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v MORTGAGE
MODIFICATION AGREEMENT

This Second Vanable Rate Note and Mongage Maodification Agreement (the "Agreement”) is made as of the January 17, 1993
by and among Ramsry Vandeveld and Associates, Inc. ("Borcower®), James ¥. Ramsey, individually ("Ramsey”), James F.
Ramsev, as Trusiee {*Trustee) w/t/af dated November 13, 1979, for Sarab M. Ramszy Family Trust, and Old Kent Bank, an
Niinots Banking association {("OKB”), formerly Old Kent Bank - Chicago ("CGKB-C") an llinois Banking association:

WHEREAS. OKB has loaned Forty-four thousand =ight hundred and sixey-twa and $8/100 dollars ($44,862.58) to Borrower
(the "Loan™}; and

WHEREAS, the Loan is evilenced by a Note dated January 17, 1992, made by Borrower in the principal amount of Forty-
tour thousand eight hundred and sixty-two and 58/10¢ (the “Note") a copy of which is attached hereto; and

WEHEREAS, the No'= is guaranteed tor the principal amount of Ferty-four thousand eight hundred and sixty-two and 58/100
($44,362.58) by Poasey Aindividually, and Gordon J. Vandeveld, individually ("Vandeveld®); and

WHEREAS, togather Rairisy and Vandeveld (the "Guaruntors®) joini!y and severally guarantee the Note, and
- e
WHEREAS, the Guarantors guarntees am evidence by guarantéd agreements dated January 17,/1992 made by
Ramsey.individually, and Vundeveld; individually, for the principal amount of Forty-four thousand eight hundred and sixty-two
and 58/100 (34.4,862,58) (the "Guaranteei”) copies of which ars attached hereto; and

WHEREAS, Ramsey is the bepeficiary of (eal property commonly known as 2141 Robin Crest Lane, Glenview, [lhnois
described in Exhibit A attached heceto, together witls all buiidings and improvements thereon and appurtenances thereunto
belongings and all fixtures therein and thereon (the “rropery®) currently held in trust u/t/af dated November, 13, 1979 and
known as the Sarak Famuly Trust; and

WHEREAS, Ramsey has granted to OKB a security intes «st m Ramsey’s bencficial interest in Property u/t/a/ dated
November 13, 1979 and known as the Sarah N. Ramsey Family Trvit. to secure ansey A aummee datud Junuary 17, 1‘292
and

WHEREAS, OKH interest in property is evideuced by Security Agreemeat dated Jmuary't’»?-.‘ 1992 toads by Ramsey to
OKB-C a copy of which is attached hereto; and

WHEREAS, to further secure OKB interest in Property, OKB-C was granted 1 ip%gage dated January 17, 1992 and
recorded March 24, 1992 as document number 92193801 made by Trustee u/t/a/ dated idovember 13, 1979 known as the Sgrah
N. Ramnsey Trust a copy of said mortgage is attached hereto; and

WHEREAS, said Mortgage and Nate were modified by certain Note and Mortgage Modilicatios. Agreement dated July 17,
19972 (the "Modification Agreemient”) a copy of which is attacked hereto; and ¢ A:
¢
WHEREAS, the aforementionsd Mortgage, Note, Modification Agreement, Security Agreement, aid CGuarantees hereinafier o

teferred (o as the “Loan Documents”; and -

lom’

C?
WHEREAS, the Borrower and Guarantors bas requested and OKH has agreed to modify the terms and conditions of the 3
Loan Documents in accordance with the terms and conditions herein contained:

NOW, THEREFORE, in consideration of the foregoing and for other good and valusble consideration, the receipt of wl'upf.‘
13 hereby acknowledged, Borrower, Trustes, Guarantors and OKB agree s follows: ~

1. The Date ("July 17, 1992°) the {"Onginal Matanty Date™, and ("January 17, 1993") the {"Modification Maturity Date“_)i‘
whenever it appears on the Loan Documents, is hereby delsted and (“July 17, 1993") the ("the New Maturity Date"} is -
substituted therefore, thereby extending the maturity date of the Note to the New Maturity Date. 3

2. Notwithstanding any provistons of the Ncte which may bs or appear to be to the contrary, from and after the Date of this
Agreement until the full amount of the principal indebtednzss evidenced by the Note becomes due, whether by acceleration
ot otherwrse, the Note shall bear tnterest at a varizble rate of 1% above the Index Rate of interest announced from time to

47

tme by OKB as its "Prime” interest rate.
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. Notwithstanding any provisions of the Note which may be or appear to be to the contrary, from and after the Date of this
Agreement and continuing until the full amount of the principal indebtedness evidenced by the Noie becomes due, whether
by acceleration or otherwise, principal and interest shall be paid in installients equal to the greater of $1,000 or the amount
of unpaid interest accrued to the date of the payment of the instaliment whereby installments are 10 be paid monthly by the
Borrower under the Not:, with the first payment being due February 17, 1993

. The Bormower hereby acinowledges that, as of the date of this Agreement, the outstanding principal balunce owed under the
Note is $36,679.30 and the outstanding interest owed under the Note which is due as of the date of this Agreement is zero
($0.00).

. As used in the Note, Mortgage, Guarantee and Security Agreement. the lerms Note, Mortgage, Guarantee and Security
Agreement shall mean and include each of said instruments, respectively, as supplemented and modified by this Agrecmient.

6. As supplemented and medified hereby, cach of the Loan Documents is bereby ratified, adopted und confirmed.

IN WITNESS WHETREOF, the parties have executed or caused this Agreement to be executed by their duly authorized
representatives as of e day and year first written above,

BORRUWERS

Ramsan:Vaadeveld and Associates, }qc.

BY:((/T‘:L‘LLL,L, o 3 E(Q‘L it -

. JJames F. Ramsey, Its Chairman /}/'

Prepared By: Clifford Scott-Rudnick Gordon J. veld, It President

0O1ld Kent Bank
109 §. York Street
Elmhurst, L1 50126

TRUSITE

( ¥ - (
BY: /)(‘J””‘_\ Ao 3 i <t A
u/figl dated Movember 13, 1979 and known
as the Sarah N. Rumsty Family Trust .

Return To: 0ld Kent Bank
Loan Operations GUARANTOR
231 S, Wacker Drive

Chicago, [1 40606 o /"] ' F
BY: _‘>’<214,.L1,,£ 4 5_{ l(l’a_'.vl.‘_, -_tt-u
./;'Lj /}F.R‘my, .

———

s
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MODIFICATIGN AGREEMENT

This Vanable Rate Note and Mortgage Medification Agreement (the "Agreement®) is made as of July 17, 1992 by and
among Ramscy Vandeveld and Associates, inc. ("Borrower™), James F. Ramsey, individually {"Ramsey”), James F. Ramsey, a4
Trustee {"Trustee™), v/t/a dated November 13, 1979, for the Sarah N. Ramsey Family Trust, and Old Kent Bank, an Ilhnois
Bankinig Association ("OKB"), lormerly Old Kent Bank - Chicago (*OKB-C") an lllinois Banking Association:

WHEREAS, OKB has loaced Forty-four thousand cight bundred and sixty-two and 58/100 doliars ($44,862.58) to
Borrower (the "Loan™), and

WHEREAS, the boan was evdenced by a Note dated Janvary 17, 1992, made by Borrower in principal amount of Forty-
four thousand cight hundivd and sixty-two and 58/100 (the "Note") a copy of which is attached hereto, and
K WHEREAS. the Note 13 quiranteed for the principal amount of Forty-four thousand eight hundred ard sixty-lwo and
' S8/180 (344,862.58) by Ramsey, inuvidrally, and Gordoa J. Yandeveld, individually ("Vandeveld”); and

WHEREAS, together Ramsey and Vandsveld (the "Guarantors®) jointly and severally guarantee the Note, and

WHERLAS, the Guarantors guarantees arc cvidenced by guarantee agreements dated January 17, 1992 made by Ramsey,
individually, and Vandeveld, individually, for the princiziamount of Farty-four thousand eight hundred and sixty-two and 58/100
(344,862 58) (the "Guarantees") copies of which are attachid horeto; and

WHEREAS, Ramsey is the beneficiary of real property comraonly known as 214] Robin Crest Lane, Glenview, Tlinois,
desceibed in Exhibit A attached hereto, together with all buildings 2u¢' improvements thereon and appurtenances thereunto
belouging and all fixtures therein and thereon (the "Property”) crrently bzb2 in trust w/t/a dated November 13, 1979 and known
as the Sarah N. Ramscy Family trust; and

WHEREAS, Ramsey has granted to OKB a security interest in Ramsey’s *<oeiicial interest in Property wiva dated
November 13, 1979 and known as the Sarak N. Ramscy Family Trust, to secure Rarnsey’s guarantes dated January 17, 1992; and

WHEREAS, OKB interest in property is evidenced by Security Agreement dated January |7, 1992 made by Ramscy to
QKB-C a copy of which is attached bereto; and

WHEREAS, to further secure OKB interest in Property, OKB-C was granted a mortgage dated Jjoanary 17, 1992 and
recorded March 24, 1992 as document number 92193801 made by Trustee w/a dated November 13, 1979 known as the Sarah @O
g N. Ramsey Family Trust a copy of said mortgage is attached hereto; and %

WHEREAS, the Borrower and Guarantors has requested and OKB has agreed to modify the terms and conditions of (\g
the Note and Mortgage, in accordance with the termy and concitions herein contained:

i\,

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable consideration, the receipt of
which 13 hereby acknowledged, Borrower, Trustee,Guarantors and OKB agree as follows:
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The Date ("luly 17, 19927} the (*Original Maturity Date”), whenever it appears on the Note and Mortgage is
hereby deleted and ("January 17, 1993") the (the New Maturity Date”) iz substituted therefore, thereby extending

the maturity date of the Note to the New Maturity Date.

ar

Notwithstanding any provisions of the Note which may be or appear 1o be to the contrary, from and after the
Date of this Agreement unltil the full amount of the principal indcbtedness evidenced by the Note becomes due,
whether by acceleration or otherwise, thie Note shall bear interest a variabie rate of 1% above the Index Rate of
interest announced (rom time to time by QKB as its "Prime” interest rate,

[

3 Notwithstanding any provisions of the Note which may be or appear to be to the contrary, from and after the
Date of this Agreement and continuing nnti! the full amount of the principal indebtedness evidenced by the Note
becomes due, whether by acceleration or otherwise, principal and interest shall be paid in instailments equal to
the greater of $1,000 or the amouat of unpaid interest accrued io the date of the payment of the installment;
wherchy installments are to be paid monthly by the Borrower under the Note, with the first payment being due
Augus) 17, 1992,

4, The Borrower arreby acknowledges that, as oﬂ.;_hc date of this Agreement, the outstanding principal balance
owed under the Motz is $40,518.66 and the outstanding interest owed under thie Note which is due as of the date

of this Agreemeni1s zer< (3.00),

5. As vsed in the Note and Mortages the terms Note and Mortgages shall mean and include each of said
instruments, respectively, as supricoenied and modified by this Agreement.

6. As supplemented and medified herels, each of the Note and Mortgages is bereby ratified, adopled and

coufirmed.

IN WITNESS WHEREOF, the parties have executed or apwed this Agreement to be executed by their duly authorized
representatives as of the day and year first writien abowe,

BCRROWER
v Vandes!d and Associales, Inc.

