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MORTGAGE Qﬁ/ 4

THIS MORTGAGE ("Security instrument”) is given on

JANUARY 27, 1993 . The mortgagor is

HAKS(.o L KING AND JANET M KING, HIS WIFE
("Borrower”). This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of

i THE UNYLED STATES OF AMERICA » and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLINCIS 60632

(‘Lender”), Borrower owes Lender the principal sum of
SEVENTY THOUSAND DOLLARS & NO CENTS

Lellars (U.S. § 70,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secaricy Instrument {"Note™), which provides for
moathly payments, with the futl debt, if not paid cartier, due and payable on

: : M4RZH 1, 2008
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by tic Note, with intcrest, and all rencwa

Is,
extensions and modifications of the Note; (b) the payment of all other sums, with interust, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowei's covenpats ond agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conves(in Lender the following
described property located in

COOK County, Illinoss:
LOT 3 IN BLOCK 3 IN BRUNO JONIKAS FOREST VIEW HILLS, UNIT NUMIER 2, A

SUBDIVISLON OF PART OF THE NORTHEAST 1/4 IN SECTION 18, TOWNSMIP 36
NORTH, RANGE 13 EAST OF THE THIRD PKRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN #28-18-206-003-0000

~§9160C6

which has the address of

_ €532 WEST 15187 ST
Ilinois

o e OAK FOREST |Street, City].
604524 couel {"Property Address”):

' Form 3014 9/80
WLINOIS -Sirgle Fanmiy-Fannie MaeiFreddie Mac UNFORM INSTRUMENT Avnarvded 591
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17. Transfer of the Property or o Sencficla) Intorest in Borrower. JE all gr ulzipnr\ of the Property or uny interest in it
is sold or transferred (or if 4 beneficial inerest v Bosrower is wold or transYerved and Borrdwer'is not u natural person) without
Lender’s prior written consent, Lender may, ab its option, require immedinte payment in full of all sums secured by this
Sccurity Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date
of this Security Tustrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess thun 30 days from the date the notice is delivered or mailed witlin which Borrower must pay sl sums secured by this
Security lnstrument. 1f Borsower fzils 1o pay these sums prior to the expiration of this period, Lender may invoke any remnedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earhier oft ¢a) § days {or such other perind as
applicable law may specify for reinslatement) before sale of the Property pursiant (o any power of sale contained in this
Secnriy Instrument; or (b entry of 4 judgment enforcing this Security Instrument. Thase conditions are that Borrower: (n) puys
Lender alt sums which then would be due under this Security Instrument and the Note as if oo aceelerstion bad occurred; (h)
cures any detault ofany other covenants or agreements; (¢) pays ofl expenses incurred tn enforcing this Security Instrument,
including. but nedimted to, reasonsble attormeys’ fees; and (d) tnkes such action as Lender may reasonubly require 1o assure
that the lien of this Sty Instrument. Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrumeot shall continue unchanged. Upon reinstatememt by Borrower, this Secucity Instrument and the
obligalions secured herely <iimt) remain fully effective us if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of aceelermiz ungder paragraph 17.

19. Sale of Note; Changeof Loun Servicer. The Note or o partia) interest in the Note (fogether with this Security
Instrument) may be sold one or mie times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colfects monthivqayments due under the Note and this Security Instrumment, There also may be one
or mere changes of the Loan Servicer unreiated o.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the uddress 12 which puyments should be made. The notice will aiso contain uny other
informatior required by appficable law,

20. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall nol do, nor allow anyone else 19 do, unyrhing affecting the
Property that is in vielation of any Environmental Law. The-precading two sentences shall not apply to the presence, use, or
storage on the Property of small gquantities of Hazardous Subsiaicrs that are generaily recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrewer shall promptly give Lender written notice of any invesagation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property. zid any Huzardous Sebstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b any governmental or regulatory authority, that
any removal or other reniediation of any Hazardous Substance affocting the Propeity s necessary, Borrower shall promptly iake
all necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20. "Hazavdous Substances” are those substances defined-as toxic or hazardous substances by ,
Environmental Law and the following subslances: gasoline, kerosene, other flammable o woxic petroleum products, toxic <
pesticides und herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and rdimactive materials. As used in
this paragraph 20, "Enviroumental Law” means federai laws and laws of the jurisdiction wheis the Property is locaied that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng 5w rewer’s hreach
of any covenant or agreement in this Security Invtrument (but not prior to acceleration under paragraph 17 unless
applicable fuw pravides otherwisel. The notice shall specify: (u) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the default must be cured: and
{d) that failure to cure the default on or before the date specified in the notice may result In acceleration of ¢he sums
secured by this Security Instrumeni, foreclosure by judicial proceeding and sale of the Property, The notice shali further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
nori-existence of a defaudt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate gayment in full of all sums
secured by this Security Instrument without further demand and way foreclose this Security Instrament by judicial
proceeding. Lender shalt be entltled to collect all expenses incurred in parsuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable asttorneys’ Fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender skall releuse this Security Instryment
without charge to Borrower. Borrower shatl pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 9/90
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puymients ny no longer be required, @ the option of Lender, if mortgage-insiMincocoverage:dn e amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes aviilable and is vhtnined, Borrower shall pay
the premiwns required o maitain mortgage insurance in etlect, or to provide 4 loss reserve, until the requirement tor morigage
insurance emls in accordance with any written agreement between Borrower ang Lender or applicable law.

9. Inspectlon. Lender oc its agent nun make reasanable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ressonuble cause for the inspection.

19. Condemunation. The proceeds of any award or claim for damages, direct or conseguential, m connection with any
condemnation oz other taking of any part of the Propenty. or for conveyance in liew of condemnation, are hereby assigned and
shal} be pard to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid {0 Borrnwer, In the event of a partial wking of the Property in whick the fair
market vatue of the Property immediately hefore the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4) the (otal
amount of the surs sicured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tking. Any~balance shul! be paid 1w Borrower. In the evenl of a partial taking of the Property in which the fair
murket value of the Property inimediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower 20d ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied 1o the suins secured by 1his Security Instrument whether or not the sums are then due.

1f the Property is abandoncd )y Borrower, or if, after notice by Lender to Borrower that the condemnor affers te make an
award or settie a claim for damage-~Borrower farls to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply th= proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetned or net then due.

Unless Lender and Borrower otherwise/agree in writing, any application of proceeds 1o principal shall pot extend or
postpone the due date of the monthly payments vefored to in paragraphs | and 2 or change the amoun? of such payments,

1. Borrower Not Relensed; Furbearunce by ".eider Not a Walver, Exiension of the time for payment or madification
of amortization of the sums secured by this Security Instziment granted by Lender 1o any successor in interest of Borrower shali
not operate to release the liability of the original Borrower orBorrower’s successors in interest. Lender shall not be required to
commence prrocezdings against any successor in interest ot refuse o extend time for payment or otherwise modity amartization
of the sums secured by this Security Instrument by reason o7 suv demund made by the origing) Borrewer or Borrawer's
successors in interest. Any forbearance by Lender in exercising anv.ight or remedy shall net be a waiver of or preclude the
exeecise of any right or remedy.

12, Snecessors und Assigns Bound: Joint and Severa) Lianility; Co-slgners. The covenants und agreements of this
Security Instrument shatl bind aml benefic the successars and assigns of Lendcrand Borrower, subject 1o the provisions of
paragraph §7. Borrower's covenants and agreemems shall be joint und sevesrt. Any Borrower who co-signs this Security
Instrument but does wot execule the Note: Ged is co-signing this Security Instrumertonly to mortgage, grant and convey that
Borrower’s interest in the Propenty under the terms of this Security Instrument: (b) 15 siot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nwy agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrinment or the Note without that Borrower's consent.

13. Loan Charges. [l the loan secured by this Security Instrument is subject 10 a law whic't set: maximum loan charges,
and thit Jaw is finally interpreved so that the interest or other loan charges collected or to be colictiry 22 connection with the
foan exceed the permitted limits. thea: (z} any such foan charge shall be reduced by the antount necessary 1o reduce the charge
fo the permitted bmit: and (h) any sums already coliected from Borrower which exceeded permiticd Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principst owed under the Note or by tuking a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as 2 pantial prepaymment without any
prepayment charge under the Note,

14, Notices. Any notice o Borrower provided for in this Securily Instrumnent shall be given by delivering it or by mailing
it by first cluss mzil unless applicabie law requires use of another method. The notice shalf be directed 1o the Property Addvess
or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shait be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

13. Geverning Law; Severability., This Security {nstrument shail be governed by federal law and the ltaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument ar the Note
cortlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Serunity Instrument und the Note are declored
1o be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

lorm 3014 §/50
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