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O THIS INDENTURE, MADE JANUARY 28, 1993 between Southwest Financial
. Bank and Trust, a corporation duly organized and exjisting as & national banking
\%ﬁ assoclation under the laws of the United States of America., not personally but as
\§: Trustee under the provisions of & Deed or Deeds in trust duly recorded and delivered
’ to said Bank in pursuance of a Trust Agreement dated JUNE 20, 19¢z and known as
SN trust number I-C€0C  herein referred to as "Firsr Party", and Fleet Mortgage Corp.,
o a Rhode Island corporation, herein referred to as "FMC" witnesseth:
LY
o THAT, WHEREAS First Party has concurrently herewith executed an installment aote
. bearing even date herewith in the Principal Sum of FORTY FOUR THOUSAND ONE HUNDRED
. FLFTY AND NO/100===—- = m et meme __Dollars
[$ _44,150.00 .. ___), made payable to FMC and delivered, in and by which

sald note the First Party pfomisea to pay out of that portion of the trust estate
sublect to sald Trust Agreement and hereinafter specifically described, the said
principal sum and interest from the date of the installment note on the balance of
principal sremaining from time to time unpaid, until paid, at the following rate:

i Rarc equal_to two percent (21} per annum in excess of the prime rate of the Fleet

. Nacional Bzl for nimety day loans to commercilal borrowers of the highest credit rating
on the date ot such borrowing. 1In the event of changes in said prime rate dated
subsequent hiiitn, the interest hereunder shall be adjusted accordingly and be effective

. the next busincor day following such change in the prime rate. Principal and interest

‘ to be due and paracle on the dates and in the manner following: Interest only from
and zfiter the date ol said installment note payzble monthly upen receipt of a statement
from the holder hereos xetting forch the interest due for the next preceeding month
until  JANUARY 28, 19%% ~ ~~, when the entire balance of the principal sum
outstanding a#nd interest 'h~reon shal! be due and payable in fu2l. All such payments
on account of the indebtedness. evidenced by said note to be first applied to interest
on the unpaid principal balance and the rewmainder to principal.

NOW, THEREFORE, First Party ro secure the payment for the said principal eum of
money and said Interest in accorcarce with the terms, provisions and limitations of
this mortgage. and also in considelstion of the sum of One Dcllar in hand paid, the
receipt whereof 1s hereby acknowledged, dnes by thiese presents, grant, remise, release,
slien and convey unte FMC, {ts successprs and assigns, the following described Real
Estate situate, lying ard being in the COUNTY OF CQOK » and STATE OF

ILLINOIS, to wit: é
GLEWOOD, A SUBDIVISION BY s
SOUTH 29 FEET OF LOT 3 IN BLOCH 17 IM S45H EN '
SISSDN AHD NEWMAKN OF PART OF SECTIONS 32 ANL 3, TEHNSHIP 38 NORTH, RANSE 14, Ea
EAST OF THE THIRD PR]NCIPQL WMERIDIAN, IN COOn COAPITY, ILLINOIS. 3 :;
IR Y QR IR G R TR S Y S AN o A
WIRE0IIN ALNNCD N0OD " . X
S E T LD— 85— + 7BOZS : Q‘).iipf e 1 4
B 006638 4700770 TOBY MYdL 79PeL 7
- R which, YEHUPRZ £g°£g;qY hereinafrer described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtuv~s. and appurtenances
thereto beloaging, and all rents, issues and profits thereof for so Zong and during
all such times as First Party, its successors or assigns may be entiz)zd thereto
{which are pledged primarily and on a parity with said real esrate ano-3sv secondarily),
and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air counditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including {(without restricting the
foregoing), screens, window shades. storm doors and windows, floor coverings, in-a-door
beds, awnings, stoves and water heatecs. All of the foregoing are declared to be a
part of sald real estate whether physically attached thereto or not, and it is agreed
that all similar apparatus, equipment or articlea hereafter placed in the premisee

by Tirst Party or its successors or assigns shall be considered as constituting part
cf the real estate.

TC HAVE AND TO HOLD the premises unto the said FMC, firs successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth.

IT 15 FURTHER UNDERSTOOD AND AGREED THAI:

