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THIS MORTGAGE ("Security mstrument”) is given on JANUARY 25,1993 .. The mortgagor is

PAKKWAY BANK ANWND TRUST COMPANT AR TRUSTEE, UNDER TRUST AGREEMIENT DATED
DECEMBER 22, 1987 AND KNOWN AS TRUST NUMBER 8621 DEPT-01 RECORDING. $31.50

. . . o . Tsbddbé TRAN &B41 U2/03/93 14100300
("Borrower™), This Security Instrument is given to . 39 %—-9Z2-090127
' . COBK COUNTY RECORDER

INVESTORS SAVINGS BANK, r.8 4.

*

which is orgaitized and existing under th2 faws of THE UN(7&D STATES OF AMERICA , ahd whose
address s 200 EAST LAKE STREET, WAYZIATA, MN 55391
[} . P -
" Lender”). Borrower owes Lender the grincipal sum of ~
SEVENTY ONE THOUSAND TWO HUNDRED FIFTY AND NO/100 )
Dottyrs (US. § 71,250.00 ). ‘N
This debt is evideaced by Borrower’s note dated the swmne date as this Sceurity Insempeat ("Note™), which provides for monthly
pavments, with the full debt, if not paid carlier, due and payable on FEBRUMLT- 2, 2023 . This Security

[nstrument see.:es o Leader: (1) the repayment of the debt evidenced by the Note, with interes?, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other swmns, with interest, advanced under paragraph 7 to protect the seeurity of
this Sceurity Instrument; and () the performance of Borrower's covenants and agreements under this Sezurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, granl and convey 0 Lender the following descritied property located i
cuuR:  Counly. IRinvis:

LOT 67 IN ALSIP GARDENS A SUBDIVISION OF PART O!' LOT 17 IN BRAYTON
FAFMS NC. I IN SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. —~

P
I
PIN 24-26-109-007 ’ﬁ}

4

which has the address of 12218 8. HARDING AVENUE, ALSIP ' ( [Street, City],
Hlinois 60658 ("Property Address™);
{Zip Code] Farm 3014 9/90
ILLINCHS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Page 108 Amenr;ed .7§1 7D
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5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier crccted on the Propesty
insured against toss by fire, hazards included within the term “extended covernge” and any other hazards, including floods or
flxding, Tos which | ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requites. THe insurar ce carrier providing the insurance shall be chosea by Borrower subject to Lender’s approval which shall not
be unrcasonably wi hheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverape o protect [ ender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 he'2 siie polic.cs and renewals. If Lender requires, Borrower shall promplly give w Lender all receipts of paid
premiumns and reaewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1ss if not made promptly by Bomower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair ix economicaliy feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secired by this Secanity Instrument. whether or not then due, with any excess paid io Borrower, It Borrower abandons the
Praperty, or does #(t answer within 0 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender may colleet thensurance proceeds. Lender may use the proceeds (o repair of restore the Property or to pay suins secured
by this Sceurity Instrum(nt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriov o atherwise agree in writing, any application of proceeds to principal shall no extend or pasipone
the dus date of the monthly puyirents referrcd to in paragraphs 1 and 2 or change the amount of the paymen's. If under paragraph
21 the Property is acquired by Lepaer, Borrower's right o any insurance policies and proceeds resulting from damage o the
Propenty prior W the acquisition shall fiass to Lender to the extent of the sums secured by this Security Instrument immedialely
prior 1o the acquisition.

6. Occupancy, Preservation, Mainterezice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal) oceupy, establish, and use the Fiope'ty as Borrawer's principal residence within sixty days after the execution of
this Security Instrumznt and shail continue o octury whe Property as Borrower's principal residence (or at least onc year after the
date of occupancy, unless Lender otherwise agrees” s writing, which consent shall not be unrcasonably withheld, or unless
exfenuating circumstances cxist which arz beyond Burrows’e control. Borrower shall not destroy, damage or impair the Propenty,
alov: the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begur that n Lender's good faith judgment could result in forfeiture of the Propernty or
otherwise materially impair the tien created by this Security Insttument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cavsing the @ction or proceeding to be dismissed with a ruling that, in
Lender's good faith dewermination, prectudes forfeiture of the Borrower’s iaterest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Barrower, during the
'van application process, gave materially (alse or inaccuraie information or statereis to Lender (or failed o provide Lender with
any material information} in connection with the loan evidenced by the Note, inciding, but nov limited to, representations
concernimg Borrower's aceupancy of the Propenty as a principal residence. 1f this Sevitty Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle w the Progerty, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing. y

7. Protection of Lender’s Rights in the Property, If Barrower fails to perform the covenans and agreements contained in p 5
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s righis 1. the Property (such as atd
proceeding in banknuptcy, probate, for condemnation or forfeiture or to enforce Yaws or regulations), ihen Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lend<e’s actions may include
paying any sums secured by a hien which has priority over this Security Instrument, appearing in cou’, jying reasonubic
attorneys’ fese aiwd entering on the Property tr make repairs. Although Lender inay take action under this piragraph 7, Lender
tloes not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Bomower secured by this Sccurity
Instrument. Unless Bormower and Lender agree o other terms of payment, these amounts shall hear interest from the daic of
disburserent at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secared by this Sccurity
Iustrumerit, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o he in effect, Borrower shall pay the premiums required
obtain covesage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivatent to the
cosl W Barmower of the mongage insurance previously in effect, from an aliermate mongzage insurer approved by Lender. 1
substantially equivalent morigage insurance coverage is not available, Bonower shall pay 1o Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premiwn being paid by Borrower when the insurance coverage lapsed or ccased o
be in effect. Leader will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Boredtver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security tnstrument,