By AN
Senidr Vice President %5 J. Vandeveld, Its President
0
TRUSTEE s
GM_/L“‘V\ S_J
,é:)
_‘ Y-/ Yot A4 3: | =
“, t/a/dated November 13, 1979 and known Ca2

Lamarmo Sarak N. Ramsey Family Trust g‘%




Fromnssory iNoee e WOLED BGR IR 5can Tower
Chicago, Iitinois K66

* -finstallment Payments) I I N_Q_E_E_I_G_I_A_E_GQ_P V
- <7 1 1 q ’

£714000005 _gmle&h___ 1692 » Obligetion No.

Obliger No.

FOR VAuJF RECEWED the undersigned {"Cbligor) promise(s) to pay to the order of CLD KENT BANK —CHICAGO. an Jilinols
nd_ Bl Mﬂ_;;g Sixty Two and 56/7100%**

hanking corporation ¢'Bank”]. the principal amount of Forty Four 1 d_Eight |
ARASARAGRARARASANEANRS SARRARARNESRATEATRNP &8 D0Hars {$ 4"_352‘53 o }. and intérest {computed an

the Gatis of & IGDdey vesr for the -ceunl number of déys elapied) ¢ the Unbeld printipal balsnce at 'a rete per snnum of {check ap-
plicable boxi

% until maturisy and % after maturity.
E MI—GU ——— % above the Index Rate {as defined balow) from time to time in ellect uniil maturity, and .g_@__._%‘ubou

the fndex Bﬂ « from time_to tima in eftect sfter rn-tquh , The interest rate on this Note shall be adjusted
same day te the specified perceritage above the Index Aete in effect on

the dsie of adjustment,

The principal and interest on this Note shail be paid as tollows {check appiicable box):
XXPrincipst end interent shali be paid In Irmollmmu commencing _February 17thig 32 andonthe__ 17th __ dey of
vach___ _ momth thereafter uitll __July 17th 1922
»t which time the remsfnfng batsnce of princips) end interest shail be peid in full, Each imnllmcnl' ihall be paid in sn smount

equal to the greater of $_1,000, or the smount of unplld intlrut lccrund to the v of ppyment of the inttetiment,

1 Principe! and irntecest shall be paid In Installmentsof $_____ 1 rnlnclpol plus unpeid interest
scorued to the date of paymeni, commencing day of
rh‘]‘h#mtf at which time

ssch
the entirs rame’ning unpaid balance of principal snd interest fl he pu In lui v

O Princlpal shal’ be paid in instaliments o] $ 18 .and

gy thereatier until

onthe__________ (day of each . AW AR W % -
e & incipai.belence shall be be paid In

full. Accrued interest ;ﬁ: f q,pa}d n‘n _3;..59
. ol L'____j_____thcve.flu unill ths prlnclpll bl
LATE CHARGE: U cnh/xtull'nrn of principal or Interest Is nok %
I an amov~t equal to .

This It in sddition 10 Bank s other rights and & w(ﬁl {
INDEX RATE: Ay used In mil.Nm(. "lndt x HY the rate of Interest announced from time to time by Bunl: s i3

primg’” interesy rete, unless ::lndﬂt Ra 'Ih fnoi . unilv In sny Rider 1o this Note which Is executed by Bank snd Obligor. The
rate snnounced by Bmk"m_| ptif 5-ret=-at any given time may not necessarily be the lowest rate of interest availsble to
commerclal customers of Bank t ¢ lt Iime
EXPENSEE AND LCAN PAOCESSING FEE: Oblpue shall ralmburse Bank for sl ous.of -pockst enpenses herato or hereafter
incurred by Bank in connection with meking the loan evii. vwed by this Note and any renewsls, extensions or maditicetions thereo! and
In connection with tha taking any security thersfor, Includin without Hmiastion, THing sand recording lees, attorneys’ fess and ex-
penses, and rosts of crsdiy reporls, surveys, apprsisaly, title work wnd mortgagee’s titla Insurance. Esch out-of pockst expense {If not
reimbursed to Bank on or belore the date hersaf] shall be rairioursed ta Bank st the time of the first required mpxnt payment
heraursler altar the expense ls incurred. There |5 slio & loan processi-g (8e in respect of this loan In the smount of ' §
The loan processing fae (check applicsbls box): T
£2 He? been peid 10 Bank an or belore the date heveot,
[ Shal} ba pald by Obligor 10 Bank on the dete acurued interest is (st requirsd to be pald under this Mote.
10-58347

PAYMENTS FROM DEPOSIT ACCOUNT: Obligoe wuthorlzes Berk to deblt depe sit scoount No.
msintained with Bank by Obligor, for payments dus to Bank under this Note. . N

THE ADDITIONAL PROVISIONS PRINTED ON THE REVERSE SIDE HEREOQY, Z.nl” THE PROVISIONS OF ANY RIDER TO
THIS NOTE WHICH iS5 EXECUTED BY BANK AND OBLIGOR, ARE PART OF THIS NLUTE AND ARE INCORPORATED HEREIN

BY REFEHENCE, i

A ted:
ceen Individus! Obligor (s}
OLD KENT BAMAK —CHIC

.+ - +.Nonindividual Obllgor:: - )
T Remsey Vandeveld snd Associatas, Inc.

. An Illinois
%goratim

Y Stete of Orgenizetion])

! Emiry)

Appraving Oilicur

" anvect Oiticer Dearfield, Illinois 60015

Secured

‘& RN Fansea CUSTOMERN COPY NON-MEGOTIABLE




oeR/EL L si100 L

UNOFFICIAL COPY

!
i PPV

10 sseupSIIepU; FndLird Ayt Aretfianp 10 1280D Of 1uBlI ov
S e g0 aesodhined i 1I00gng 1eac unininsong JEuos ted QAR eyl JOGRGO (IINMBP Ul UBLE S| Juey O 00(Q0 Ag pemo
aan PNT JHBEY NS Aur im) pas ast)jn et &) BBy SEQUDRAITIEMIE AR || PUR 'BIGH Bn]) AQ DRIBDIAR SESUPEIQOPU]
MHEER A BE ABHION PIEE SODNEDN] IDEIEYE 0ENM 10 "G PRTED0Y 8l o) uvogippe - 4y uoyeligo o sseupaqepuy) Aue jueg
QP GoIDRHE By 10N 8P M 1IROD 11ODI] \ gemo suy) Aum e 10l Aun || soureq jedouird pyedun eyl
10 o Aue i glinam res Avii si0gg mi) JO JUSWRIOIUEG 1 0] vey) P trepuneey 1881e1u] edun pue penisoe Aue O] usy
IO OHBRING 10) 1005 I# 1nefe panoe Aim ey SjuAsned pus - ‘selreyc aiw pmdun Aur 0] U} “repUNey wueg o) siqeled
aamie flqnooans) iofingge ) sesep o n|ion 10 seydinud o) 1oey ' pue enp uet) Al BuISSaoMIG Ueo) In (HMYDAH0D |0 sesuadxe
e BB ogpm cnepenor 71 g pediouidd speg yopm Wy Bupnouy) sesuodxe Aug o3 154 peprdde o4 eys 810N §141 uodn
a1PIg M I e e o Togpaosam pejerd g powe Ag pewieacd rsewied Auy "Buripm ug 138D ARt JOBI] 1IORROY BUL 68 aoepd
G TS BION SN VONRS e pus me eeajpidy o1 JOIO 1JDNS JO S83(J]0 Rued 1O AuB 18 Bpeur BG (1R 910N FiUl

