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Stute of It‘l.lnnls | MORTGAGE | 1311 696206 1'{7 03

THIS MORTGAGE ("Securiy ’:lulrﬁmunl-') 18 madle on FEBRUARY 1, 1993 . The Mortgagor is
NORBERTO BOLLAS AND JUANA ROMAN DE BOLLAS, HUSBAND AND WIFE AND ‘
ALEJANDRO ROMAN AND UELFINA ROMAN, HUSBAND AND WIFE

5013 NORTH ASHLAND AVENUE, £afCAGO, ILLINOIS 60640
{("Bosrower"). This Security Instrument is given to ~ K -

J.I. KISLAK MORTGAGE CCRPORATICN

which is organized and existing under the laws of  THE SWATE OF FLORIDA : » and whose
addresais 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 {*_ender"). Borrower owon Lander the principel sumof -~
ONE HUNDRED TWO THOUSAND SEVEN HUNDRED FORTY TWO AND 00/100
Dollars (U.S. § - 102,742.00. )
This debt is evidenced by Borrower's note dated the gams date as this S:curity Instrument ("Nota®), which provides for -
monthly payments, with the full debt, if nol paid earlier, duo and payable on  F#SRUARY 1, 2023
This Security Inctrument secures to Lender: (x) the repayment of the debt evidenced by tho Mote, with interest, and all reowals, -
oxtensions and modifications; (b) the payment of all other sums, with interest, advanied under paragraph 6 to protect the -
security of this Security Instrument; and (c) the performance of Borrower's covenants ard, tgreements under this Sscurifs
[nstrument and the Note. For this purposs, Borrower does horvby mortgage, grant and convay to Lender the followinf.)
‘dexcribed property located in COOK County, Illinoiste
THE SOUTH 1/3 OF THAT PART OF LOT 2 LYING WEST OF ALLEY IN Ei1OCK 4
IN ANDERSONVILLE IN THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 GF SECTION Ly
8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERLDIAN, %
(EXCEPT THAT PART THEREOF FALLING WITHIN THE WEST 50 FEET OF SECTION 157
8 AFORESAID, CONVEYED TO CITY OF CHICAGO, BY DEED RECORDED AS DOCUMENT
10810128 IN COOK COUNTY, ILLINOIS. : :

14-08~309-005

which has the address of 5013 NORTH ASHLAND AVENUE, CHICAGO [Siveet, Chy),
Klinois 60640 IZip Code] (*Property Address”s; -
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" 4, Fire, Flood und O 7 1 wl*irporre gH-Tm fts Hn. the Pmperiy. whether now in

exislence or subsequently erccted, aguinst any hazards, cusua nau, an' mn!mgonélw. hwludmg ro, for which Lendor recuiren
inauranes. This insurance shatl be maintuined in the amounis wd for the periods that Lender sequizes, Borrower shall also
insure ull impravements on the Property, whether now in existence or subsequently erected, sgainst loss by floods to the exient
raquire by the Secretury. All insurance shall be carried with companies approved by Londer, The insurace policies and any
renewals shuli be held by Lender and shalt include loss payable clauses in fuvor of, and In a forin accopinble to, Lender.

In the event of loss, Borrower shall give Lendor immedinty notice by mail, Leader may make proof of loss if not medo
prompily by Borcower. Each insurance company concomned is heroby authorized and directod (0 make puyment for such lows
dirsctly to Lender, instead of to Bosrowsy anid 1o Lender jointly. All or any part of the insurance procesds muy be applied by
Lunder, at its option, either (w) to the reduction of the indebtedness under the Note and this Security Instrunient, first to any
delinquent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) Lo the rextoration or repair
of the damaged Property. Any applicstion of the proceeds to the principal shall not extend or postpons the due date of the
monthly payments which are roferted to in paragraph 2, or chango the umount of such payments, Any excoss instirance procoeds
over un amouit required to pay wll outstanding indebledness undor the Note and this Securlty Instrumont shall be paid to thy
watity lognlly entillx! thereto, '

{n the event of foreslosuro of this Securily Instrument or ather tranafer of tithe to the Property thwt oxtinguishes the
indubtednass, atl right, tith ard intorest of Borrowor in and (o inkurance policics in forco shall pass (o the purchaser.

8§, Occupaney, Preservutica, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds,  Borrower shatt oceuny -ostablish, and usy the Proparty ay Borrowor's principal rewidenco within wixty duys afler
the vaecution of this Security Instrument anid shull continse 10 occupy the Property as Borcowor’s principul residence for st jast
. one year after the date of occupancy, unles: the Secrotory deiezmines this requiremont will cause unduo hardship for Borrower,
of unless extenuating circumstances oxist wiich are boyond Borrewer's controd. Borrower shal) 2totify Londess of any
oxtenuating circumatancos. Borrowor shil) not coran’t wante or desirey, damage or rubstantislly change the Property oy allow
the Froperty to doluriorato, renmonablo wear wid tea erceptoll, Londor muy inspoct the Propenty if the Property |s vacunt or
ahandoned or the losa is in dofwmilt. Leador may take rasonnble solion o protest and proservo such vacamt or abantdoned
Property. Borrower shafl ulso ba in defunit if Borrower, duriag the loan spplivation process, gave nutorially false or inaccurate
information or statements to Londer (or fidled to provide Lusderwith any materisl information) in connection with the loan
evidenced by the Note, including, but not limited to, roproseniitious concorning Borrower's occupancy of the Property as &
principal residence. 11 this Security Instrument is or 4 loaschold, Bariryer shall comply with the provisions of the leaso. 1f
Borrower acquires feu titlo to the Property, 1he lessohold and fea titlo skt a0t b mergod unluss Londsr ageees (o the moerges in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bonower shall pay all governmental or ")
municipal charges, fines and impositions that are not included in paragruph 2. Bozruwor shall pay theso obligations on time Tl
directly to the entity which is owed the payment. If failuro to pay would wiversely affect Iander's intorest in the Property, upone 3~
Lendur's request Borrower shall promptly fumish (o Lender receipts evidonoing thess payment:: Q,_v

