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FHA MORTGAGE

FIIA CASEND,

STATE OF ILAINOIS : . 1316552298
This Mongage ("Scearity Instrument™) is given on ' | JANUARY 28TH Y 1.993
o The Mortgagor is ‘
KARREN DANIELS AND WERRY R. DANIELS, WIFG AND HUSBAND
whose address s, 13 S..STANDISH LANE, SCHAUMBURG, TL 60133

("Borrower™). This Security Instrument is given o
TCF MORTGAGE CORPORATION, ‘

which is organized and existing under the ws of MINNESOTA o , andd whose
wddress 3s 801 MARQUETTE AVENUE, MINNEA®CCXS, MN 55402

{"Lender”). Borrower owes Lcndet the principat sumn of
ONE HUNDRED ELEVEN THQOUSAND ONE HUNDRED E1GH (Y EIGHT. AND

G NO/L100
3 Dollars (U8, % 111,188,00
This debt is evidenced by Burvowes's note dated the same dale as this Sccurity’ Instrament ("Note®), which provides |ur
momthly paymenis, with the full debt. if not paid carlier, due and payable on FERRUARY 18T L2023 , oo 7

This Sccursity Instrument secures lo Lender: (a) the repayment of the debt cvidepled by the Note, with intercest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with icwrest, advanced under puragraph 6 (o

x proiect the secunity of this Seeurity Instrurnent; and (¢} the performance of Borrower's ~avenants and agreements under this o)
g Security Instrument and the Note. For this purpose, Borrower dees hercby mortgoge: grant and convey o Londer the - # g
following described property located in COOK . Coumy, Hiinais: os ]

LOT 99 IN WEATHERSFIELD UNIT 3, BEING A SUBDIVISION IN SECTIDNS e

20 AND 2}, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCTZAL rA

MERIBIAN, ACCORDING TO THE PLAT THEREQF RECORDED APRIL 11, 1981 As Ry

DOCUMENT NUMBER 18132630, IN COOK COUNTY, ILLINGIS. 4 ?3

/
Piat H 0720~ da7-00 ,7/
which has the address of 13 8. STANDISH LANE, SCHAUMBURG,
[Strvott [Ciy]

Hlinois 60193 ("Property Adkdress");
{Zip Codo)

TOGETHER WITH all the improvements now or hereafier erected on dhe property, and afl easeinents, vights,
appunenances, rests, royalties, mineral, oll and gas rights and protis, woler riglis and stock and ol fixwtees now or
hereafier i part of the praperty. Al replaceanents und adiditions shall alsa be covored by this Security Lnsteutnent. Al of the
furegoing is eaferred o in tis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully scized of the cstnle herchy conveyed and has the right 10
morgage, grent and convey the Property and tint the Property is unencumbered, except for encumbrances af record,

Borrpwer warrants and will defend geacrally the e 10 e Property against wll claimg and domands, subject W any
chcuinbrances of record.
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pavineuis, whs b ge relerred wroan Parayraph 1o chaope the nounl of such paymenls. Any excess proveeds over an
Aencrant roguirnd 1o pay 4l ontsianding subcbiedness under the Note sl this Socurily Instrusisent shall bo paid e ihe entity
Jegably onttkad therctn
% Fees.  Lovader may vollect fees aund churges auihonecd by ihe Secraary.
9. Grousdn for Acrrieration of Dbt
tat Dafault. !onder may. ovoept i fensiad by eegulatons issuead by the Scerelary i the case of payment defauhs,
oquire unncahate pay nsent i full of all sums wecured by this Secunity Iastrusnent if:
i3 Howssrar dfauhs o iy w poy 0 full any monthly payment requived by tris Securly Ensirument prior i
W o e e e of the e inithly pavment,
fiti Roerpwer detmazs I farkaing. Yot g peod of thaty doys, 0 perforn: any other obligations contained in this
Serutit: o drusmeens
ik Sabe Wahout Credd Agpeonvut.  Lomder shall, o pesmiited by applicablo law and with the prior approval of
e Seurctary . ropare snedae payroend i full of a)l the ssms secured by thas Secarity Insiniment if;
0 AL re piert 3 the gty o a hencticid anterest i o wrast owming @l er pan of the Property, is sokl or
vBeT W N ratertet (other than by devise o doseont) by the Borrower, and
fut The Progery s aot ocongaed by the purehiner or groawe as his or her prineipal residence, or the purchaser or
grantev e o vcvugny the Propenty but b or her credit has not been approved i aceordsnce with the
o ements of e Secrelary
() Nu Waiver. I cocumsances oocar that would permit Lemder 1o reguire immediate. payment an full, bul
Lender doosy not requise such pavimenty, Lender does not waive ils rights with respect o subseguent ovenis,
(d) Regolicony of HUD Secretury, In many citcurnances regulations issued by the Secreury will limit
Lendes ' b ts, mn e case of paytnest defanlts, o require immediste psyment in fall and foreclose if not paid. This
Sevunty Instriment does nat authorze acceleration or foreckasure it not permined by regnlations of the Scereary.
e} Mortgage ‘vt Insured.  Borrower agrees thoi should this Secunity Instrumient and the note seeured thereby nou
be celigihbe fondaverance under e National Housing Act within 60 DAYS from the
dae bercof, Lerider/enay, at sis opuan and notwithstanding anything in Paragraph 9, reguire immiediate payment in
full of alt sums sceecd by us Security lastmment. A written stalement of any authorized agent of the Sceretary
dated subseauent 0 A0 OAYS from the date hereof, declining @ insure this Security
Instrament and the noie (ecarcd thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
furcgomny, this option ey ot be excrcised by Lender when the unavailability ol insurance is solely due 1o
Lander's failure to remit u morgss ¢ insprance premium to the Secretary.

