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v THIS MORTGAGE ("Securttyavstrument”) is made on JANUARY 29TH 1393 Thc Ma LE (ﬁuf is
-"*; MICHELLE M. DILLON , % SPINSTER AND ROBERT A. DILLONMARIED TO MARY AWN DI
) ;
<> ("Borrower™). This Security Instrument is given o "\ Sl
U DRAPER AND KRAMER , INCORFURATED
<
™
which is organized and existing under the faws of  ILLINOIS , and whose
addressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 "Iender"). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND AND 00/100

Dollars (U.5. % 94,000.00 ).
This debt is evidenced ty Borrower’s note dated the sume date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier. due and pavable on  FEBSGARY 01 2023
This Security Instrument secures to Lender: {x) the repayment of the debt evidenced by ineddote, with interest, amd all rencwaiﬁ
extensions and modifications; (b) the puyment of all other sums, with interest, advanced vader paragraph 6 to protect the
security of this Security Instument; and (c) the performance of Borrower's covennnts ans agreements under this Security
Instrument and the Note. Fos this purpose, Borrower does hereby mortgage, grant avd convey to lender the following

described property located in COOK County, Hlinois:
&
THIS IS NOT HOMESTEAD PROPERTY AS TO RCBERT A. DILLON &
SEE LEGAL RIDER ATTACHED g
N
8
4]

which has the address of 671 BAPSFIELD LANE #202 BUOFFALO GROVE , [Street, City),

Hinois 60089 {2ip Cadej ("Property Address”):

Pege 1 ol FHA Winois Morigage - 2/9)
@ ARILY 9303 VMP MORTGAGE FORMS 13101283 5100 1MODIS2Y 7281
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20. Riders to this Sevuety, Instrument. IF one or more riders ure executed hy Borrower and recorded together with thix
Security Instrument, the covenants of each such rider shall be incorporated intv and shull amend and supplement the covenants
and agreements of this Security Ins‘ru/nent as if the rider(s) were a part of this Security Instrument.

[Check applicuble box(es)
{I_] Condominium Rider | Graduated Payment Rider [X] Other {Specify] ARM
! Planned Unit Development Rider |~ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o/che ) ntgined in this Security [nstrument and in any nder(s)
executed by Borrower and recorded with it. &(/ .
Witnesses: &) zi a\ AQJG & g

Y{/ . (Seah)

Borrowsr
ROBER"‘ . DILLON

Q) (Seal)
-Barrawer
" A H “' H !‘. ' L
' J h L' : L"._( L" H LL(C(J\ {Seal) __ £ (Seal)
-Borrower -Barrower
MICHELLE M. DILLON
STATE OF ILLINOIS, O@’M’ County ss:
I, THE UNDERS IGNED . u Notary Public in and for said county atid state do hereby certify
that MICHELLE M. DILLON , A SPINSTER AND ROBERT &. DILLON
MARRIED TO MARY ANN DILLON

. personally known to me to be the same persodg) whost name(s)

subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that THEY he
signed and delivered the said instrument as  THE IR free and volunty
Given under my hand and officiai seal, this '\S\’ day of

My Commission Expires:
Nutary Public

; “OFFICIAL SEAL" }

Cheryl Ann Nutiey
Notary B
ok Seunty. tioong {
*m‘ PR & 10 &G

%‘,\«, Z~» JOHN P, DAVEY
Thz~ fnstrum, ntu‘n prepORIAYER AND KRAMER , INCORPORATED
4“"“ 33 WEST MONROE STREH®*~®
| CRICAGG, ILLINOIS 60603

ct, for the uses and purposes therein set forth,

9:,31608 &
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y 1
referred to in paragraph 2, or chunge the amount of such payments. Any excess proceeds over an amount re¢uired to puy ail
outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legu!ly entitled taereto,

8. Fees. Lender nuy collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Insirument if:
() Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(i) Borrower defuults by failing, for u period of thirty duys, 1o perform any other obligutions contained in this
Security Instrument,

(b) Sale Witiiont Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requize immediate payment in full of all sums secured by this Security Instrument if:
(i) All or paii s the Property. or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transfeiroed fother than by devise or descent) by the Borrower. and
(ii) The Property is”nei occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dces so.occupy the Property but his or her credit has nut been approved in accordance with the
requirements of the Secretary.

{c) Ne Walver, If circumstances occur saav would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does.notwvaive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In muiy-ciecumstances regulations issued by the Secretary will fimit Lender's
rights in the case of payment defaults 1o require imm-diate payment in fuli and foreclose if not paid. This Security
Instrument docs not authorize acceleration or foreciolure .f not permitied by reguiations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within o0 doys from the date hereof. Lender muy, at its option

Instrument. A wrilten statement of any authorized agent of the Secretsr - dated subscquent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd therzby, shatl be decmed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be Crxacised by Lender when the unavailability
of insurance is solely due to Lendur’s failure to remit a mortigage insurance prepury to the Secreigry.