Uoldﬂ N?Ul_ﬂ'd_ yor3 ‘sjusisied jo voriedfiddy pus sosid 'y

‘toeoy ¢ ydeitesed
2P e e e frapaeg s v ro Aue o) o Aed pug onp ‘sunRg pie lﬂﬂg::?aﬂua Liaa:‘AB]B(LGlUI
oyt (3 40 o 0y o oo e 1018 I)TeIew o ueicioiol Weuaniln Jouio 1o Loeiunaed
©/HYG Bu) 82 BuLL) YONE RLmE AL, "BIUN E(U) Ul WBYI 10 " St | 1 n Aed ‘ut on 'A':;' UL} ldipmm ge
HE pue Wei}] jJO uoea emeul 100G, Wie) e (D} pue ‘(rIsres ‘""‘::' ol sepy — A:u:po‘l | 4 Ap oio: p »:mnr :: (2 1 e'q h
pus ol S| 810K SIYL e J1IIKIE] Aoy (S) ‘a0 117 1 yloq Aq ':’ ;‘" ’g ‘:m iy VI 'o|r?e£wll ?\uc or::p pr'ﬂ ) 5,':
OMYPA [ 1981 KOMIE D Ul O B0 KUl g onjea (o jdlean : n 1* :;-; o 'I‘" @ SeounRI 4ONS nepmuom
{11) "0KON SitH vo oppty Zaatupd S0 g jo (1oen (e) ‘uonesod :'o:zmu)':.u'r"b m:)||ﬂc:'ﬁl:! mu;nu'p o :" llm::uusm o
« ] * pY 10 - . : 4 !
$03 30 1M “HOT 1A 2N i Uk §1 JOBHGO ) TININUSD 6 Aue 18 [|Pys ADuonjosul 10 dius 1Ratasa) ‘Koldnueq u esed ey
.. SUNJNALH 10 ARTHIINEOA B || DURLUIRD 1O B3O INNIKm ejqried pue
HIOLE I RSB0 A REDUDD I BUE S0y /NP AJRISINANNIY RILIINGN "YU [0 Gotdia A1) 18 '||BYS yueq O]
SO D APUE fegen e u] s gSIenn senoing e DU S0 Auve B0 Aun A Hagmn o) nanftyaa (e SEAUPBIGRM S JaYIo
Ju teansadees pe o g IR oty a . ses|al aig) 18 19 e Aum 30 g pue Agesoy fm::unmm ssuupo‘.qc;iul 2
01 prrg "OEROY ALedd At §0 DO 40301 "9INN S|U) 9:nD08 O} 40 1 Aue 1o (0 ‘numon (0 fuaae Aue joBILBNNDD0 B todn
unaifi Lypmnos Liwe o paed Aue jo m o @ sTam 10 eflueijaxe ‘wip ‘pasechng @ yueg] of tofRyn Lue (o ungiefhiqo 10 sseupeiqepu}
mppegne Au o) tppesn o g i o Juersauodisod 20 uos ¢ ”Ul'; Aue w0 niopg B o eoueunojied 1o yueuided jo 1oed
GRED AUR O SIBDSIE, 2 U & b S O SURMLETDUR J0UoyuSID rord 1) 1My an:eﬂ' HIe) PORM UF 1P1iS HOSTR) Aue 10 q'ueg
g0 aou unnnuasa el g neded ae) puewiep caaprm JoBiHqo oui) Aim 18 11 (1) JO ‘HUEE |0 LUMIOA P 10 [UPBI0D UBLILM BY]
HOISe N ge) Ave o Apees 10 B0 1By ) o 1D PM B 0 INOY M HnGEA) Aun A POIILWE X0 PAIBLULAL 8 |EUS RIDN Sit)
MRS BRISEINN e g T a0 h Aye o oanaem O CYlIey) Aq pagugp'ﬁ,é ggoup§|qopu; ays jo perd Auw o [|8 |0 JUeWAB]
An pruithys pum Dingm v RIHUN BAINGTO 6 IPUB ORISR UOIBIA oo g G nasny 10 mot eyl Aiveien Aun () opnneng Aoe
Oded Im g 10 11y 2 A o qUEE AL JsAma ON CADaWIRLLE U 10 8gn Ave 0 Apsdasd Are vodn paneps o psinede paass|
S0yt Aol g OGRS HE 0 JUDIDYE VEEX2EA DI IO S o IeHs asonond epuns 0 uonnadan jumagspaet ueuws
A cpiaad g Apeeees i gl Al o ey A 08I e 10 11 ‘AnDj Aue {1 (8) IRIONIRID 0 I{IPMNY BU] JG# TUBLL
e gn ethaps oy (e s 1 owe geedo eys Apen o 095U R AAFIL 40 "JIBAOSUI GIIODRG BAOSRIP ‘Bip ey (diys
w0y wifine Ave jo n':f‘\rr\vr-‘ =g e qur A A_RIU.D 1] --m'mlin.A B’ , -lupred e s) joneienty o ofingO Aus )|} siouped §01URIENS JO
LRG0 0 Ave 1y owetengy Auve 3o soBipn Aue 3| (p) f|oedses
NANIBRIBD a0y Aum U neje) HOON BARY HELS YT 0f uBAll JUBWIoOp
SHEY U PRUIREUUT SUf(UnM UY SIHIRIUDIDHID) A IuaWeo:De M0 o topedntde RO JuosIME ([ToURU|] AUR U] SO ueW
onk o Aue ‘up Aorimopeu) i o fuid Aduiod o) Binimg AU 10 noac, Ziiioog Aun u (L 20NmEtE, ) BION SIII AG DEOUSDIAR
e A IRE) A pAnnnim o 15000 papinuse (<om) Adunone LU U WL PO |n."r'l Ky | n Iﬂ- 1opmenfi Aue 0 o000
thnpnpan) rosesdyn e geipmt ‘rasea) sofinep ‘Rujeo . Aum Ay “‘w_.h VI DREN J0JTGIDY SO BINYNIGINY vojIEIuRseidal
10 ) poed=ar (s P SPHUIRY DIOY PUR A{IEiany g [pms 10 Ajue s Sun 1 (o) Sloeuin2op 10110 o (oawesilie veo| Lang
0Ly ) (30) DR JEPHAT a0 1) TURRTAUL 1IONE AUR Y3 M VO[IDI0D Aue 10 [nninhog, Apnnag Auv JOPKEN JJOR LY (O [UBAE MU0 AuN
VIR A gt gt o e bas (R EIRDD 9 0) jueg SSNGUNeS T grana Mg gt 0 Yo g pue Jothjno Aus unamMinng OjUl PO ERR
et sofijiegey tes togr e lenid | r0BHGE) JO 1Y 40 AUR O IIPAR IO - sanipgiay K (100187 #0 - LUSWEEIDE 1aLHH0 O jU01eesDE Urot Aue
GO TIRSD S R T e o g 10 jSnpuod ‘o] eI ., UL Amnoad; O e 10 910N B/1 1PN gURA Of voeBige
Ay pege g CAnRs cpegsg Jajpeeengl & Aus e uey) Y10 AL JO BB FO0L Gr( LI BHYID0 apnkop (q) ‘syqeded pue
SEpsageenng 4 prl 1900 0 0 PO SN ALY RADUBIIAR BRSPS NI 8NP SUINORT IO B (IS G250 9] UM DL =0 jueg ol 001160
FHL (9] HONNOAND (e A0y 10T 1IN0 M BOUTIAINOD 119 Lo 1Mo S01IRTIBY 10 ¥ OU O[O IO SSOURG GBS JE1I0
HiE oo oajiko .y G o) AsvD eys Jolyqo pun ‘are se) Aug |0 jusuAed M) L 10 810K 1Y) J8pUn Yueg 01 Dulmo swi)
1t | renind pOr proa pUe SopHAVE, *S10)iR 1000 9500490 - Aum i# 90y Durssosoid urof 1o ‘esvodxe 1eyood-jo-jnn ‘elieys
(U reonrumne ey e annmnans Aue *Aq pesneo ofivwep o o o)e| /ve O 1O epunesny (Ses8H 10 jedjpuud jo uaunele
i gy 1 e o ey e ARl OUSIQEIER tet)) uofjeinBor LA} Aum jo Juowidrd Byl U) 9INDD0 |00 i (R} :3"3“' Eitl 10DuUnN
g o At aed o n) enigne o Ag reyemnmies 10| jee et HASIOP (O 1UGAB LR 8q ([0S TUIMCHO A1, 1 YorT ‘HREIsg €
he RG] RS gnus BRIt Auw AQ peHUIWEUNT ‘eodeq ;.
—y nnd e s malipy pue ‘s Aperiond jevossed 10 "SIUNDIE 1SOOBY 1'E “UOIEIUI INOYMM
;% oo Y GO P oo (L) v ieg Cuim soile pus ‘ol sjuet . ‘BUINNIOUL “IPTY [0 UOIEEESROd BY) L) FaH YL 'O Mo J0DRGO
VC:;’-"!M pir Spsaui~g L) crouephiuo) RURIUORAMIT 2 1o Apsdosd appfueiur pue ¢Qibuel HE up B2UBiU| AlhDes W
=y . ~ suwg 9] (s)iuwiB JoBygO "AroM S epun suoc el v obag
. Juswndoq Almes JO JuawAnd oy a0} AJUMIBs [RUOIPRE &Y UHBID YIHO| (0% Allhy
CUur e iopy 2 o svusisnnt K06 Hpun WIeE ©f SHOHEOHA0 * giem Aauy yDnoul Si JoNNGC Aug Aq sueg D1 ueaB 191 eeley
TUun e S s Fisosngua pue Minoniosd oy yUeg AQ PEINDUL T 0 @01016101 (RYHIGUESEBIE UG 1M JBL{I0 AU 1H PUE EUSLNI0
m'irm'll ‘sosuveda el pun S22 s Aruioile sqeunsenr Butpm2 ' fipnces eyl v Yk s slemod pue sl eyl o (e eawy |
-t ‘pasuotdxs e puv Aue (sd o] eoauba 100)qQQ ‘ncHisodsip HOUS MUT 4 DION g;l_h At peaUBpAR BERSUPRIGEPLY BYY 10 1ed
NI 4 aIng g rpets po o) anitd <Aep (G Ay 1RRnE IR BMICH | g0 gg j0 Lrueren® oinng 1o uesaad Ave omnas imiy sl uewunaod
PP AR SPISEY B e 0 e enpad Jo uotisordsip oo Aynoes pue soBigo Auve Aq wuep of sl sejou Josspunsd
e opte e oy QU TR A @O0 @FRUNSEDS |0 1suaitbes U sopd Aue up of PO1ATA) 10 1M UOIIDOLUND LI HBAlB SlUBWNSo]
Aoy actinugy At per upomgslie Ag e mer Agq pepaosd Ajpnoeg ‘ol poywy tou 1w CBuipnpoan () sjuaninseg
spiprisy i SPHBE DR RATY JENS NURT CSepResy g Ainoesg,) yueg o1 Almed payl Aue 1o 1otygo Aue A vead
. e 2 I91JR03HY 10 H10JOIDIAY SIUBIINASU) it SHuowosBe 1By|o (1@
Sl nng ey S e DKM S pue siunieiisse 'sipusnasie pbpatd ‘<obieNjiow ‘sRenuesrend
Asp pryvrpres e owapapg s e fess paaelh lunooore ysodap Aue ‘sluaIes i ARthues [ pue A A (ionnas 818 JeDUNE By
Bropr o e, S s peas g g P ssoaupogepy; | o0igc jo suopieBpqo (1p pur eion syt CKibnoeg ‘Z
S g e 0 PUW) W 6 YT GYT AU JIRUE NURH 1jOLeE 'S .
1 ‘WlueuaI U Dennbies Bitpacsons (o pretkded o sunt 0
‘queg Ag A1Rj0s potw . Junoudie eyl 199))8 ot Irys tewiedad |eyend 7 pue ‘eiON S{UL
topee g s e amHgen pon sooapapiannt (s Bucoim Jepun enp Miiep 1Se SJUSHINRIRLY] JO IMLIRISUT Byt O) pe|jdde
o ey e e T B Gee g ongonpide ja ssduaul o) oq | Juasnhedosd rmied Auy 0HG0 Ag panoexe ugwseDe
1 nesafte e i Yuns Aur coapesm Agiiey NGO ‘pojdde 104410 AuR 11} 10 G0N B1U) O] 9P Aue Uy geUoIPUbD KO POLUWH|
Be] prHs A pvbs o wuReney AU Wial) 10 10Bgq0 NONqI0rd B jumuArdesd $55,un "BWw(} AGD 1® RION Ty 1O [edio
Guwang g e e e pean ted A yapmoonein uepeBgno -upd el jo ped o jje Andesd Aaus sofifn0 “sicewdsderg |

10N AHOSSINOK. 0 SNOIBIAGHJ TYNGLiaay =~ 1T




UNOFFICIAL COPY

amegarnens__Old Kent Bank -~ Chicago .

Guaranty X e T

1. In consideracon of any credi or gther financial accommaodatbon heretolors or hersaiter axtended by the Bank menticned wove ["Jank’)
1 Ramsey Vandeveld and Assqciates, Inc. o Illimois ("Dettor™),
the wdersigned (“Cumanir™) haredy sbackiisly, uncenditionaily and Frevocably gusrantess promot paymesd when dus and ot ol times
thereaiier of arry and sil exmting and hiure indehitsdness and lsbitites of every nature and kind, inciuding all renewsls, satensions end modificy.
tony Mersol, now or herecher owing from Gedicor 1 Bank, Mowever snd whenever cresisd, wising, wvidenced, or acquired, snd ol Inlerest
Srioued therson (Cottectively ihe “Indedisdness’), The indebtedness inciades try and i Indebledneis and obilgalions now of heresfter owing to
Sank by Dettor, megerdiasa of whether any $uch indeDiedriess o abligalion is (s} nol presently inténded or contsmplated by Debicr, Bank or
Guasanior. (b) Indirect, coningent oc secondery, or (¢ wwelsted o, or of 2 Sfarent kind ol claty fram, any indebtedness or obligations of Cebtor
0 Bank thal 470 nMow oW OF 119 Cosmimeliad o conlempisted. i

2. Noiwilhalanding ihe Icmgding, the lladility of Susrantor 'o Bank under Daragraph 1 shall not axceed sn smount equal to the sum of (y)
L44r353-59 ("Bass Amounl™] and @) Guarsntor's Pro Rata Sharg of unpaid interest sccrued from (Ima 10 time upon I In-
detiedness. Cuvientor's Prg Rala Share a3 of any ghwn date shail be determined by applying 10 all yunpeid sccryed Interesl as of such daie 8 per-
contage thic s =l be 1he lesser of {1} 100°% or () the percenisgs oblained by dividing ihe Base Amount by the aggregsts unpaid principal bilance
of the Indabiedr 43s outsianding immediately alter INe lasl principal advance made by Bani to Debior priof 12 such dats. Tha graniing of credit
from lime to time to Lentor by Bank in sxcess of Ihe Base Amount shull not altect or impsir Th Hability of Guarantor hersunder. Ary maximum
amoynt of Guaranioy s tloilily provided toc under this paragrach 2 shai na! de reduced by eny paymenis of Collecilons upon (he indebledness
rocotved by Bank from Diiter v any sourca Giiver than Guarsntor, 1i N0 amunt, zor0 o the words "No Limil”, “None™ or similar words are in-
serted In 10e blank spaca in Nl saragreph, than the smount ol Guaryntor's llabitity under this Guaranty is aot limited.