If Borrower fuils to make these paymonis or the paytnents reiquired by puragraph 2, or fuils (> por form any other covengnty b
und agreoments contained in this Security Inairument, or thes is # logal proceoding that may significeatl; affoct Lendor's rights
in the Propenty (such ns a proceeding in banksuptey, for condemnation or to enforcy laws or regulations); then Lender may do
and pay whatever is necessary to profect the valus of the Property und Lender's rights in the Property, inoiWing payment of &
taxes, hazard insurance and other itums meationed in puragraph 2.

Any ssounts disbursed by Lender undor thix paragraph shall become an additional debt of Borrowor and ho secured by
thix Sccurity Instrumont. “These amounts shall bear Intorest from the dato of disbursement, at the Note rate, ard at the option of

Lender, shall bo immedialsly due and payable,

7. Condemunation, ‘Tho proceeds of any award or claim for damages, direct or consoquential, in connection with any

condemnation or other taking of any purt of the Property, or for conveyance in place of condomnalion, are hereby assigned und

shall bo paid to Lender (o the oxtent of the full amount of the indebtedness thal remains unpatd under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noto and this Security Instrument, L

; first to any delinquent asaounts applied in the order provided in paragraph 3, and then ta prepayment of principal. Any
) application of the proceecs to the principal shull not eatend or postpone the due date of the monthly payments, whu.h are
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12, Succesvors and AuUuM@tEt wd LC:YJ 'ﬁilm (GpQ E’h)uywqmump und sgreaments of thin

Socurity Instrumont shalt bind and bonofit tho succossors wnd wssigns of Londor and Bortower, subjeat to tho provislons of
pusagraph 9.b. Borrower's covenunts and ugreoments shall be foint and soveral. Any Borcowoer who co-signw thin Security
[strument but does not execule the Noto: (a) is co-signing this Security [nstrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under fhe terms of this Security Instrument; {b) is not porsanally ebligated to pay the sums
secured by this Securily [nstrument; and (c) agreea thut Londer und any other Borrower may agres 1o oxtend, modity, fosbear or
make any accommodations with regard to the terms of this Security inatrument or the Note without that Bossower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shall be directod to the Property Address
or any other address Borrower designates by notice to Lendes. Any notice (0 Lender shall be given by firat class mail 10
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in thia Security
instrument shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabilily, Thix Security Instrument shall he governed by foderal faw and the law of the
jurisgdiction in whic’s the Property is lucated. In the event that any provision or clsuse of this Sucurity Instrument or the Note
conflicts with applicap): iaw, such conflict shall not affest other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared

1o bo severahle,

1%, Borrower's Copy. Borowlr shall be given one conformed copy of thin Security Instrument,

16. Assignment of Rents. Borrowar unconditionally usstgns and transfers 10 Lender all the ronta &nd rovenues of the
Property. Borrower authorizes Lender or ieider's agents to collect the rants and revenuos and herehy directs ench tenant of the
Property to pay the rents to Lender or Lender’s ugenis. However, prior to Lander's nolize to Borrower of Botrower’s breach of
any covenant or agreement in the Security Instrwisas, Borrower shall coflect and receive all rents and rovenues of the Proporly
as trustee for the benefit of Lender and Borrowui, This assignment of rents constituten an absolute assignment and not an

asnignment for additional security oniy,

IV Lender gives notics of breach o Borrower: (1) nll ronts received by Borrower shatl be held by Borrower as trustes for

benefit of Lender only, 1o be applied 10 the sums secured by the Seovrity Instrument; (b) Lendor shall bo entitled to collect and
receive all of the rents of the Property; and (¢) cach tonant of the Preporty shall pay all rents due and wnpsid to Lender or
Lender's agent on Lender's written demand to the lenant. '

Borrower has not executed any pricr assignment of the rents aid has not a%awill not porform wny act that would prevent () ,w g
Lender from exercising its rights uncer this parugeaph 16.

Lender shall not be requived lo enler upon, take control of or meintain the Property bafore or after giving notice of breach -
1o Borrowor. However, Lender or a judiciatly appointod receiver may do s0 st any time thore is u breach, Any application of
rents shall not cure or waive any defsull o¢ invalidato any other right or remedy of Lendo:. This assignment of rents of the

Property shall erminate when the debt secured by the Security Instrunient is paid in full.

i

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres wi follows:

S5YI60T

17. Foreclosure Procedure. If Lender renuires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall e entitled to collect all expenses incurred in pursulng the
remedies provided in this parngraph 17, including, but not Jimlted to, reasdnable attorneys’ fees and cosis of dltle

evidence,

18, Release. Upon payment of all sums sectirod by this Security Instrument, Londor shall reloaso this Security Instrument
withowt charge to Borrower. Borrowor shall pay any recordation costs,

19, Waiver of Homestead. Borrowor waives all right of homestead vxemption |n the Propsrty,

DS 1613
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