. Until the indebtedneas aforesaid shall by fully paid, and in case cf the
failure of First Party, 18 successors or assigns to: (1) promptly repair, restore
or rebuild any buildings or lmprovements now 0t hereafter on the premises which may
becomc damaged or destroyed; (2) keep said premises in good condition and repairL
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dicna 61 claims for lien not expressly subordinated Lo the lien hereofi (3) pay when due any
indebtedness which may be secured by a ficn or charge on the premises superior to the lien
hereol; and upon request exhibit satisfactory evidence of the discharge of such prior lien lo
FMC; (4) campiele within a reasonable time any building or buildings now or at any time in
process of erecltion upcn said premises; (5) comply with all requirements of taw or municipal
ordinances with respecl to the premises and the use thereol; (6) pay before any penaltly attaches
all general taxes, and pay special taxeu, special asseasments, waler charges, sewer service
ctharges, and other charges against the premises when due, and uvpon written request, to furnish to
FMC duplicate receipts therefore; (7) pay in full under prolest, in the manner provided by statute,
any Lax or assessment which First Party rmay desire to contest; (8} keep all buildings and
improvements now or hereualter situated on 2aid premises insured against loss or darnage by fire,
lightning or windstorm under policies providing for payment by the insurance companics of moneys
sufficicnt cither to pay the cost of replacing or repairing the same or to pay in full the
indcbluedness secured hereby, all in companies satisfactory to FMC, under insurance policies payable,
in case of loss or damage, o FM? for its benefit, such righty to be evidunced by the stundurd mortgage
tlause Lo be atlached to each policy: and to deliver all policies, including additional und renewal
poulivies, to FMC, and in case of insurance abuut lo expire, to deliver renewal policies nol less than
wn (10} days prior to the respeclive date of expiration; then FMC may, but need not, make any payment
or perform any aet hereinbefore set forth in any form and manner deoemad expedient, and may, but need
not, make full o+ parual payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, comyromise or scitle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sele or forfeiture aflecting suid premises or contest any tax or assessmont. Al moneys
paid for or any/cl s purposes herein authorized and all expenaes paid or incurred in connection
therewith, including (aiorneys’ fees, and any other moneys advanced by FMC to protect the mortgaged
premises and the lien Jiercof shall be 50 much additional indebtedness secured hereby and shall become
sipmediately due and payable without notice and with interest thereon at the note rate of interest.
Inaction of FMC shall never be considered us a waiver of any right accruing to them on account of any

of the provisions of this paragript. .

2. FMC making any payment ‘wreby authorized relating to Laxes or asscssments may do so according
te any bili, statement er inquiry .inte the accuracy of such bill, slatement or estimatle or into the
validity of any tax, assessmei L. saale Forfeiture, tax lien or title or claim thereof,

3. At the option of FMC and wilthuut nntice Lo First Party, ils surcessors or ussigns,
unpaid indebtedness secured by this morlguge shall, netwithstanding anything in the note or in this
martgage o the contrary, become due and piyuabie (a) immediately in the case of default in making
payrent of any instalfment of principal or inwiest on the note, or (b) in the event of the failure

of First Party of its succesasors or assigns to do ooy of the things specifically set forth in paragraph
one hereof and such defuult shall continue for thres (3) days, said oplion Lo be exercised at any
ume after the expiration of said three (3} day period.

4. When the indebtedness hereby secured shalt becord due whether by acceleration or otherwise,
FMC shall have the right Lo foreclose the lien hereof. In an! suit to foreclose the lien hereof, there
shall be allowed and included as additional indeblednesa in tix= Pocree for sale al expenditures and
expenses which may be paid or incurred by or on behalf of FMC ‘o attorney’s fees, appraiser's fees,
outlays fur documentary und experi evidence, stenographers' charges /peblication costs and costs(which <,
may be estimated as to items to be expanded afler entry of the decrer; of procuring all such abstracls 5
of uite, title scarches and exsminations, guarantee policies, Torrend certificates, and similar &
data and assurances with respect to title as FMC may deem to be reaconably necessary cither Lo S
prosecute such suil or o evidence to bidders wt uny sule which may be had puisuant o such decres NN
the true condition of the title Lo or the valuc of the premises. All expenditui@s and expenses of &>
the nature in this paragraph mentlioned shall become 30 much additional indebtid ess secured hereby
and immedisiely due and payable, with intereat thereon at the note rate of inteirsi, when paid or
incurred by FMC in connection with (a) any procecding, including probate and banhivp’cy proceedings,

o which either of them shall be a party, either as plaintiY, claimuant or defendant, by eascn of this
mortgage or any indebtedneas herzby secured; or (b} preparations for the commencement of any suit for
foreclosure hereol after accrual of such right to fareclosure whether or not actuailly commenced: or

{c) preparations for the defense of any threatencd suil or proceeding which might affect the premises

or the security hereof, whelher or not actually commenced.

6. The proceeds of any foreciosure sale of Lhe premises shall be distributed in and applied in
the following order of priority: First, on sccount of all costa and expenscs incident to the foreclosure
proccedinga, including all auch tems asn are menlioned in Lhe preceeding puragraph hercof; svcond, all
vther items which under the terms hercof constilule secured indebledneas udditional to thal cvidenced by
the note, with inlerest thereon as herein provided; third, alt princinal and interest remaining unpaid on
the nate; fourth, any overplua to First Party, its legal representatives or assigns, as their righta

may appeor.

8. Upon, ar at any time after the filing of a bill to fereclose this morigage, the court in which
such bili iz iled mey appoint a receiver of sakl premisce. Such appointment may be made either before or
ailer sale. -ithout notice, without regard lo the solvency or insolvency at the time of spplication for such
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receiver, of the perjo P i e fo £ the indebtednass
secured hereby, and g1 Q ue &f m¥ or whether the same
8hall be then occupled as a hOmestesd or fict an ) b€ appointed as such receiver.

