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& THIS MORTGAGE ("Mortgage’) is made this __ 8th  dayof  January 19 93

between Mortgagor, Martin E. Kaning , and Giovanna Frangella , NKA Giovanna Frangella-Koning, his wife
(herein “you," “yeur® or "yours") and the Mortgagee, Citibank, Federn) Savings Rank, a corporation organized and existing

(\ under the laws of the United States, whose address is One South Dearbora Street, Chicago, Minois 60603 (hereln "we,” "us® or
‘onr).

WHEREAS, Martin E. Koning , and Giovanna Frangella , NKA Giovanna Frangelia-Koning, is (are)

indebted 10 us pursvant to a Preterred Line Account Agreement ("Agreement”) of cven date hereof, in the principa) sum of

m U.s. § 20,500.46, Borrower's "Credit Limit") or so much of such principal as may be advanced and outstanding, with
interest thereon, The Agreement provides {or advances to be made (or seven (7) years from the date hereol (the "draw
period’). We may, in cur sole discretion, extend the draw period for an additional seven (7) years, The dsaw perfod will be
{nllowed by an additionsi period of sever (7) years (the “repayment period"). The Agreement provides for periodic monthly
instaltment payments of (&) priucipal of 1/84th of the principal balance outstunding and unpaid as of (i) the date of the most
recent advance to you thereunder £47 billing cycles beginning during the draw pesind or (i) the beginning of the first day of the
repayment period for any billing ry<ie beginning during the repayment period; and (b) interest, optional credit life and/or
disability insurance premiums, and misccilancous fees and charges until the end of the repayment period; all such sums, if not
sooner paid, being due and payable vouricen (14) years from the date hereof, or, if we have exicnded the draw period,
twenty-one (21) years from the date hereot, the("Maturity Date”).

To securce to us: (a) the repayment of (2 indebtedness evidenced by the Agreement, with inicrest thereon, the payment
of al} other sums, with interest thercon advan:ed in accordance herewith to protect the sceurity of this Mortgage, and (he
performance of the covenants, and agreements of you Ferein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuant to paragraph 7 hereof (sucn advances pursuant to paragraph 7 hercof of principal made after the
date hercof being referred to as “future advances”); (C) any "Loans” (advances of principal afier the date hercof) as provided for
in the Agreement (it being the intention of you and us tha: all such Loans mede afier the date hercof enjoy the same priority
and security hereby created as if ail such Loans had becn made or. the date hereof), and (d) the performance of your covenants
and agreements under this Mortgage and the Agreemeni sccured nereby, For this purpose, you do hereby mortgage, grant,
convey and warrant {unless you are an Ilinois Jand trust, in which cass vou mortgage, grant, convey and quit claim) to us the
following described property  "Property” ) located in the County of Cook and State of Hlinais:

LOT 8 IN MC INTOSIH BROTHERS INC,, WORTHWOOD UNIT NUMBER £ OF THE WEST 3 FEET OF THE
NORTII1 44 RODS OF TIE SOUTH 90 RODS OF THE WEST 1/2 OF THESCUTHERAST §/4 OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEKIDIAN, IN COOK COUNTY,

ILLINOIS,

P.IN. No. I: 23-13-418-013-0000 PROPERTY ADDRESS: 7534 West 109th Piace
P.IN.No. 2: Worth, IL 60482

You covenant that you are Jawfully seized of the estate hereby conveyed and have the right 1o morigage, grant and convey
the Praperty and that the Property is urencumbered, except for encumbrances of recond, You, unfess yeware an Hlinois land
trust, warrant and will defend generally the title 1o the Property against all claims and demands, subject 1o 2ny encumbdrances of
record,

Covenants. You and we covenant und agree as {ollows:

t. Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agrecment the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposcd by the Agreemunt or by this Mortgage.

2, Line of Credit Lean. This Morigage sceures a Line of Credit Loan Agreement, You will enjoy access to that Line of
Credit during the first cighty-five (85) billing cycles or, if we exterd the draw period, the {irst one hundred sixey-nine (169)
billing cycles.

3, Agreed Periodic Payments. During the term hereof, you agree 10 pay on of hefore the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will he approximately one
month). The payment duc date far each Billing Cycle is approximaiely twenty-five (25) days afier the ctose of the Billing Cycle.

It, o~ the Maturity Dale, you still owe amounts under the Agreement, you will pay those amounis in {ull on the Matariny
Dare.
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4. Finance Charges. You agree to pay intercst (a "Finance Charge”) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rute") may vary monthly
but will not cxceed 25.0% per annum.

5. Application of Payments. Unless appticable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charpes incurred pursuant (o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fincs and impositions attributable to the Properiy
which may attain priority over this Mortgage, and lcaschold payments or grounds ronts, if any. You shail promptly furnish 10 us
receipts evidencing these psyments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fait 10 perform the covensants and
agreements contained {n this Mortgage, or there is a legal rmcucding that may significantly affect our rights In the property
{such a8 4 proceeding In bankrupicy, probale, for condemnstion or 10 enforce laws or Regulations), then we muy do and pay for
whatever is necessary 1 protect the value of the Property and our righis in the Property. Our uction may Include paying any
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying rcasonable atiorneys’ fees and entering
on the Property to ruaice repairs. Although we may take action under this paragraph 7, we do not have to do so,