17, Transfer of the Propevty or a Leneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sodd or wansierred (or i 8 benelicial inerest i Borrower is sold or wransferred and Borrower is not o naiural person) without
Lender’s prier writtien consent, Lender may, a1 its option, requue immediate payment in full of all sums secured by this Security
Insrument. However, this option shall aot be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instruiment, '

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notics is delivered or mailed within which Borrower must pay ail sums secured by this Security
Insgrument. i€ Borrower Tails 1n pay these sums prior 10 the expiration of this pericd, Lender may invoke any remedics permiticd
by this Security Insirument withoet further notice er demand on Bormower.

18. Borrower’s Right to Reinstate.  If Borower meets censin conditinns, Borower stall have the right o have
cnforcement of this Secunty lastrument discontinuced ar any time prior 10 the catier of: (a) § days (or such other period as
applicable law may specily for reinsialement) beflore sale of the Propertv pursuant ty any power of sale contained in this Security
Insuument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Rorrawer: (a) pays Lender al)
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocenrred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurrad in enforcing this Security Insiiment, including, but
not limited 1o, reasonable attormeys” fees; and ¢d) takes such action as Lender may reasenably require to assure that the licn of this
Sceurity Instmment, /Gender’s rights n the Property and Bomower's obligation t pay the sums secured by this Security
Instrament shall cantizae unehanged. Upon reinstatement by Borrowzr, this Security Instrument and the obligations sceured
hereby shall semain fudty effective as if no acceleration had occuired. However, this right to reinstate shall not apply in the case of
acceloration under paragrapt 17,

19, Sale of Note; Charse of Loan Servicer.  The Noiv or a partial inlerest in the Notc {together with this Security
Instrument) may be sold re of swore times without priar nolice to Borrower, A <ale may result in a change in the entity (known
as tie "Loan Swvicer™) that colleos monthly payments due under the Note and this Security Instrument. There also may be one or
moie changes of the Loan Servicer unrclaied to a salc of the Note. IT there is a change of the Loan Scrvicer, Borrower will be
gven writtens notice of the change in-accordance with paragraph 14 above and applicable Iaw. The noiice wil! swte the name and
athdress of the new Loan Servicer and (he allress w0 which payments shonld be made. The notice will also contain any other
infonmation required by applicabic law.

M. Hazardous Substances. Bomower shed not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substiss 00 or in the Propeny. Bowawer shalt not do, nor allow anyane else w do, anything affecting the Properny
that is 1 violaion of any Environmental Law. The procading two seniences shall not apply to the presence, use, or storage on the
Property of smali quannties of Hazardous Substances thuiare generally recognized io be appropriate to normal residential uses
and o msintenance of the Property,

Borrower shall prompdy give Lender writlen notice of any investigation, claiim, demand, lawsuit or other action by any
puverniseaial of egulatory ageney or private pany involving the Property and any Hazardous Substance or Ervironmenial Law
of which Bosrower has actual knowledge. If Borrower leams, or (s noufied by any governmenizl or regulatory authority, thal any
removal or othet remediation of any Harardous Substance affecting the Propenly is necessary, Borrower shall promply take all
nevessary remedial aetions in accordance with Environmenital Law.

As used v this paragraph 20, "Hazirdous Substances” are those subistinces defined as toxic or hazardons substances by
Puvironmenta! Law and the following substances: gasoline, %crosene, odice Nlammable or toxic petroleum pracuicts, toxic
pesticides and herbicidas. voiatile solvents, materials containing ashesios or forrialdehyde, and radioactive materials. As vsed io
this paragraph 20, “Environmenial Law™ means federal faws and laws of the junsdiction where the Property is located that refae
i ficalth, safety or environmental pratection.

NON-UNTFORNM COVENANTS. Borrower and Lender further covenant and agree as qllows:

11. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower’s breach of
My covenant or agreement in this Security Instrument (but not prior to acceleration unacr paragraph 17 unless
applicahle lnw provides olherwise). The notice shall specify: (2) the defantt; (b} the action reqaire€an cure the defanit; ()
i dute, not less than M days from the date the aotice is piven to Dorrawer, hy which the defanit inzist be cured; and (i)
that Mailure 1 cure the defirult on or hefore the date specified in the notice may reselt in accelerations ol the sums secored
by this Seewrity Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shal? further inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a defanlt or any ciher defense of Borruwer to acceleration and foveclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further deniand and may foreciose this S=carity Instrument hy judicial proceeding. Lender
shall be entitled Lo enllect all expenses incurred in pursuing the remedies pravided in this paragraph 21, incinding, but not
limited t0, reasonalic uttorneys’ fees and costs of title evidence.

32, Release.  Upon piyment of all sums sccured by this Sccurity Inswrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

2A, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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