Such- recelver shall have powey t& cocllect the rents, issues and profits of said premises
during the pendency of such foreclosure suit axd, in case of a sale and a deficiency,
durfng the full statutory period of redemption, whether there be redemption or not, as
well as during aav further tiwes then Firav Party, {ts successors or assigns, except for
the ifntervention of such receiver, would be entftled to collect such rents, {issues and
praofizs, and all other powers which way be necessary or are usual in such cases for the
proteciion, possession, control, management, and operation af the prexises during the
whole of said pericd. The court from tfme to ¢time may suthorize the receiver ro apply
the net fincome in his hande in payment in whole or ia par:t of: (1) the indebtedness
secured hereby, or by any decree foreclosing this mortgage, or any tax, special
assessment or other lien which may be or become supericr to the lien hereof or of such
decree, provided such application {s made pricr to foreclosure sale; (2) the deficiency
in case of a sale and daficiency.

7. TnC shall have the right to inspect the premises at all reascnable times and access
thereto shall be permitted for that purpose.

8. FHMC shall relesse this mortgage and the llen thereof by proper instrument upon
presentation of tatisfactory evidence that all indebtedness secured by this mortgage
has been fully peid.

9. First Party bereby walves any and all rights of redemption from sale under any
order or decres of [oreclosure of this wortgage, fn 1{ts own behalf and on behalf of each
and every person, excint decree or judgement creditors of Firest Party, acquiring any
interest in or title tu ik~ premises subsequent to the date of this mortgage.

+

10. A Credit Agreemen . has been entered {nto by and between FMC and Great“lakes
Home Improvement, Inc. ("Borrosw=r"”), the owner of the entire beneficial interest in
First Party, including the Pow<r of Direction, pursuant tc which Credit Agreement Borrower
has caused First Farty to execute zud deliver this Mortgage in consideration of the
extension of the principal indebt(dness by FMC. 4 defauvlt by the Borrower under the
Credit Agreement shall constiture a Jefault under this Mortgage.

~ THIS MORTGAGE is executed by First Pa’ty, not personally but as Trustee as aforesatd
in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said First Party hereby warrants that it possesses full power and authoricty
to execute this instrument), and it is exprussly understood and agreed that nothing
herein or in said note contained shall be conscried as creating any- liabilicy of said
First Party or on said FMC perscnally to pay the srzid note or any interest that may
accrue thereon, or any indebtedness accruing hereuardcr, or to perform any convenant
efither express or implied hereln contained, all suck ifabilicy, 1f any, being expressly
wvaived by FMC and by every person now or hereafter clafring any right to security
hereunder, and that so far as the First Party and {t& succassors and said FMC personally
are concerned, FMC shall look solely to the premises her(by conveyed for the payment
thereof, by the enforcement of the lien hereby created ia ke manner herein and in ssid
note provided or by sction to enforce the parsonal lisbilty (of the guaranter.

IN W%TNESS WHEREOF, Southwest Financial Bank and Trust. not persorally as Trustee
as atoresaid, has caussd these presents to the signed by lts -

- .. ¥lre President, attestud by frs Leary O¥EIQER
has caused dts corporate seal te hbe heveuntns affixed the daf”éﬂam;éb{m?}:st above written.

106906
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SOUTHWEST FINANCIAL BANK AND TRUST,
as trustee, as aforesaid and not personally
under Trust no. 1-0800 dated 6/20/92

- B e f A e T
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ATTEST:

| Lt g K A

i Patricia A. Burke, Loan Officer Somuel MoGill, Yice Pres.
oo ! T oL
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STATE OF ILLINOIS )
' ;7 88,
COUNTY ©OF )

I,  THe OnkPREVFOER __ of flgﬁg Cuunty, in the state aforesaid,
DO HEREBY CERTIFY, that Sasues MeGii , Vice President uf Southwest
Firancial Bank and Trust and E&TEJ;nﬁ_jnghsggg___ _» Secretary of said Bank who

are personally known to me to be the same persons whose names subscribed to the

foreguing fnstrument as such Vice President, and

ey e __._Secrevary,

respectively, appeared before me this day in person
and acrknowledged that they signed and delivered the said instrument as their cwn free

and voluntary act and as free and voluntary act of said Bank, as Trustee as aforesaild,

for the uses apd wurposes therein set forth; and the szaid

Secretary then and fneve acknowledged that said Bank, did affix the seal of said

Bank to said instrumenl as said Secretary's own free and

voluntary act and as the {r7e and voluntary act of said Barnk, as Trustee as aforesaid,

for the uses and puvposes therein setr forth.

GIVEN UNDER MY HAND AND NOTARIAI SEAL THIS Z8R  pay oF Jaroaes ., 1993 .

LT a7 S b

- Notary Ivbhlic

R s

TESICIAL SEAL ¢
. PATRCCUA M. LAKE
SR TETT BUBLICOSYATE OF ILLINGIS
WOULONMESSIONCEYINRIS 673096

s~
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