10. Reinstatement. Borrower has a right to be reinstated if Lender nas required immaediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right <ppi‘es even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shell tender in a lump @a 4] amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security instrument,
foreclosure costs and reusonable and customary attorneys’ fees and expenses properly astociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shili Zenain in effect
as ‘f Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstater.ent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums sceured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to celease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
comnence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demued made by the original Borrower or Borrower's
sucesssors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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and notwithstanding anything in paragraph 9, require immediete pzyment in full of all sums secured by this Security(
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ADJUSTABLE RATE RIDER

__THIS ADJUSTABLE RATE RIDER is made this ~ 29TH day of
JANUARY . 93 . and 18 incorporated into and shall be deemed (10 amend and supplement

the Mortguge, Deed of Trust or Security Deed (**Security Instrument'”) of the same date given by the undersipned
(**Borrower’") to secure Borrower's Note (**Note™") to

DRAPER AND AAMER . INCORPORATED

{the ** Lender''s of the same date and covering the property described in the Security Instrument anG located ai:

671 HAPSFIELD LANE #2102 BUFFALO GROVE , IL 60089
{Property Address)

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT{LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST -PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKI Yi'R MUST PAY,

ADDITIONAL COVENANTS. In addition 2G-the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant aid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCLS
(A} Change Date
The interest rate may change on the first day of APR1L, 1994 , und on that day
of each succeeding year. "Change Date” means each date on whicn the inicisst rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on aii *ndex. "Index” means the weekly

average yield on United States Trensury Securities adjusted to 4 constant matucity’ of nne year, as made availuble
by the Federal Reserve Board. "Current Index” means the most recent Index figure cvailabie 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will usc as =-new Index any index
prescribed bv the Secretary. As used in this Rider, “Secretary mcans the Secretary ‘of Flousing and Urban
Development or his or her designee.” Lender will give Borrower natice of tie new Index.

{C) Calculation of Interest Rate Chanpges
Before each Change Date, Lender will ealculate a new interest rate by adding a margin of
TWO AND 00/100 percenage point{s) { .00 %) to the

Current Inder and rourdling the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Cheznge Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1,0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate.
FHA Multistate ARM Rider - 2/91
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FHA CONDOMINIUM RIDFR

l;i

THIS CONDOMINIUM RIDER IS MADE THIS 29TH DAY OF JANUARY, 1993 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIR "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
5§¥ENT§Y THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

£71 HAPSFIELD LANE #202
2YTFALO GROVE, IL 60089

THE PROFERTY COMPRT3ES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMEW?S, IN A CONDOMINIUM PROJECT KNOWN AS:

CHATHAM EASL CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENUFR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
WOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSTPED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE LTGHTS, DUTIES AND LIABILITIES

OF THE PARTIES HERETO, AND ANY PROVISTON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIJh THIS SECURITY INSTRUMENT

AND NOTE WHICH ARE INCONSISTENT WITH S/.ID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMEWDSD TO CONFORM THERETO., 1

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY “HE BORROWER'S SHARE {D
OF THE COMMON EXPENSES OR ASSESSENTS AND CHARCES  IMPOSED 3Y THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONS5?YTUTE A DEFAULT
UNDER THE PROVISTONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY iNSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSES3MENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAW
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIiZES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES.*

925160t

IN WITNESS WHEREOF, BORROWER HAS EXECU&ED/T IS rHA CONDOMINIUM RIDER.

Jhoidleli Lo T2 080
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MICHELLE M, DILLON ROBE A. DILLON
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PARCEL 1: UNIT NO. 671-202 IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FPOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF 70T 7 IN CHATHAM SUBDIVISION UNIT NCO. 2, BEING A SUBDIVISION OF
PART OF THE SOUGTH 1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS AZTACHED AS EXHIBIT "AY TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMEN. VUMBER 91547050, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PELCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVF RKIGHT TO THE USE OF ~_Ec~‘k ; ' , A LIMITED

COMMCN ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUNEET NUMBER ©1547050, AS AMENDED FROM TIME TO TIME.

PARCEL 3: EASEMENTS FOR THE EENEFIT OF PARCEL 1, OVER, UNDER AND UPON PART OF
1LOT 7 AS CREATED BY MASTER DECLARATION OF CHATHAM EAST CONDOMINIUM COMMON AREA
ASSOCIATION RECORDED OCTCBER 18, 1391 AS DOCUMENT NUMBER 9154704° AND BY DEED

RECORDED ____ H=#—4"3 .. AS DOCUMENT MNUMRER P30/ S 77 -

MORTGAGOR ALSO HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS .MD ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REXLL BESTATE., THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FO.TH IN THE
AFOREMENTIONED DECILARATION OF CONDOMINIUM.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
EHE PROVISION OF SXID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
EREIN.
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