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'MORTGAGE R I

PREFERRED LINE j /§9

Thin Instrumens was propared by _ Alicja Bujak

Ref.No.: 923380906560 One South Deurborn Street
4441160936 Chicago, [llinois 60603
THIS MORTGAGE ("Mortgage”) is made this___ 4th  dayof  January 19 93

netween Morigagor, Robert W, Burns , and Lori W. Burns , AKA Lorraine W. Burns, his wife (hetcin “you,’
"your" or “yours") and the Mortgagee, Cltibank, Federal Savings Bank, a corporation organized and existing under the laws of
the United States, whose address is One South Dearborn Street, Chicago, Hlinois 60603 (herein “we," "us® or "our®).
WHEREAS, Robert W. Burns , and Lori W, Burns , AKA Lorraine W. Burns, is (are) indebted to us pursuant
to 8 Preferred Line Account Agreement ("Agreement®) of even daie hereof, in the principal sum of U.S. § 11,400,00,
(Borrower's "Credit.Ylmit") or so much of such principal as may be advanced and outstanding, with interest thereon, The
Agreement provides o, advances 10 be made for seven (7) years from the date hereof (the “draw period®). We may, in our sale
Q discretion, extend the arsw period for an additiona! seven (7) years. The draw period will be followed by an additional period of

seven (7) years (the "rcosy/ment period*). The Agreement provides for periodic monthly installment paymenis of (a) principal

%\ of 1;84th of the principal Ualunce outstanding snd unpaid as of () the date of the most recent advance 10 you thercunder for
billing cycles beginning durin ite draw period or (ii) the beginning of the fisst day of the repayment period (or any billing cycle
beginning during the rcpaymeut reriod; and (b) Interest, optional credit life and/or disability insurance premiums, and
miscelianeous fees and charges unii) the end of the repayment period; all such sums, if not sooner paid, being due and payable

\ fourieen (14) years from the dale hereof,ar, if we have extended the draw period, twenty-one (21) years from the date hereof,

the ("Maturity Date").

To secure to us: (a) the repayment of 1hs indebtedness cvidenced by the Agresment, with interest thercon, the payment
of all other sums, with iaterest thereon advanced in accordance herewith to protect the securlty of this Morigage, and the
performance of the covenants, and sgreements of you herein contained; (b) the repayment of any future advances, with interest
thercon, made by us pursuant to paragraph 7 hereof (svch-advances pursuant to paragraph 7 hereof of principal made after the
date kereof being referred to as "futuve advances®); (¢) «iy "Loans” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and us thatan such Loans made after the date hereof enjoy the same priority
and security hereby created as if all such Loans had been made on the date hereof); and (d) the performance of your covengnts
and agrecments under this Mortgage and the Agreement secar7d hereby. For this purpose, you do hereby mortguge, grant,
convey and warrant (unless you are an Illinois land trust, in whicl: c23# you mortgage, grant, convey and quit claim) to us the
foliowing described propetty ( "Property” ) located in the County of Cork and State of Illinois:

4

UNIT NO. 815.D IN CHURCH CREEK CONDOMINIUM AS DELINEATZD OM A PLAT OF SURVEY OF THE 'c's
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHWI ST ./4 OF SECTION 31, TOWNSHIP 42 o
w NORTH, RANGE 11 FAST OF THE THIRD PRINCIPAL MERIDIAN IN C42X COUNTY, ILLINOIS; WHICH o)
PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION U7 CONDOMINIUM RECORDED i"‘
AS DOCUMENT 24693161, AS AMENDED FROM TIME TO TIME, TOGETHER V1711 ITS UNDIVIDED ‘A
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. L
n}

P.I.N. No. 1: 03-31-301-091-1040 PROPERTY ADDRESS: 815-F South Dwyer Avenue

P.LN.No. 2: Arlingcou Heights, 1L 60035

You covenant that you are lawfully seized of the estate hereby conveyed and have the right to moitean=, grant and convey
the Property and that the Property is unencumbered, cxcept for encumbrances of record. You, unless ycu wre an Itlinols land
trust, warrant and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of
record.

