provided by this paragraph. From time to time, upo reguest of
Mortgagee, Mortgagor shall specifically assign to Mcricagee as
additional security hereunder, by an instrument in writirg - in such
form as muy be approved by Mortgagee, all right, title and’ ‘nterest
of Mortgagor in and to any and all leases now or hereaftec ¢n or
affecting the Mortgaged Propertiy, together with all security
therefor and all monies payaple thereunder, subject to the
conditional permission hereinabove given to Mortgagor to collect
the rentals under any such lease. Mortgagor shall also execute and
deliver to Mortgagee any notification, financing statement or ather
document -easonably required by Mortgagee to perfect the foregoing
assignmen: as to any such lease.

This instrument constitutes an absolute and present
assignmen: of the rents, revenue and income from the Mortgaged
Property, subject however, to the conditional permission given to
Mortgagor to collect, receive, take, use and enjoy the same as
provided hereinabove; provided, further, that the existence or
exercise of such right of Mortgagor shall not operate to
subordina:e this assignment to any subsequent assignment, in whole
or in part, by Mortgagor, and any such subsequent assignment by
Mortgagor shall be subject to the rights of Mortgagee hereunder.

»
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A 6.0 Mortgagor agrees that (1)} He and any Tenants occupying
the Premises will comply with all Environmental Laws and reporting
requirements with respect to handling, storage, transportation anag
disposal of Hazardous Materials on the Premises; (2) agrees to
provide Mortgagee with a copy of any environmental site assessment
obtained by or prepared at the direction of the Mortgagor; (3}
agrees to provide Mortgagee with written notice of any release,
remediation and disposal of Hazardous Materials on the Premises,
together with copiea of all notices to or from federal, state or
local agencies relating to such matters.

A 6.1 If the presence of Hazardous Materials (as herein
defined}; on the Premises is caused by Mortgagor, or Mortgagor'’'s
agent., erployee, invitee, licensee, tenant or subtenant, and such
Hazardows Materials result in contamination of the premisea; then
Mortgagor shall defend, hcold harmless and indemnify the Mortgagee
from any @ad alil claims, judgments, damages, penalties, fines,
costs, liabiYities or losses resulting from the presence of such
Hazardous Mateocials, including, without limitation, reasonable
attorneys fees' cand cosets incurred in connection with any
investigation of site conditions or any clean-up, remedial removal
or restoration Wwork reguired by any federal, state or local
governmental ageacy or political subdivision because of such
Hazardous Materials  present on the Premises; and including
reasonable attorney’'s fees expended in enforcement of this
indemnity. Without limicing the foreqoing, if the presence of any
such Hazardous Materials., on the Prenises results in any
contamination of the Premigas, Mortgagor shall promptly take all
actions at his sale expense 13 are necessarv to return the Premises
to the cundition exis=sting prior to the irtroduction of any such
Hazardous Material to the Preniss=.

A 6.2 Hazardous Materials In hereby defined to include any
and all chemicals, organic and ‘i.wrganic compounds, polymers,
solvents, substances or wastes regulasated under CERCLA; oil and
petroleum products, asbestos containing materials, and all other
materials classified under Environmenizl Laws (federal, State or
local} as caustic, explocsive, hazardous, tvoxic or volatile, or for
which the l.ws set forth reporting requirerents.

A 7.0 Mortgagor and Mortgagee acknowleise and agree that in
no event shall Mortgagee be deemed to be a /‘partner or joint
venturer with Mortgagcr or any beneficiary of Moirtgagor. Without
limitation of the foregoing, Mori:gagee shall not ba deemed to be
such a partner or joint venturer on account of (its becoming a
Mortgages in possession or exercising any rights pursgsaant to this
Mortgage or pursuant to any other instrument or documeat aridencing
or securing any of the indebtedness secured hereby, or Ovunerwise.

A B.O Wherever possible each provision of this Agreement
shall be interpreted in such manner as to be effective and alid
under apglicable law, but if any provision of this Agreement shall
be prohibited by or invalid under applicable law, such provision
shail be ineffective to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision or
the remaining provisjons of this Agreement.

A 9.0 Notices may be served on the party or may be mailed to
such party by certified mail, returr receipt requested, and
addressed to such party &t the adcdress shown herein (or such other
address as may be designated in writing by such party) with proper
postage affixed. In the event of such mailing, the date of service
shall be fifteen (15) days after the date of placement of such
letter with the post cffice for delivery.

A 10.0 All words used herein in the singular number shall
extend to and include the plural. All words used in the plural
number shall extend to and include the singular. All words used in
any gender shall zxtend to and include all genders.
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Executed th;s A day 01”72ﬁ£{?fg?5*’ . 1993,
) _} V ™, o .~ /

Address:

188 East 147th Street
Harvey, Illinoils 60426
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