A Quasantor shall rsimburse Bink t 3¢ alt casly, allomsys’ fees snd olr!t sIpenses at any tima sxpended of Incurred by Bank in (he collection
or sliempled coilection of the indeblernets of in the enforcamont of This Quaranty or the reallzallon upon sny securlty for Ihis Guaranty,

4. The eltectivenass ol this Guarant s a0 subjuct 1o the saliskaction of any conditions, inchding, withcul imitalton, execution of thia or anofher
guaranty, oc Ihe graniing ol 20y other sacuily, by sny cihes person, Kim or corporution. Bank may grant or continye credit 1o Debior from time o Ime
without giving notice 10 ar obtaning consent fro n Guirsnior. Bank el notba obifigeied al 2ny fime, wheihar in conneztion with the granting ol credit 1o
Debitor or othermsy, to make oy factual disciovwr & Dentor, inciuding without Erdation, any dlsclosurs concerming D.emu's financist conditken,
ax3e(s, Tatifities, scitnties or ypenaitony or e Siatus o w indectedness or of amy ather securty lor the Indebledness. The execution of this Guaranty
by Quarunior does nof £ este sny obligation or Auly of BI-4 ¥, Qrant or continus credi 1o Deblor. ' ‘

8. Bank in ity s0M glacretion =gy, without aflecting, iy alring or reducing this Guarenty, () apply peyments or colieciions recelved from any
sourcy 3 the ciyrhent of indetd sdness other than the Indedle sas, even though Bank couid have spplied thoss paymaents te (he indebledness
and (b) epply PRYMGRtS O COHNCIONS MEClved frarn Queranior o S0~ wvy Presen| of futre sscurity for this Guaranty to the fability of Guarsnior
undier thie Guerenty or 1o sy Rebiiltly of taeranior for payrent te: B o7 any Oty indeblacdness. Ary prrmenis or collections thel Bank eppiles
10 the Haoitity of Guarsnior undar this Guarsaly shaif ba appiled [0 colis . Yponses deicribed in pavagraph J sbove, 19 the interest on oF prin-
cipal of 1he ‘ndatitecness or 1 other componants of the ndebisdmness, (4 I* ¢:2h menner & Eank in (18 sole discretion shell determine.

6. Guaraninr wifl not axercise o enforce, and hersby walves, any fghl of o ribution, Meimbursement, recourse or subrogation svefiable to

'Gmmtaugalml Dubior or sy oiher person fadia for payment of aft or part O .. Indehi+dness, Of &3 10 any securily therelor, uniess end until
M of (he indebtednesd |3 paid In full snc dhacharged.

7. Guaranior warrars and regasents (0 Bank that ol nancin statement and ather iofr maticn conceming Guarsnior fumished (o Bank are
true and comect in ail materksi respects; thal the execution, deltvary and performance of thi | Cvarsnty by Guaranior witl not vickate any lew, nule,
Jdgment, arder, sgreement of inatrumend bindtiyg upas Sulnenior, nor mquine the epproval 02 e sublic authority or ather Lhird perty; and thal
this Guaranty consiitutes the w2ild snd binding obfigation of Guewrantor, enforcaabie in accordancy witn Ha lerma. it Guarantor ts & corporation,
partnersivin, sssociation, trrsl of olhee entity, Guarsnior further repretsenty &g wirranis (0 Bani that Qv erantor is duly organtred snd ralidy ex.
ating i good starding uncer the laws of the slats indicatad rexi 1o its neme below; 1hat Guarantor hay full 7 sws and suthority o enterinta and
periom its obilgations under 1hia Guaraniy; Lhat the sxecution, Jetvery, and performance hersol by Guera (o7 .2 been duly authortzed by si
necessary action of Guerantor's boerd of diecion, partners, lrustees o aihes govemning body end will not violeie Comanlor's arlicies or conifl.
cate of Incorporsiion, bylsws, perinershis agresment. erticiea ¢f sssactstion, trust agresment or othar goveriing In.traiernil, nor require the sp-
provat of its sharshalders of members or of vy of e partnery, ot than thoas whose signatures appeer Defow,

A Guarsnaior waives (2} nalice ol the sccepiance of This Guaranty and of 1he exiension or coniinyation of all or sy part of Ihe Indebtedness,

M) presantmant, protest, nolice, demand ar aciion with respect o any default In payment of el or any part of IMe Indebledness and with
respact 10 any detault by Guarsnioe In Guarentor's obigations under thia Guaranty, and ic) any righl 10 require Bank o sus Oebior, any Other
guarsnice or sy other persan cbilgated with respeci ta ol or any pari of the Indebtedness of lo forectose or realize upon any securily lor aif or
oy pat of e Ingrotedness.

9. M ive Guareaty rs reringied of revoked, Hf Shadt continug m offect &% 10 8l indebtedness incurmed, rising or committad for betors the termmation or
TEVOCANON, including 2ny extendions, renawsit of madiications of such indebiedness made siter the Sevmination or revacstion. A notice of revocstion »
WA D 11 wting Brict shal ROt Be pitective unil i by received by Bank. N more then one person have suscuted the Guarenty, & notize of ravocation shefl Cad
be atiective orly B8 10 the person or eniity grvng the notics, and s Guarsnty shall continue in effect as 10 each Derson or Srtity Not Giving the nolice. o,

1. The validity and enforcesbitity of this Guaranty shall not be impaired or atlecied by any sct or ofmission by Bank (wheiher occurring 9
betcre or aftes receipt Dy Bank of notice of terminsiion of this Guarenty) with respeat 10 & of part of iNe indebledness or any sgreement
relating iharsto o with respect 16 vy preseat of luture Quaraniy of other securtty for Wl of part ot the indebledness, Including, but not limied - -/
10, a) any sxtension, modification, renewat, Induigence. o Subatiiution: @) any fatiure or Gission 1o enforce sny righl, power of remedy; (e} v/
oy watver of any righl, power or remedy or of Sy default; K} wvy release, SurTender, COMDTOMiae, 3e!tlement, subordinallon or modiiicallon, ":-.":
with or withaut considerstion; le) ine unenforcesbiihy or lavalllity theread; () sny isHurs by Bank (o parfect or secure aey priority of Its rights (=
wilh reg0ect (o any ecuniy. o () sy consani Dy Bank (o any sale of lransier ol sy secunty; ait whelher or not the undersigned shell have
had notice of kndwiedga o Ny act, omisalon or cHCuMStancs eiemed 10 I this pasagraph,

i -
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any such oihes guarsniies or aider abligations. If more (han one D30 of snlily have axaculed this Guarnty, Bank is suthonzad 1o relesss of
modlly the cbilgations of Of SUTYNON BNy security given Dy or walve any nghis &galast any of those who hgve aaecutad this Guaranty, withowt
in ey manne silecting or mpairing the labliity of 1he othed parsons or enlities.

12 Guaranior waives any snd all defennss, claima and gischarges of Debior of any other ciigor with respect 10 the indebisdnaas, S1Cep!
the delenas of Sacharge by paymenl Without Emiting the censrality of the mgoing, Guarsnior wall /X tsat, plead or eniome sgamst Bank
any deltnes of whivad rHeEse, ANcharge it Danrupicy, siaiute of Mmitalions, rey jdicata, staivie of fraude, asii-dediancy Malule, fraud, in-
CRORLIY, mMinanty, LeLry, uitrs vices, lack of sushanzason, deguilty or uneniorceatilily thel mey be svaliebis to Desicr or any sthar persen Kable i
reepact of any indebiddness of sty sewolf aveilable againal Bank 10 Debior or avy such othar Derson, whether Of Aot On accoun of & relaied raasacson,
Guarerite shalt ba iiable for any Jeficancy remaining afisr loreciosurs of or rea'izeiion upon any sacunty 1of 8l o pass of v indabindness, whethe of
nol the liability of Debtor or any other cbilgo for the deficincy is dlecharped purcaant i satuis of judicial decision,

11 il any paymant appiied y Bank to ihe [ndedledness I sst aside, mcaversd, reecindad or requirad 10 b retumed ki By resson {(In-
cluding, wiihout Himitstion, ihe Sankrugtcy, insoiency or redrganitation ol Deblar or any aiher obligar), Live indebiadnees 10 wivich (M pay
ment was appiied shall for the purposes of this Guaranty ba deamed ¢ have continued Ln axitience, notwithetanding ihe application, and iy
Guaranty shall b enlorceabla as 12 such Indebisdnesa 23 fully as W Bank had not made the application.

14. The otigatzas of Guaramor under this Guaanly ars sacwred by sy and Bl secunty reements, (uarteties, moNgages. pledge
SQreeminis, assig e 3nd 3l oiher Secunty documens Bnd iRBruments hetelolors Of hereafier givin by Guarsntor of any third party 0
Bank (" Secunty DocumLrma’?), Inciuding, but nol mited 1o, Secuily Doacuments ghven In connection with or relarred 10 In Y prior guaranty
o othay Jocumant eww(ncl 0 arry Kabilly of Suaranior 1o Bank. A3 additionsd security lor the cbisgations of Guarnmor under this Suasanty,
Guaranioe heteby granta 12 8asx 2 sacunily asrest in all tangible and jpangdie property of Guorsmior now or hersahar in the Dossession of
Bank, inclisting, withoui lmitaton, ddmmummqmu#mmgnummﬂhmbwmﬂmmmu
collaiseal shall be met if Bank senos 12 ahnmmupw-uuuhammmmmmumumh\-umoﬂ
wmuunmmmmmmw,wmrmmmnmmwﬂumwdmmmnuhmmm
payabie,

Ii.lhisﬁuauniylnlllb‘gmmwmhlapelodhmdummLhchmﬂlMStmhMM‘sMpdofﬂuiomud,
withoul giving sfiact to principles of conilict of L. Guarantor irrevocably sgress snit consants that sny action agains! Guaranior los collec-

, tion or snlarcemant of Lhia Guarasty Sy be brough | 0. any state of jederad court that s localed in, or whoss disiricl, Inciudes, the couaty in
wnh:nMhulupmupdoﬂimmdMWM:MWNMMMMWWWMMM
e ﬂ.TMOumyommm-canmlm. mmmmmmmwmww Thase are no
msm.wm«wmmmmwqwmmmmmhmmnmwm
- il party (0 be charged. i this Cuaranty, wrmuaﬂmmummmmmm

17. This Guarasty shail de binding upow and inure to the banef ¢ o/ Renk and Juaranior, nummm-.n-

~ Iinistraton, QA represaniatives, SUCCHIAGrS and BOGIgNS. (- 4 . e A e A e b e e Mg e g P9
GUARANTOR ACKNOWLEDGES HAVING AEAD ALL OF THE PAOVISION S O F THIS GUARANTY, mmmon

LI ]
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1. In consideration gf any credit heretgfore or herediter axtenced by OLD KE ANK CHICAGD, an titinois banking corporation,
ot Chicago. titnors (“Hank'™) o AIBOCILATOS, o Illiooia

(*Cebdtor’). *he undersigned ("Guarsntoc’) haredy iseclutety. unconditionally snd irrevecadly guarantees aromot DAYMent whan Sue and
at =il times therealter of any and all axishing and future indedtecnuss ard ligoiiities af every nature and kind, incluaing sil ronewsaly,
axteniions and modifications therscf, now or hereafter owing fram Cedtos 10 Bank. hawever and whenaver created. arising. evidencec
ne acouired, and all intarget accrusd Mareon (coliectively the 'Indeblecnass’). The indebtsdness includes any and atl indedtednesa and
aoilgations now or hereafter owing ta Senk by Dedtor. regarciess at whethsr any such indebtedness or obligaton is {#) Not presently
ntanded ar contemgiataa by Dabior. Bann or Guarsntor. (b} indirect. contingent or secondary. or (e} unreiated to. or of a ditferent kind
of claas trom, any Ndebtecness or abligations of Dedtar 1o Bank that are NOw Cwing or are commitiad or contemgiated.