Covenants, You and we covenant and agree as follows:

L. Payment of Principal and Interest. You shali promptly pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the first eighty-five (85) billing cycles or, if we extend the draw pericd, the first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay op or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately one
month}. The payment due date for cach Billing Cycle is approximatcly twenty-five (25) days after the close of the Billing Cvdle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amouats in foll on the Marurity

Date.
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4. Finance Charges. You sgree to pay interest {a "Finance Charge”) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate*) may vary monialy
but will not exceed 25.0% per annum,

8. Application of Payments. Unless applicable law provides otherwise, ali payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and leasehold payments or grounds reqts, if any. You shall promptly furnish to us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. 1t you fail t pesform the covenants and
agreements contained in this Mortgage, or there is a lcgal proceeding thut may afgnificantly affect our rights In the property
(such as a8 proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulaiions), then we may do and pay for
whatever is necessary (o protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by & lien which has priority over this Morigage, appearing in court, paying reasonable aftorneys’ fees and entering
on the Property to.1aave repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shali become additional debt of yaurs secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shali bear interest from the date of disbursement st the rate
pravided in the Agreemen’ a1 d shull be payable, with interest, upon notice from us to you requesting payment,

8. Borrower Not Relexied; Forebearance by Us Not a Woiver. Extension of the draw period or the time for
payment or modification of araoriszation of the sums secured by this Mortgage granted by us to any successor in interest of
yours shali not operate to release ih2 Mabillty of the original Preferred Account Holder's or your successos in interest, We chall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amontization of the sums secured o this Mortgage by resson of any demand made by the original Account Holder or
Account Holder's successors in inferest. Ary {orebearance by us In exercising any right or remedy shatl not be a waiver of ar
preclude the exercise of any right or temedy.

9. Successor and Assigns Bound; Join( 0.1 Several Liability; Co-Slgners. The covenants and agreements of this
Morigage shall bind and benelit the successors and avsigns of you and us, subject to the provisions of paragraph 12. Your
covensnts and agreements shall be joint and several Any Mortgagor who co-signs this Morigage but does not execute the
Apreement: (a) I8 co-signing this Mortgage only to morigae, prant and convey that Mortgagor’s interest in the Property uader
the terms of this Mortgage; (b) is not personally obligated to pey the sums secured by shis Mortgage; {c} does nct have access to
the Line of Credit; and (d) agrees that we and any other Meo12agor mey agree 1o extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage ol thie. Agreement without that Morigagor's consen Such a
Mortgagor is identified below by executing this Mortgage as an "othcr o wmer” of the Property.

10. Prior Mortgages. You covenant and agree to comply with al! of the terms and conditions and covenants of any
mortgage, \rus\ deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specificaily, but not limited to, timely making the paymenis of prinzipar wnd interest due thereunder. Your failure ta
make such payments or keep such teems, conditions and covenants as provide< for in such prior mortgages, trust deeds or
scturily agreements shall constitute a defauls under this Mortgage, and we may iuvo'c the remedies specified in paragraph 14
hereof.

it Defauit.

{#) The cocurrence of any of the following events shall constitute a default by you under (ni: Mortgage: (1) faflure (o pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) yav: 2ction or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) vou gave or give us any false or materisllyul
misleading information in connection with any Loan 1o you or in your application for the Preferred Live Actount; (4) 1itle 108
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of youdie, -

(b) If you are in default under the Agrecment or this Moriguge, we may terminate yout Preferred Line Account and .
require you to pay immeqiarely the principal balance outstanding, any and all interest you may owe on that amount, together b
with all other fees, costs or premiums charged to your account. The principal balance outstanding under the Agreement after Y
defauh shall continue 10 accruc interest unsil paid at the rate provided for in the Agreement as if no default had cocurred. In &
addition 10 the right to terminate your Preferred Line Account sad declare alf sums immediately due and owing, under the s}
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit). 1fwe refuse 1o make additional Loans to you after default, but do not terminale your account, you
must notify us {n writing if you would like 1o obiain further Loans und can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Property. If sl or any part of the Property, or &n intercst thesein is sold or transferred by you, or {f
the beneficial interest, or any part thercof, in any land trust holding titie to the Property is assigned, sold or transferred, or if
you of the title holding trust enter into Articles of Agreement for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (2) the creation of a
purchase raoney security inerest for household appliances; (b) a transfer by dovise, descent oz by operation of law upon the
death of a joint tenant; or (c) the grant of any leaschold interest of three (3) years or less rot containing an option io purchase,
we may, &t ous option, declare alt sums secured by this Mortgage to be immediately due and payadle.
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13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (rcfuse 1o
muke additionzl Loans) if: (a) the value of the Property drops significantly below the appraiaed value upon which the
Agrecment was hascd; (b) a material change in your financial circumstances gives us reason to belicve that you will not be hle
to make the required payments; (¢} governmental action precludes us from charging the Annual Percentage Rate permiited by
the Agreement or governmentel action adversely affects our lien priority such that the value of our security interest falis below
120% of your Credit Limit; (d) we are notified by our Reguiatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or () you are in default of any material obligation under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you muct notify us in writing If you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse to make further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may forcclose this Mortgage by judicial
proceeding. We shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