14, Reinstatement.  Borrower has 2 nght 1o be reinsiated of Lender has required immediale payment in full because
of Borrower's [ailure 10 pay snh amount Jur under the Note or this Secwrity Instrument, This right applies even aficr
furcclosure proceedings are instituied, To iginstne the Sceurity Instrument, Borrower shall wender inoa lump sum all
amounts reguired 1w bring Borrower's accounvorarant including, to the extent they arc obligations of Borrawer utudcer this
Scewrity Instrument, foreclosurc cosis and rcasorabic and customary attorneys’ fecs and expenscs properly associaied with
the foreclosure proceeding. Upon reinstatement by Borrewer, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required iniaediatc payment in full. However, Lender is not required 1o permit
reinstatement il (i) Leader has accepted reinsiatement aller the commencement of foreclosure procecdings within two years
immediately preceding the commencement of a current forcclnnre proceeding, (i5) reinstatement will preclude foreclosure
on differcnt grounds in the future, or (i) reinstalement wilo adversely affect the priority of the Jien creaed by this Security
Instrunnent. :

11. Borrower Not Released; Forbearance by Lender Not &'#aiver. Exwiension of the tme ol payment or
moditication of amortization of the sums sccured by this Security (n=amyment granted by Lender to any successor in intcrest
of Borrower shall not operate o refcasce the liability of the original Soirower or Borrower's successor in inerest, Lender
shall not he required to commence proccedings against any successor i imierest or refuse o extend time for payment or
otherwise mudily amortization of the sums secured by this Security Instrument by reason of any demand made by the
vriginal Rorrower or Borrower's successors in interest, Any forbearancae-by Lemder in excreising any right or remedy shail
nol be a waiver of or preclude the exercise of any rigis or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liabitity; Co-Sigrers, /The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender o -Rorrower, subject to the provisions of
Paragraph 9.b, Borrower’s covenants ang agreements shall be joint and several. Ay 3ormower who co-signs this Sccurity
Instrumcht but does not execute the Note: (a) is co-signing Lhis Security Instament on’y o' morigage, grant and convey that
Burrawer's interest in the Property under the wrms of this Security Instrument; (b)) is Jon personally obligaed to pay the
suns secured by this Securily Instrument; and (cy agrees that Lender und any othier Borrawerinay agree 10 extend, modify,
forbear or make any accommadations with regard to e terms of this Sccurity Instruiuum or the Note without thin
Borrower's consent.

13, Noftices,  Any notice to Borrower provided for in this Sccurity Instrumerit shall be given hy delivesing it or by
mdling it by first class mail unless applicable law requires use of another inethod. The notice-sand_he direcied o the
Property Address or any other address Borrower desiganates by notice 1o Lender. Any notice to Leador shmll be piven by
tirst class mail to Lender's address stated berein or any address Lender designates by notice 0 Bodemawer, Any ntice

rovided for in this Security Inswument shall be deemed 1o have been given o Borrower or Lender whost given oy providesd
i this paragraph,

i4. Governing Law; Severabllity,  “This Sccurity [nrument shall be governed by Federal luw i the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Sccurily Instrament or the Note
conflicts with applicabte law, such conflict shall not affect otticr provisions of Whis Sccurity Inswument or the Note which
can he given crllcu without the conflicting provision. "o this end the provisions of this Sccurity Instrument and the Note arc
declared 10 be severable,

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

14. Assignment of Rents.  Borrower unconditionally assigns and tronslers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues ard hereby divects cach tenant off
the Property 0 pay the renis to Lemder or Lender’s agents, However, prior to Lender’s notice 10 Borrower of Rorrowes's
breach of any covenant or ngreement in the Sceurity Instrument, Borrower shall collect and receive all rents and reveniies of
the Propently as trustee for the benefit of Lender and Bosrower. This assignment of rents constilutes an absolule asvigniment
and not an assignment for sdditional sceurity only.