2 Notwsihstanding the foregoing, tha liability of Guarantor |o Bank undsr psragraph 1 shail nct excasd & amount squal 10 the surm of (3)
g _44,862.58 ("Base Amcunt) and [b} Guarantor's Prc Rata Share of unpaid inferest accrusd irom time to Lims ypon (he In-
deabtecness. Guarantor's Pro Rata Share as of any given aats shali B detemined by appiying to aH unpaid acirued intersst as of such date 3 per-
centage mat 3nail be the leaser of (i) 100% or (i) the parcentage obiained by diviging the Basa Amount by (he sggregale uapaid grincigal balance
ol the Incebtedness ocut=landing immediately aitar the last grincipal advancs made by Bank to Cebtor prior 10 such date, The granting of credit
frodn time to e (0 Debiar by Sank in axcess of the 33y Amaunt shall not sffect or impair the lapiity of Guarantor harsyndesr. Any masximum
amount of Guarantor's Habilily provided lor under thia paragrept 2 snall ngl be reduced Dy 2y payments of tleclions upon the Ingetednass
mcaived by Bank from Oattar or any 3ource Gther than Guaranior. It NG amount, Zaro of the words “No Limit™, "None™ Of SUMilar worcs ane in-
serted \n ths blank space in thia caragragh, then (N amount of Guarantor's ilapility unger this Guaranty is not imited.

3 Guarantor shaitl ra:mburse Bank for ali coate, aitorneyy’ (¢ss and other axpensss at any lims sxpsanded or incurrad by Bank in the collection
or atrampted colisction of the Indedtedness or in the enforcament of this Guaranty or tha reaiization upon any security for this Guaranty.

4. Bank may grant i continue credit trom time to lma to Debtor without notice to or authorization lrom Guaranlor, regasdiess of Debtor's
Hinancial or other condition at the tims of any such grant or continuation. Bank shall have no obligation 10 disciosa or discuss with Guarantor ‘ts
assassmaent 6f tha linariia’ ~onditicn of Debtor, The sxecutian of this Guaranty Dy Guaranior shall create no obiigation or duty of Bank to gran!
or coatinue credit 1o Deblor,

8. Bank in s a0ie giscratic A o ay, without aflecting, impeiring o redyuciag this Guaranty, (3) apply paymaents or coliections recsived from any
squrcs ta the payment of inaelr ie3s ather than the inceblednesy, even thougn Bank coxild Rave applied thcse paymants 10 the indebledness
and (D) S0Py PRYMENta or colleci'ony aceived fram Guarantas gr trom any present or future security for this Guaranty to the llability of Guarantor
under this Guaranty of to any Habilly o/ Guarantor tor payment (0 Bank of any ather indebiadneas. Any paymants or collectione that Bank applies
to the Hability of Guaranter under thiv Guanty shall be applied 0 coats I oxpenses described In paragraph 3 abave, 1o the interest on or prin-
cipat of the indebtedness or to othes componants of ihe Indebisdness, il In such manner as Bank in its sole discretion shatl determine.

€. Guarantor will nat exsrcise of sniorcs arvl bareby waivea, any right ot contribution, reimpursamaent, Mcoursa of submgation svallable lo
Guarantor against Dettor or any Gther par3or ibie for payment of ail or part of tha indebisdnass, Jr as 1o any sacurity therefor, uniess and until
all of the Indedbtednass is paic in huit and discharg . -

7. GUAraRtOr waTRNtS ana reprasenis to Sank tht ail financial statemants and qmof information conceming Guarantor fumished to B8ank are
true and cafrect in ail Material respects; that tNe exscr.on deitvery and gertcrmanca of this Guaranty Dy Gulwantor will Aot viclate any law, ruie,
juggment, order, agreemant or insrumant Binding upo: Ly wntor, nor reguire the approval of any public sstharity or other third party; and that
this Guaranty constituies the valld and binding obilgation of i» arantor, enlorceadle in accordance with its terma. it Guarantor |s & corporation,
partnership, As3cciation, trust or othrer entity, Guarantor furth a iwpresants and warants ts Bank that Guarantor is duty organized and valialy ex-
iating in good standing under the laws of the state indicated next 1G.712 nane Selow; that Guasantor has full power ana authority to enter into and
pertarm its opilgations under this Guaranty; that the sxecullon, ddilvarn, and pertformanca narsof by Guarantor have been duly authorized by ail
necessary action of Guarantor's board of directors, partnacs, Lusisss oo her gaverning body and will not violats Guarantor's srticles or certifl-
cata of incarporation, bylaws, parinershin sgreemant, aticles of 38s0dia?.0n, irust agresment or other goveming instrumsnt, nor require the ap-
proval of its sharenalders or members or of any of ity paniners, Sther thin t.osa whose signatures appsar baelow.

8. Guarantor waives {#) notice af the acceptances of this Guarenty ana of (P4 e xtension or cantinuation af ali or any pant of the iIndebtednesa,
(B) prosentment, arotest, notice, damand oc aztiaon with respect 1o any detzui’ \n paymant of ail ar any part of the indebtedness and with
raspect (o any default Dy Guaranior in Guarantor's adllgations uncaer this Gua sn(y. and (<) any right 10 require Bank 10 sue Debtor, any other
Guarantor ofr amy other person cbligated with respect to all o7 any part of the InLcatadne=s or to tareciose Or realize upon any securily for all or
any part of the Indebtedness. )

9. This Guaranty tnaH cont'nue in gffect until receipt by Bank of written notice af i’4 termination ang, notwithstanding that recaipl,
thereziter as to Indebledness incurred, arlsing or Sommitted o prior 1o receipt by Bank ot ho notice of terminiation. If mare than ona perion
ar entity have sxscuted this Guaranty, the notice shail Be effective onty as tO the persan ¢-eriity giving thut notice, and this Guaranty shatl
cantinue in stfect as 10 each persan or entity not ghving the natice.

1Q. The validily anc antorceability of this Guaranty shall nat De impared or affected by any /Ct o omission by Bank (whether occurring
batore or atter racapt by Bank of notice of tarmination of this Guaranty) with respect to all or por <f the Indebtedness or any agreement
relating thareta or wilh respect 10 any present or luture Quaranty ar other security {or all or part ot the inde>ivdness, including, but nat limited
to, &) any extansion, moditication, renewat, indulgencs, or substitutian; b} any lailure or oMission 10 &1 lorc!) a0y AN, pOWEr or remeay; (c)
any waiver oi any right, powar of remaecy or of any defaull: (A} any release, surTander, COMOrOMise, Seftie =t whordination ar moaitication,
with or without consideratian: (@) the unsnitorcesadility or Invelidity tnerect: (I any fsilure by Bank to perfect ur recure any pricnity ol ity rignts
with reapect ts any sacurity; or () any Jonsent Dy Bank to any sate or transier of any s=cJrity: all whether or nut 10 undarsignea shall have
had notice or knowiedge at any &ct, omidion or circumatsnce relered to in this paragraph.

11. Tha Haziiity of Guaran1or Rersuncar is joint and several ant Indegendsent of any other Juaranties or opligationt al uny lime in .lhcl wnm
respect 1o ali o7 &7y part of the Indebtediess and may be enforced regardiess of the axistence, validity, enforcarment orh,ﬁ-\uj: tﬂ

. {continuad on Jther side) i




any such other guarsnties or
madily the obiigationa of or s - :
inmvunnnorsﬂmwcrlmpdnnqth-tl&mtvofmou—-mumm

12. GUAIINTO! wiived My BN M) JE1ensed, CLAMS xnG NECNIrQes Of Debilns or any OINer oDIgOr with respect to the indsbtedness, axcept
the detense of dlecharge by payment. WHNout IMiting the generality of the foregaing, Guarentor will not sasent, plsed or antorcs sgeinat Bank
any defense of waiver, release, discharge in Lankrupicy, statute of iimitations, res judicata, stetuts Of Irsuds, snt-Jeliciency StMULE, iraud, i
capacity. minority, uaury, lHogeilly or urenforceadility that may De aveliable to Debtor or any other Pperson labis n respect of any in-
delotedness or &y SetoM avallsbie against Bank 1o Debtor or sany 3uch other person, whethwy O POt O accowit of a raistad transaction.
Guarantor shall be llable for any deficiency remaining after foreciosure of or resitzation upen any Security tGr all or part of the indebieanass,
whethar of not the [lability of Debtor or any other obligor for the dsficiency la discharged gursuant to statute or judicial gecision.

13 i any paymaent appiled Dy Bank 10 the INdeXedNess |8 set aed inded Of cagquirad to be retumed for any reason (in.
cluging, without limitation, the bankrupicy, lnmwmh.ﬂhnofbm«-wmwm the indeditecnesss 1o which the pay-
ment was appilied shall for the purposes of this Guaranty be dewned to have continued in existence, notwithatanding the agpiicaion, and this
Guaranty shali be enforcsable as to such indedtsdness as fully as |f Banik had not made the sppilcation.

14. The abligations of Guarantor under (MNs Guaranty are secured Dy any and ail rity agye guaranties, mortgages, pledgs
sgreements, assignmants and all other security d aris and insty Yeretofors or hersaiter gt by Guarantor or sny thind party to
Bank ¢"Security Documenta™), inciuding, but not imited (o, Security Docurrents given in conrection with or referred to in any oriar guararty
or ather documaent svidencing any lHability of Guarantor to Bank. As additionat security for the obligations of Guarantor under this Guaranty,
Quarantar hereby grants to Bank a security interest in all tangibis and Intangibie property of Guarantor now or hareafter in the cossession oi
Bank, including, without imitation, sl deposit 1. Bank ahail Rave the right ot any time to set off any iIndcbtedness that Sank then owsas
10 Guarantor (Inclyding deposit accounts! against all or any part of the IRdeblednesn that is then due and payable.

15. This Gueranty sha!l be govermnaed by and interpreted in sccordance with the iaws of the State in wiich Banik's principal offica is located,
without giving sifect .o nrincigles of confiict of laws. Guarantor lrevacably agrees and consants that any action against Guarantor for collec- '
tion or enforcemerc 0. als Guaranty may be brought In any state or tederal court that {a located In, or whrose district includesa, the county in
which Bank has its prir clpsi cifice and that any such court shail have personal jurisgiction over G for o of that ection.