15. Waiver of Homestead. You waive all right of homestcad exemption in the property.

(continued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 llen which has
priority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of uny default
under the superior encumbrance and of any sale or other foreclcsure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

R
W, Burns

.f’!o..r‘r;)Wer Robert W; Buir: ‘er Lori W. Bﬁms KA Lorraine

State of fllinois % oo
County of g

I, the undersigned, & Notary Public faznd for said County, in the State aforesaid, DO HEREBY CERTIFY that Robert
W. Burns, ard Lorl W, Burns , AKA Lorraine W, Burns , his wife personally known to me 1o be the same person

whose names are subscribed to the foregoiny insirument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their ire: and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this £ day of LJAAKALY 19 9>

/6 1995 el hre R Gagte
C(%rﬁn Exépircs 112 Nma%%e[ ﬁ‘% B

lic

OPFICIAL SEAL
JOSEDHINE B, DGYLE
NOYARY PUBLIC STATE OF ILLIXOIS
MY COMMUSBION ZTP. RULY 16}
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CONDOMINIUMRIDER ' 7

PREFERRED LINE One Sonth Dearborn Strect
Chicago, lllinois 60603

Number: 923380906540
4441160936

THIS CONDOMINIUM RIDER is made this ___ 2/, day of 2l on @y L9 L=
incorporated into and shall be decmed to smend and suppiement the Mortgage Deed of Trust or Scurity Deed (the "Security

Instrument” ) of the same date given by the undersigned ro secure Borrower’s Preferred Line Agreement with Citibank,
Federal Savings Bank (the *Lender*) of the same date and covering the Property described in the Security Instrument and

located at:
815.D South Dwyer Avenue

Arlington Heights, IL 60005
(Pmperty Address)

The Property includes a uricin, together with an undivided interest in the common elements of, a condominium project known

a8
CHURCH CREEK CONDOMINIUM
(Nams of Condominium Project)

(the "Condominium Project™). {f the owaers sssociation or other entity which acts for the Condominium Project (the *Owners
Assuclation”) holds title to property io: the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Owners Association ana the uses, proceeds and benefirs of Borrower’s interest,

CONDOMINIUM COVENANTS. [nzdzition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a=4nllows:

A. Condominlum Obllgations. Borrower shall reriorm all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Constiiuent Docoments® are the: (1) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulaticns; and (iv) other equivalent documents. Barrower shall promptly
pay, when due, al! dues and assessmenis imposed pursuant to s Conatituent Documents,

B. Hazard Insurance. So long as the Owners Associaticn maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy on the Condominium Project whict $5 2a. ‘'sfactory 10 Lendcr and which provides insurance
coverage in the amounts, for the periods, and against the hazards Leruel requires, including fire and hazards included within
the term "extended coverage,” then:

Borrower's obligation under Paragraph 4 to maintain hazard insurance coverage on the Property is deemed saiisficd to
the extent that the required coverage is provided by the Owners Assuciation policy,

Borrower shail give Lender prompt notice of any lapse in required hazard Insuraace coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot epair following a loss to the Property,
whelher 1o the unit or to common elements, any procecds payable to Borrower are hercty assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Boriowver,

C. Publlc Liabllity Insurance. Borrower shail take such actions as may be reasona'sle (0 insure that the Qwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent ufzovziage to Lender,

D. Condemnation. The procecds of any award or claim [or damages, direct or consequeniiz;i, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the anit or of the common
elements, or for any conveyance :n licu of condemnation, are hereby assigned and shell be paid (o Lender Sich proceeds shall
he pplied by Lender to the sums secured by the Security Instrument as provided in Paragraph 8. de

E. Lender’s Prior Conseat. Borrower shall not, except after notice 10 Lender and with Lender's prior written conse-%
¢ither partition or subdivide the Property or consent :0:

(i) the abandonment or termination of the Condominium Project, except for anandonment or termination rcquirw
by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or cminel®
domaif, ;

{ii) any amcndment to any provision of the Constituent Documents if the pravision is for the express benefit $
Lender;

(iti) termination of professional managenent and assumption of sell-management of the Owners Assoclation; o7
(v} any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies. [f Borrower docs not pay condominium dues and mcssmcm.‘ whcn due, thcn Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest from the date of
disbursement at the rute provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

sorrower Robert W, Burns

93:@}4%@ gQ“?f’e‘

OPFICIAL SEAL
JOGEPHINE 8. DOVLE
FOTARY PUSLIC STATZ OF LLINOSS

MY COMMISHION KXP. ALY 14,1
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