If Lender zives notice of breach (o Borrewer: (@) all rents received by Borrower shall be held by Burrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (h) Lender shall be entided to colicet
and receive all of 1he rents of the Property; aad (¢) each eaant of the Property shall pay o)l resus due and unpaid 1o Lender
or Lender's agent on Lender's writter demand 16 she tenont, ' :

Borrower has not excenied any prior assignment of the rents and hay not and will aot perform any act thas woukl
prevent ender from excreising its rights under this Paragruph 16, : ’ .

Lender shall not be required o enter upon, lake control of or maintain the Property before or alter giving notice of
breach to Borcower, However, Lender or a judicially appoinicd receiver may do s0 at any time there is a breach. Any
application of renis shatl not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
JANUARY 1993 + and ix ncorporated nto arrd shall boe deemed (o nmend and supplemen

the Morngage, Deed of Trust or Sccurity Decd ("Sceurity invtrument”) of the same date given by the wndersigned
{"Borrower") 10 secure Borrowoer's Nole ("Note"”) te
TCF MORTGAGE CORPORATION,

(the “Lender”) of the same date and covering the property described ir the Security Insirument and located ot

13 S, STAMOISH LANE, SCHAUMBURG,, T 60153
(Property Addios)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTPREST RATE AND THE MONTHLY PAYMENFE. THE NOTE LIMITS THE
AMOUT) THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMUD THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In wdition to the covenants and agresteents madde in the Security hmrumuul. Borrower
and Lender further covenant and agres as ooy

INTEREST RATE AND MONTHLY PAUMINT CHANGES

(A) Change Date
The inlerest rate may change on the first day of APRIL, 1994 . and thal day of each succceding vear.

"Change Date” means cach doic on which the interest rate ~ouk! change,

(B3} The Index
Beginning with the first Change Date, the interest rate will be Uaied on an Index. "Index” means the weekly average yield

o United Suies Treasury Securitics adjusted to a consmat matui'ty of ane year, as made availuble by the Federal Reserve -
Board. "Current Index™ means the most recent Index Figure avallable 50 deys hefore the Change Datc. I the Iidex (as defined
above) is no longer available, Lender will use us a new Index any imlel. prescribed by the Sceretary. As used in this Bjer, -~
“Secretary” teans the Secretary of Housiing and Urban Development or huror fier designee. Lender will give Borrower nifeo

of the new [ndex. '\% .
(C} Calemlation of Interest Rate Changes i B
Before cach Change Date, Lender will calculale a necw interest rate by adding a marg i of g

WO [mrccnug:i

points (. 2.0000  9)10 the current Index and rounding the sum 10 the nearest one-¢ighth o8 40 ¢ percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the wey interest ratle ontil e neat

Change Datc.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrcase by more than ote percentage poimt (1.09%) on any single Change Daie.
The interest ratc will never be more than five percentage poins (5.0%) higher or tower than the inilial interest rae.

(E) Caicutation oi Payment Change

If Ihe inierest raie chaages on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest whioh would bo necessary o repay. the unpaid principal balance i full ot the matunity. date at the pew inlerost rae
through substantially equal payments, in making such calculation, Lender will use the anpaid principal balance which would
be awed on the Change Daso if there had been nno defauit in payment on the Note, reduced by the amount of any prc;mymun.q
o principal. Thie result of this calcunlation will Be the amount of um new monthly payment of principat and intcerest,

({F) Notice of Changes

Lender will give nutice w Borrower of any change in the intercst rate and monthly payment amount. The notice must be
Eiven at jeast 25 days beforo the new inonthly payment amoun is due, and musi sei fonth (i) the dawe of the notice, (i) the
Change Date, (iii), the old inlerest rate, (iv) the new interest ralo, (v) the new-monthly payment amount, (vi) the Current Index
andd the dae it was published, (vii) the method of calculuting the change in monlhly payment amount, sand (vii1) nny other
information which may be required by law [rom time (o e, .
- ' . Oseat Laves Busingss Foinw, In:m-‘
ITEM 8682011 (9104) {page | of Z pagss} To Orcer Call: 1-800-530-9393 {13 FAX G16-781-1931
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