16. This Quaranty emz odl 1 the sntire agresmant between Guarsntor and Bank with r ct to the subject molter hereof. There ate no
promises, terms, conditions. or Sbligations other than those contained hersin. This Guaranty may not be modified excapt by writing signed by
the party to be charged. Ir tM4 Zosmnty, “Guarantor” means tach, all and any of those who hews sxecuted this Guarenty. -

17Thhaumly|naﬂulmlraummlnuniamwlc!mmw mmmmmn
ministrators, legai representativac, s T s and gns. - s

GUARANTOR ACKNOWLEDGES A /1MG READ M..LOFTHE PROVISIONS OFTHIG GUMANTY mc:.uunome Amuo ON
THI.'GTHE&SODE - )

(State of organization

(Type of entity}
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1. Your Repressntations. You repraseal and warent o us thal:

{a) ¥You own tha Collatérai and hawve the unguabitied right Io tranaber the:
Coltatesal 1o uva. The Coliataral 18 nol subject 10 any securily inleresl, ben,
ancumbrancs of claim i lavor o any thicd parly, oc 1o any right or option of any
thica pay o purchase o acquire dny of he Colaleral.

(b} Each instrument snd Certificatad secwity inchxied in the Col-
lateinl o genuing and what & purpons 1o Be and has ol besn malerialy
alterud, Each secuily included in the Colalers! in validly lssued, lully pald
and noi sudjoct & r2lls of 233083MeNiS.

{c) # viu are & corporation, parinership, assoctblion, Irust, or other
oDy, you are duly organized and veily sslsting in good sanding under

the iaws ol the eslale indicated balow your name on the athet side of this

Agisemeant; you have luil pows! and auivorliy 1o enter into and perform your
obigations unde ihis Agisomeni; and the sxsculion, delivery and perloim-
ence of this Agresmant by you have been duly authoclzed by alt necessary
weion of your board ol direciora, psrinare, irusiess of other goveining body,
ahd Will ot violale Youd anicles of certificale of incorporalion, bylaws, pad-
neiahip agreemaenl, aticles of assoclation, Uuat dgreamaent or ocihes goverm-
ing instrument.

(d} Thia Agresment le your valld and binding obligation, enlorceable
i sccordance with Ha 1erma

- h

P

(o) Your mcidrens gel doct'c un the other side of this Agreament B the
jocation of elihar (i} yout sole Jla~2 of business, of (i) # you have more than .

one placs ol business, your chiel sx Zoulive office. or li)  you have neither a
piace of business nor m chial execd ca GINCE, your residencse.

2. ¥Your Obligations. You egoi-y 2l

{a} You wik promplly sign an de’vsr 10 us ail lile applicalions,
hinancing slatementa, elock poweis, boad powers, assignmaenis, en-
dorsaments, powers of siioimey, iNsiruclions « issuare and other partiea,
and ather documenin \hal wa may Hom time 1o tr o requast ¢ perlect owr
secunly inlores! in Ine Colaleral or 1o lackitate (/srsfer of the Colaigral.

(b} You witl il apdl, lanse, ranaler or ascic., any of tha Coltalatal or
any Inlacesi in any of the Colialeral. You will keep lhe ColLuival rée frowm all
otliec secusily imedisals and all lens, encumibrancer, sadishmends,
attachmania, execulions and fevies.

{c) You will pay promiiy weh:6n dve ail Iaxes and asssse 4an's upin
the Collaleral or or IIs use or oparation.

{d) You wiit heep 2% 1angble Colateral Jully insured againa: r'am sge,
gestruchion and rhafi, with & deduclible Bmit of ot mors Lhan $258° The
Inawrance poticy will srowoe #al de proceeds will be payable 10 ug ¥ )

"

exient of our inlerast in the Collatsial and Lhal the palicy will nol be canceler’ .

and the coversge wik not be 1educed withoul prior nolice 10 us. You will pro-
vide us with satislaciory proof ol this infuance pramglly whenever we

Tequest it

[

{8) You wil Jurnish us with such information regarding the Coltatedsl |,

a3 we May iequest. You will ~2low us 1o Inspect any tangible Collaleral al sny

ime
(1} ¥iuw will kesp al langible Coliaiersl in good condition and rapak.
¥ou will nol permit suck Collaleral lo e used unlaw!uky or 1o be sbandoned.

. Agreemant of in any Security Do

ABBITIONU N‘QE(EJ G %QQPE MENT

1 anarciss, or 0 nolily you of, any conveision of isdemplion

righis or 0 take any similar sction with rsgard 0 any such Coliateral.

fc] Ve may at any tlime, withoul nalice 0 you and withoul youwr
oconase!, Tansied any instruments O securilies nlo cur nama or the name ol
oW nomiinse,
{d} We may file a phoigcopy ol ihla Agresment &s » Bnancing sinls-
evidencing ow sacurily Inlerest in the Codstersal.
. 4. Detaull snd Accelerdtion. i sy ol ihe lolowing occuie, the
indebtedness will, st our oplion, becoms immediately due and payable,
wilhou! nolice or demand o you:

(a} M defsul occurs in the paymeni or perfoemance ol sl or sny part

meat

" “'of sny of the indsbtedness, when and as H shall be dus and payable.

H

-

it » poilcw agency Of olhat governmantsl agency knpounds any ol the Cok-  *

lateral, you wilt notify us immadinloly and prompily tegain possession of §.

() You will promplly deliver to ua all cenliticales and other n-
srumenis o documants evidencing litls or rights 1o the Colaleral, including
ceriticales and other »istirumens and documenis that you réceive in the
fuluie.

b} You wil iminediately notify us in writing §f cf any changs In youwr
nama, itanliy or corporals aifuciuse, () i you now have only one place of
husiness, ol ary change i Wa locaion and of ithe localions of any sddilionat
place Gr places ol businasa asiabliched by you, (i) i you now o herealler
have more than one place of businesy, of any change in the locatlon of your
chial axgculive oltice, and {iv)¥ you heve nsilhe! a piace of businaas nor a
chia? execulive oflice, ol any change in the location of your Tesidence.

3. Our Righis.

{a) Il you tail 1o perlorm any of your obligadons undar this Agres-
ment. 1hen wo may, wilitcul giving you nolice of obtaining your consenl, per-
form that cbitgalion oh yous behali. {Thla may inciude, for axemple,
slock powers snd olhar documeile described o pasgsaph 2 (s} above,
obtaming inawance coverage hyw Collataral or paying <4 llens on the
Colalaral To liva exteni nacossary, you appoinl us as your agend and
alloenay. in.fect with iull powas and Buthority 10 parloim any auch cbiigalions.
You will promp#y redmburse us for any axpanse hal we kcuws In perlorming
any &uch obligation, 1ogsether wih inlotest al mn annual rate equst o the
lagsar of {1} live percent (5%:) abave \ha raie o) Inleras! wa announco from
f-me 10 luna as ow “prime” inlerest rala, of (k) tha hghest cala to which you
could lawlully agree kn wiiling. We aie nol requised 1o parform an oligstion
hal you have lailed 10 parlonin i we do so. thal witl bo a walver of our righl
10 guclare the Indablediess immedialely due snd payable hetauns of your
faduso lo perform

{b} Wilh regard s any Coltaleral consisiing of Inatruimente of
pscunties, cw only duly will be Io usa reasonable care in the cuslody snd
pisgarvabon of suci Collatecal 1 oul pessasson. We will have no obiigation
10 13k8 any siaps necessary o preserve iighis against prior pastiey. We wit
have no duly io ralt any Collalesal even ! its value decknes. We will have na
QbHGaLon 10 exarchae, of 10 nolik wou of. By CONVEINoN or fSuwapiion
righls ©¢ to lake any similar achon with regard o any auch Coliateral.

200232

(N

- whether af matutity o otharwise.
) N delcull occura in the performance ol any of yous cbilgations
d Agr 1 OfF your 01 anyone alse’s obligations under any ciher
seCiNity aDrapmeni, loan agreemant, inotigage, sssipnmen] or olhal agies-
! mant thas Now or hareaitar aecuces any of the INdebiednass OF SSCUIRS any
other indabledness or obligation now of hereafiss owing by you o us

. "Security Bocumenis’].

. ic) i any wairanty, represenialion or oiher sistement made K us by
" you of by sny guarsiol of any of the indetledness {"Guarsnior”) in this
I, cradil appli financisl atale-
fore of her given (o us,

1

. meot, Form F.A. -1 or othes documari, h
shall be iales in any materisl respect.

(d) i any debtor or any Quaranior shalt dis, become insclvent, or
maka an asalgnmant for the benelit of creditors.

(8} ¥ sl or mny matsrial part of sny tangibie Colslers! shall be

\soyed o3 lakty o gad by He of olhes cCasuaily, whether or not
there is insursnce coverage for the damage Of desiruciion.

{N H the Insusr of o1 ohiigor on any secutity of Instrumend inciuded in
the Collaleral delaulia in any oblipation of the issuer or obliger under tha
seima of the sacuiity or inatrument, or il a petilion for rellel is flled by or

T sgainst tho igsuer or cbliger under any chaptler of tha lsdaral Bankiupicy
Code, or i thete occurs any ther evant of condilion thal we reasohably
beileve sericusly reducas ihe value lo ua ol the Colialeral,

{@) # al sny Bme we In good lalth bakeve that the prospect of pay-
menl or performancs of any of iha indebladnesa s lmpaked.

H & petition lov 1eliel ia filed at any 1ime by or against any deblor o any
Guazanior undes kny chupler of the {federal Banksugicy Code, the anilie In-
deblednese shall aviomaiically becoma immadiaiely due snd payadle,
without nolica or demand. All or any pan of the indeblsdness alsc may
becoine, or may be declared jo be, knmedialely due and payable undsr ihe

(/- Wi of any promissory note, loan agresment, Security Documend or Gther

sg-eemant heratofors of hergatier entersd nio belween you and us.

5. Our Ramedles. We will have all of \he rights and remedies ol a
, e d party under applicabla laws. Withoul imiting these righta and
remd die”., I s or any pan of the Indabledness s Nl paid at malurity:

(r2 W » will hava ihe right, bul o obligation, without notice lo you and
without yo'it ~oasem, 1o vole or give any consont with regard 1o any of ihe
Couatersl ¢ my .ating of sucurises and 10 sniar into exlenslons, Ieorganiza-
tione, mermw z, consdlidatinng or olher spreeminte relaling © such

© aecusiiens and, In clanXlion Iherewih, lo deposil OF swirender conliol ol
any of such secuitias, b accepl olher properiy o money in exchanpe
iherelosr and 10 1ako. s olher actions regarding such secuwillies as we
conskler desirable.

(b} We will havz iha i 01 'g 1eceive all dividends, Jnisresl snd other
sums payable in 18spect of uny ut tha Caollatarat and o apply such suma 1o
tha Indebisdness In such maia br 24 we shalf delarmine.

{c} We may sell, ioase o oft e;wiae disposs of tha Colaleral kv any
oomnascinily seasonabis manner. Ay notification we are requlied by law to
pive regaiding any sate or othai diapaai’Lnat Collaierat wilt be contidered
ieagonabie M it is maied to your currenl iddre is, a8 shown in our recordi, al
loast five days Letore tha sale ol othar Nar_g’an.

(d} The proceeds o any collection 74 ¢.oposiiion of the Collatural
shall be apphed hist o Banik’s allorneys’ lees 4v. oxpenses, as providad in
paragiaph 8 heraol, and then lo the Indebiadnsar, o such munnes a8 Bank
shall deiermint, and Dabics shalt be Rable ter an o ixlency remaining.