Any amaunts a)rhursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Unless you and we agre< t» other terms of payment, these amounts shal! bear interest from the date of disbursement at the rate
provided in the Agreemeatand shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrower Not Kel:oved; Forebearance by Us Not a Waiver. Exiension of the draw period or the time for
payment or moditication of aror:ization of the sums secured by this Morigage granted by us to any successor in interest of
yours shall not operate 1o release che. liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required 10 commence proceedings against any successor in interest or refusc to extend time for payment or otherwise
modify amortization of the sums secured v ahis Mortgage dy reason of any demand made by the original Account Holder or
Account Holder’s successors in interest.” Any-{orebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint ard Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shall bind and beacflt the yuccessors and vszigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be Joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to mortgag, giant and convey that Mortgagor's interest in the Property under
the terms of this Mortguge; (b) is not personally obligated . nay the sums secured by this Morigage; (c) docs not have access to
the Line of Credit; and (d) agrees that we &rd any other Morigagor may agree to extend, modify, forebear or make any
accommodations with regard 10 the terms of this Mortgage or'ths Agreement without that Mortgagor's consent. Such a
Mortgagor is identified below by executing this Morigage as an “othet ovwrar® of the Property.

10. Prior Morigages. You covenant and agree 10 comply wita £ib.of the terms and conditions and covenants of any
mortgage, trust deed o similar security instrument affecting the Property whicichas or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of princ.nal azid interest duc thereunder. Your failure 1o
make such payments or keep such terms, conditions and covenanis as provided wur in such prior mortgages, trust decds or
security agreements shall constitute a default under this Mortgage, and we may invors the remedies specified in paragraph 14
hereof.

11, Default.

(a) The occurrence of any of the followirg events shall constitule a default by you under tais iortgage: (1) failure 10 pay
when due any sum of money due under the Agrecment or pursuant to this Mortgage; (2) your-aedon or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave or give'uz any false or materially

misleading information in conncction with any Loan 1o you or in your applicaticn for the Preferred Line' Account; (4) title (1]}

your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you aie.
(b} If you are in defaull under the Agreement or this Mortgage, we may terminaie your Preferred Line Account and
require you to pay immediately the principal balance oulstanding, any and all interest you may owe on that amount, together

with all other fees, costs or premiums charged to your account. The principsl balance outstanding under the Agrecment after pa
default shall continue to accrue interest until paid at ihe rate provided for in the Agreement as if no Gefault had occurred. In ~ 4

additior to the right to terminate your Preferred Line Account and deciare all suniz immediatcly due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans o you under the Agreement
(reduce your Credit Limit). If we refuse to make additional Loans to you after defauli, but do not terminate your account, you
must notify us ia writing if you would like to obtain further Loans and can demonstrate that the condition that led (o the
default no longer exists,

12. Transfer of the Property. 1 all or any part of the Property, or an ilerest thercin is sold or transferred by you, o if
the beneficial interest, or any part thercof, in any land trust holding title to the Property is assigned, sold or transferred, ar if
you or the titic holding trust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the bencficial interest in the title holding Tand trust, without our prior written consent, excluding: (a) the creation of a
purchase maoney security interest for household appliances; (b) a transfer by devise, descent or by aperation of lw apon the
death of 4 joint tenary; or (¢} the grant of any leasehold interest of three (3} years or less not containing an optiva  purchase,
we may, at ous option, declare all sums secured by this Morigage to be immediately duc and payable,
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13. Right to Reduce Line of Credit. We may reduce yuur Crcd!t lesl or suepd%d ytfur credit privileges (refuse 10
make additional Loans) Il (a) the value of the Property drops significantly below the appraised value upon which the
Agreement was dbased; (b) a material chunge in your financial circumsiances gives us reason e belleve that you witl not be able
to make the required payments; () governmental acvion precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority such thav the value of vur security interest falls below
120% of your Credit Limit, (d) we are noiified by our Regulatory Agency that continuing 1o make Laans consiituies an unsale
snd unsaund praclice; or (¢} you are In default of any material obligation under the Agreement. 11 we refuse 10 make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like 0 ubtain
further Loans and can demonstrale thal the conditions thal gave us the right to refuse 10 make furiher Loans has changed.
14, Acceleration; Remedies. Upon a Default by you ander this Martgage, we, al our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foreclose this Mortgage by judicial

procecding. We shall be entitled to collect afl expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited to, reasonable anorneys’ fees and costs of title evidence.

1. Waiver of Homestead. You waive all right of homestead exemption in the property

(continued on page 3)
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REQUEST FOR NOTICE OR DEFAULT
-------- . AND FORECLOSURE UNDER SUPERIOR  +--ereerenmrrmecsemsnmas oume
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lier which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page anc of this Morigage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Dated; =

- §-93

Berrower Martin E, Karmg

Frangella-Koning

State of Mlinois .
Countyol _Coulm } 85

I, the undersigned, a Notary Public i and for said County, in the State aforesaid, DO HEREBY CERTIFY that Martin

E. Koning , and Giovanna Frangella , NKA Giovanna Frangelia-Koning , his wife personatly known to me 1o be
the same person whose names are subscribed to the foregoing instrumgnt, appeared befpae mc this day in person, and
acknowledged that they signed and delivered tne'sa’d instrumgnt as thefr Jree and voluntafy act, for the uses and purposes

therein set fornh.
Given under my hand and ofticiai seal, this M‘_ day ol

Pkess b FAL S

GERALD B, GOULD
ATAR e AT R MEINOK
My Commisdion Explees 12107196

Commission Ep

25 THI5
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