6. Exponass. You wilt reimbusse us on donnnd for sl allorneys’
fees, lagal sxponsas and othar expenses that we nCur in saloscing ow
sights unoes this Agraement. Thia includes iees snd expenses Incwiied in
Wying to oblsin possession of the Collateral fom you, & lfusies of recetves In
bankrupicy or any olhar person. Ws may apply any piocteds ol collection ol

itlon of Collalaras 10 our rsasonable aliceneys' lees, lega) expenses
and other sxpanses.

7. Amendmants and Wailvars. No p. v of this Agt | may
be madified of walved axcapl by & written agresmsni slgned by us. We will
cuntinue ko have alf of our righis undear thia Agisament aven i we do nol fully
and promptly exarclse thern on al occasions.

8. Other. n this Agrsemen!, Ind word “obigailons® InCludes con-
Singent and secondary oblipations, such as guasaniier. And “malurily” of sny
of he Indeblednass manna the lime when the indebisdnsss has become
due and payable, i whalsver ranson (including, for enampls, accalerstion
due 10 defaull or bankiupicy). Thia Agrosmeni wid be governsd by, snd
I foch ding 10, Michigan law.
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SARAH N. RAMSEY FAMILY TRUGT

EXHIBIT A — RESIDENTIAL FEAL ESTATE

Principal Residence — 523 Sheridan Road, Kenilworth, Illinois

Lot 2 {(except the South Fasterly 12 feet) in Reller's Kenllworth
Subdivision of Lot "A" {except the South Easterly 479 1/2 feet

thereof parallel with and measured perpendicular to the South

Easterly line of said Int "A") of the consolidation of lands in the
South West gquarter of Section 22 and the North West gquarter of

Section 27, Township 42 North, Range 13, East of the Third Principal
Meridian according to the plat thereof recorded of Keller’s Subdivision
dated July 17, 1953 and recorded tovember 4, 1953 as documnent

157621686, in Cook County, Illinoie.

hirit2r Residence - 4757 Eaat Chexrry ilills Drive, Tucson, Arizcma

skylines Viviendas Unit Bl2 anxl SE 1/2 of B13 ((XD: D 5360 P 902
and 904 5-13-78} ¥

(D €233 7 115 Page 1158 5/22/79) in Piwmm County, Tuceon,
Arizona

Glenview Residence ~ 2141 Robin Crest Lane, Glmvieuj—lllinois

(Bl 272)-Fil #
Lot 140 in Wyatt and Giras Country Place Unit'No..5, being a sub-
division of part of the 3uutheast quartetr of the Southeast quarter

of Section 34, Township 42(North, Range 12 East of the third Principal
Maridian in Oook Comnty, Ililrais.
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fSpate Adews Thix Uine For Racerdiey Outy)

MORTGAGE
THIS MORTCAGE {'Security lswament™) is given on .. J0WRTY 170 e .
19..32. . The modgagor is James F.. Rawsey..as. Trustee, . /T/A Daced..11/79. and. Xnown..as.SaTah ¥.
Ramsey Familv fmaed ... (“Borrawer™), This Security Instrument is given to
.......... d I'C.-\a.ﬂt‘B‘aux- Chlva?"m . which is organized and existing

under the laws of ....... . el s evergereesanes .. » and whose addsess is
233 S, Wacker Drive, Cucavo, Illinois 6040

Borrower owes Lender the grincim sum of

SB/1QQ AR IRIITIN ***R*R‘Doﬂns (U.s. 5 44,862,358 . This debt is evidenced by Borrower's note
dated the same date as this Security Instvinen: (**Note''), which provides for monthly payments, with the full debe, if not
paid earlier, due and payable on ...V 17801992 e . This Security Instrwmnent
secures 10 Lender: (a) the repaymaent of the & svidenced by the Note, withy interest, and all renewals, extensions and
modificicions of the Note; (8) the payment of all orhos same, with interest, advanced under paragraph 7 o protect the security
of this Securicy Instrument; and {c) the performance of Borrower's covenants and agreements under this Security insgument
and the Note. For this purpose, Borrower does hereby mrg: ge, grant and convey W Lender the following deseribed prop-
erty located in &= < SN Veepresebesresstitnestetsernintntrarensas County, Dlinois:

2493501
Lot 140 in Wyatt and Coons Coumtry Place Uhic vo. 5, being a subdivisicn of
part of the Southeast Quarter of the Southeast uarter QW@MQ $aL
42 North, Range 12 East of the Third Principal Mecidian 20
ilivis! of the MeCAdLan o T T T 93/29,92 1310780
#5582 4 #»—-P2-1923TGO01L
CO0K COUNTY RECORDER

PIN #04-34~413~017

TOGETHER WITH all the improvements now 0f Eereafter erected on the propenty, and all exsements, appurenances,

and fixwures now of hereafter a part of the property. All replacerents and additions shall aiso be covered by this Security
Insmument. All of the foregoing is referred (o in this Security lomrumeat as the “‘Propenty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right o mofigage,
grant and convey the Property and that the Property is unencumbered. except foc encumbrances of record. Borrower warmany
and will defend generally the fite to the Property against all claims and demands, subject 'c any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard note-uniform covenants with limited
“arigtions by juriscicticn to constiniie a uriform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest: Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the dete evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay (o Lender on the day manthly payments are due under the Note, uncl the Note is paid in fuil, a sum (*'Funds™} for:
(a) vearly taxes and assessments which may amain prionty over this Secuniry instrument as a lien on the Propesty: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly morigage insurance premiums, if any: and {f) any sums payable by Borrower
w0 Lender, in accordance with the provisions of paragraph 8, ia licu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.” Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum
amonns a tender for a federaily refated mertgage loan may require for Borrowser’s escrow account under the federal Real
Estate Setsment Procedures Act of 1974 as amended from time o tme, 12 U.S.C. § 2601 er seq. ("'RESPA™), unless
another law that appiies to the Funds sety a lesser amount. If so, Lender may, at any tme, collect and hold Frads in 2n
amount not t0 eaceed the lesser amount. Lender may estate the amount of Funds due on the basis of current data and
reascnable esaniz.es of expendifures of unire Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insutution whose degosits are insured by 1 federal agency. insrumenulity, or entity
(including Lender, if [2nder is such an insumtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
ray e Escrow llems. [ onder may not charge Borrower for holding snd applying the Funds, annually analyzing the escrow
account, or venfying the €scrow ltems, unless Leader pays Borrower interest on the Fuads and applicabie law permits Lender
10 make such a charge. Howeier, Lender may require Borrower to pay a onc-time charge foc an independent real estate
fix reporting service used by Lerdzi in connection with this [oan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires initrest to be paid, Lender shall not be required to pay Barrower any interest or eamings
on the Funds. Borrower and Lender<n-y agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annu-i acsounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. The Funds are pledged as additional secunty for all sums secured by this Security
Instrument, .

1f the Funds held by Lender exceed the amour.s yermited 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirétaents of applicable law. If the amount of the Funds held by Lender a8
any time is not sufficient to pay te Escrow Items when Gue, Lerder may so nodify Borrower in writing, and, in such case
Botrower shall 7ay to Lender the amount necessary to ek~ up the deficiency. Borrower shail make up the deficiency in
0o more than twelve monsly payments, at Leader's sole Jirorotion.

Upon payment in full of all sumy secured by this Secirity Instrument, Lender shail prompdy refund to Borrower
any Funds heid by Leader. [f, under paragraph 21, Lender shall acquim or sell the Property, Lender, prior w the acquisition
or sale of the Property, chall apply any Funds held by Lender at the ame of acquisition or sale as a credit against the sums
secured by this Securiry Instrument.

3. Applicadion of Payments. Unless applicable law provides od erwisz, all payments received by Lender under
paragraphs | and 2 shal be applied: first, to any prepayment harges due under ¢ Note; second, t amounts payable under
paragraph 2; third, to interast due; fourth, 1o principal due; and last, o any late clarges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin22 2nd impositicns antributable to the
Property which may anain prioriry over this Security Instrument, and leasehold payments o= ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that @eoer, Borrower shail pay them
on time directly to the person owed payment. Borrower shall prompdy furnish to Lender all aotices of amounts to be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shall prompely furnish w 'enzer receipts evidencing
the zzyments.

Borrower shall prompdy discharge any lien which has priority over this Security Instrumen( unjas Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good
fath the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lende:’s opinion operate o
prevent the enforcement of the liea; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subor-
diraticg the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which
may amain priority over this Security Insrument, Lender may give Sorrower 2 notice ideatifying the Llien. Borrower shail
satisfy the lien or take one or more of the actions sex forth above within 10 days of the giving cf nouce.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, harards included within the term “axtended coverage’™ and any ciher hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurunce shail be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Leader's approval whuch shall ot be unreasonabiy withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with pangraph 7.
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All insurance policies and renewals shail be sccepable 1o Lender and shall include 3 standard mortgage clause. Lender
shall have the nght 1 hoid the policies and renewals. [f Lender requires. Borrower shall promptly give o Lender all receipts
of paud arermiums and renewal aoaces. In dre eveat of loss, Barrower shall give prompt noiice 10 the insurunce camicr and
Lender. Lanaer may make proof of loss if not made prompdy by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance peoceeds shall be applied 10 restoration or repair
of the Projerty damaged. if the restoration or cepair is economically feasibie and Lender's securiy is not lessened. If the
restoration o repar is not economizally feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secursd by this Security Insorument, whether or not then due, with any excess paid 1o Borrower. {f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle 3 clim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or w0 pay sums secured by tus Secuniy lnstrument, whether or tos then due. The 1J0-day period will begin when the notice
is givern,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the us date of the mendly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragiagh 21 the Property is acquired by Lender, Burrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior (o the acquisition shzil pass to Leader to the extent of the sums secured by this Security
Instrument immediate!; prior wo the scquisition.

6. Occupanry. Freservation, Maintenance and Protection of the Praperty; Borrawer's Loan Application:
Leaseholds. Borrower saall nccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy Instrument and shall continve to occupy the Property as Borrower's principal residence
for at least one year afer the ditz of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extziauating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Prope:t;, wlow the Property to deteriorate, or comumit waste on the Property. Borrower shail
be in defauit if any forfeiture action or procicaing, whether civil or criminal, is Segun that in Lender’s good faith judgment
could result in forteirure of the Praperty or ¢therwise materially impair the Lien created by this Securiry Instrumen: or Lender’s
security interest. Borrower may cure such a (efult and reinstate, as provided in paragraph 18, by causing the acton or
proceeding to be disciesed with a ruling that, in Lerdec's good faith determination, precludes focfeiture of the Borrower's
interest in the Property or other material impairmenr of the len created by this Security Instrument or Leader’s security
inserest, Borrower shall aiso be in default if Borrower, duriig the losn application process, gave materiaily false or inaccurate
informarion or statements to Lender (or failed to provide ! ander with any material informarion) in connection with the loan
evidenced by the Note, including, but not limited 1o, represiat.oons concerning Borrower's occupiacy of dhe Property as
» orincipal residence. If this Security {nstrunent is on & leasehold, Porrower shall corrpiy with all the provisions of the lease.
If Borrewer acquires fee atle w the Property, the [zasehold and tie e~ ttle shail not merge unless Lander agress to the
merper in wrinng.

7. Protection of Lander’s Rights in the Property. 1f Borsuwer fils w perform the covenants and agreements
contained in this Security Instrument, or there iy a legal proceeding thar may s gnificsntly affect Lender's nights in the Property
(such as 2 proceeding in bankruptcy. probate, for condemnation or forfeiture or * 2nforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property ani. Londer’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over tis ser irity Instrument, appearing in court,
paying reasonable atorneys’ fees and entering on the Property to make repairs, Although Lender mnay take action under
this paragraph 7. Lender does not have w do so.

Any amounts disbursed by Lender under this paragrsph 7 shail become additional debt of Barrower secured by this
Security [nstrument. Uniess Borrower and Lender agree to other terms of payment, these amousa 2!\ bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upoa notice from Lender (0 Zorrower reguesting
payment.

8. Mortgage Insucance, (f Lender réquired momgage insurance as a condition of making the ioi “ecured by this
Security Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insuraace ia erfect. If, for any
reason, the martgage insurance coverage required by Leader lapses or ceases o be in effect, Borrower shall pay the premiums
required to obwin coversge substntially squivalent 1o the mortgage insurance previously i cffect, at a cost subsaatally
eqquivalent to the cost to Borrower of the morgage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender. If subsmntially squivalent montgage insurance coverage is oot availabie, Borrower shall pay to Lender each month
a sum equal 1o one-tweifth of the yeariy morfgage insirance premium being paid by Borrower when the insurance coverage
lapsed or cezsed to be in effect. Lender will accept, use and retain these payments as 2 foss reserve in liew of mortgage
insurance. Loss reserve paymencs may 20 ionger be reguired, ar the optica of Lender, if morngage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiable
and is obtained. Burrower shall pay the premiums required (0 maintain morgage insurance in effect, or w provide 2 loss
reserve, until the requiremen for morigage insurancs ends in accordance wick any written agreement berween Borrower
and Lender or applicable law,
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9. Inspection. Lender or its agent may make reasonable entries upon aad inspections of te Property. Lander shail
give Borrower nouce 3t the éme of or prior 10 an inspection specifywng rezsonable cause for the inspection.

10. Condemnacion, The proceeds of any award or claim for dunages. dicect or consequential, in connection wilh
any condemnation or other taking of any pan of the Properry, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lander.

In the evant of a total tking of the Property, the proceeds shall be applied to the sums secured by this Securnity Instrument,
whether or not then due, with any excess paid 0 Borrower. [o the even of a pasttal aking of the Property tn which the
fair market value of the Property immediately before the taking is equal to ar greater than the amount of the sums secured
by this Secunty Instument immediate!y before the taking, unless Borrower and Lender otherwise agree in wruing, the sums
sccured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction;
(a) the rotal amount of the sums secured rmmediately before the taking, divided by (b) the fair market vajue of the Property
immediately before the tking. Any balance shall be paid to Borrowes. [n the event of 3 partial txking of the Property in
which the fair market value of the Property immediately befare the taking is less than the amount of the sums secured im-
meditteiy vefore the aking, unless Borrower and Lender otherwise agree in wriing of uniess applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secur=d by this Security Instrument whether or not the sums are then due.

If the Properry is abandoned by Barrower, ar if, after notice by Lender o Borrower that the condemnor offers to
make an award or 2#tule a claim foc darnages, Barrower fails w respond 10 Lender within 30 days after the date the notice
is given. Lencer is suthonzed to collect and apply the proceeds, at its option, cither o restoration or repair of the Property
or t2 the sums securer’ by this Security Instrument, whether or not then due.

Unless Lender sas Eorrower otherwise agree in writing, any application of procecds to principal shall not extend
ot postpans the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Fieliased; Forbearance By Lender Not a Waiver. Extension of the time fer payment or
modification of amorization ¢fiie sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall cot aperace o releas: the Gabidiy of the original Borrower or Bormower’s successors in interest, Lender
shall ot be required ‘o commence provesdings against any successor in interest or refuse (o extead dme for payment or
otherwise modify amardzstion of the sums secu ed by this Secusity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in intsicats Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude twe exercise of any iz ur remedy.

12. Successors and Assigns Bound; Jout 2:d Several Liability; Co-signers. The covenants and agresiments of

this Securiry [nstrument shalf bind and berefit the sue sessom 2nd assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agresments snall Le joint and several. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: () is co-signing bis Jecurity Instrument only 10 mortgage, grant and coavey that
Baorrower's interest in the Propeny under the terms of this Sceuriry [nsrument; (b) is not persoaally obligared  pay the
sums secured by this Security [nstrument; and {c) agrees tat Lerdr and any ocher Bonower may agree t0 extend, modify,
{atbear or make any accommodations with re;ard to the tenns of this Secutity Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security [nserumers is sbject to a law which sets maximum loan
charges, and that faw ix finaily interpreted so thar the interest ot other loaa charge: collectzd or to be collzcted in connection
with the loan exceed the permited limits, thea: (a) any suci loaa charge shall be (¢d.ced by the amount necessary o teduce
the charge 1o the permirted limit; and (%) any sums already collectad from Borrowr: liich exceaded permitied limits will
be refunded 1o Borrower. Lender may choose to make this r=fund by reducing the princip il owed under the Now ot by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated x a partial prepayment without
any prepaymeat charge under the Noe.

14, Notices. Any notice to Borrawer provided (or in this Security Inscrument shalt he givan by delivering it or
by mailing it by first class mail unless applizable law requires use of another method. The notic: riell be directed to the
Property Address or any other address Borrower designates by itocice to Lander. Any notice to Leudir shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Boawer. Any notice
provided for in thiy Security Instrument shall be deemed to have been given to Borrower or Lender when yiven 1s provided
in this paragraph.

15. Governing Law; Severabillty. This Securic/ [astrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shail not affect cther provisions of this Secunty inswument or the Note which
can be given effect without the conflicting provision. Yo this end the provisions of this Security Instrument and e Now
are declured to be severable,

16. Brrigwer’s Copy. Borrower shall be given one confonned copy of the Note and of this Security Instrument.

i7. Transfer of the Property or 2 Benefleiat Interest in Borrower. If al} or any pan of the Property or any
interest in it is sold or transfereed (or if 3 beneficial inweres: in Sorrower is soid or transferred and Borrower is aot a natural

Form X4 W99 [page 4 of § pagey)

Y3393




UNOFFICIAL COPY

person) without Lander's prior wricten consent. Lender may, at its option. require immediate payment in full of all sums
secured by this Secunty Instrument. However, this opton shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Secunty Inscrument.

17 Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 10 days from the date the nouce is defivered or mailed wthin which Borrower must pay all sums secured
by this Securiry [astrument. If Borrower fails to pay these sums prior to the expiranon of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. [f Bacrower meets certain conditons, Borrower shall have the right 10 have
cnforcement of this Security Instrument discontnved at any time prior o the earlier of: (2) § days (or such other period
as applicable law may specify fur reinstztement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Securily Instrument. Those conditions ars that Borrower:
() pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had
occurred: (b} cures any default af any other covenants ac agreements: (¢} pays ail expenses incurred in enforcing this Security
Instrument, inciuding, but not :imted to, reasonable attarneys’ fees: and (d) takes such action as Lender may reasonably
require 1o asstce that the lien of tus Security [nstrumert, Lender’s rights in the Property and Borrower's obligarion to pay
the wums securea by this Secunty Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Security In-
strument and the obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shal it spply in the case of acceleration under paragraph 7.

19. Sale of Szirs Change of Loan Servicer.  The Note or a partial interest in the Note (rogether with this Securiry
Insrrzinent) may be sola-snc sr more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the *'Loan Servicir') that collects monthiy payments due under the Note and this Security Insoument. There
also may be one or more charges of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given veritien notice of the change in accordance with paragraph 14 above and applicable law,
The notice will suxte the name and ad<ress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other iriommadon required by zpplicable law.

20. Hazardous Substances. Bomorcr shall oot cause or permit the presence, use, disposal, ®torege, or reletse
of any Hazardous Substances on or in the Propory. Borrower shall sot do, nor allow anyone eise w do, anything affecting
the Property that is in violation of any Enviromxzipu Law, The preceding two sentences shall nox apply to the presence,
use, or storage on the Property of small quantgries of Hazardous Substances that are generally recognized o be appropriacs
to aormal residental uses and to maintenance of the Propery.

Borrower shall protnptly give Lender wrinen notics d 2oy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party-irvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acual knowledge. U Lorrower leamns, or is notified by afry governmental or
regulatory authority, that any removal or other remadiation of any Fazrarlous Substance affecting the Property is necessary,
Borrower shail promndy take all necessary remedial actons in accordsnez with Environmental Law.

As used in this paragraph 20. **Hazardous Substances'” are those subances defined as toxic or hazardous substances
by Environmental Law and the following subsmnces: gasoline, kerosene, other flazamable or wxic petroleum products, oxic
pesticides and herbicides, volaule salvents, materials conmining ashestos or furiaaldehyde, and radioactive materials. As
used in this paragraph 20, “*Eavironmental Law' means federal laws and laws of the 1urissiction where the Property is located
that relate to health, safery or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agre= ' follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleranua following Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to accelurar/s~ soder paragraph 17
anless applicable law provides otherwise), The notice shail specify: (a) the defauit; (b) the action required to cure the
default; (c} a date, not less than JU days from the date the notice is given te BorTower, by wiiu the default must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may reseic in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceedir; ine non-existeiice of a default or any other defense of Borruwer to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security [nstrument
by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence.

22, Release. Upcn payment of alf sums secured by this Secunity Instrument, Lender shall refease this Securiry
Instrument without charge :0 Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemrption in the Property.
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24. Riders to this Secuyvity instromment. If one or more riders are executed by Borrower and recorded together
with chis Securiry Instrument, the covenants snd agreements of each such rider shall be incorperated inip and vall amend
and supplemery the covenants sod sgreements of this Security Instrurnent as if the rider(s} were & part of this Security Instrumenz.
[Check applicable bexies)]

] Adjustabie Rate Rider [J Condominium Rider [0 1—4 Family Rider

[0 Grauated Payment Rider [J Ptanned Usit Development Rider [0 Biweekly Payment Rider
O Balloos Rider [} Rate Lmprovement Rider [ Second Home Rider
[T Otbertsy specity)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Securiry Instrument
and i any ridei(s) executad by Borrower and recorded with it

Wimesses:
Bov 4 byiow This Line Mor Atiewigigaent]
STATE OF .......: JLLINGIS . .....
§S:

COUNTY OF c:m}
1 Suamin .‘Q.fat\.k.l.ﬁ!-'.’.f.‘:?'a Notary Public in and for said county and state, do heeby certify that
.. Sames. ... KLNSH,“““W‘#W Staei . Ropon, Taald TLOST, perionully appeared
before me and is (are) kiown or proved 10 me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowlzdged mﬂhmummmbe..&u.w..fmmdvdunmy act
and deed and that al.-mm’f'.:cfan:m.edsllsd instrizment for the purposes and uses therein sex forth.
Witness my band and official seal I‘.hil‘q TW L. day ot VARY R l?qz
My Commission Expires: /-2 -9 W )

“OFFICAL SEAL™ VTR~ R AY.Y 8 (I 77N {SEAL)

JUAKITA WRONKIEWICT Nousy
Nctery Pubiie, Suie of Ifinog :
Tits Qameremnent rsepremon bygi2P8 | Foules, (ld Kent Bark - Chicago, 233 S. Wacker Drive
Oﬂ.ﬂl@r Y1 60606
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