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Equity Credit Line Mortgage
THIS MORTGAGE (*Security tnstrument’) Is given on NOVEMBER 10 , 1892 _. The mortgagor
is - 14 ELLIONY

f'Borrwsr',\, _
This Security Instrumant is given to
which is a .Haticnal Bank organlzed and existing under the laws of _the United States of Ml'l‘lml
whose address Is _One First Natio laza chicago _, iinots 60670 _(Lander). Borower owes

t.ender the maximurm princlpal sum of £1Q0

Dollars {U.5. & ... 111.000.00 __ j, orthe aggregate unpald amount of all Inans and any disbursernents made
by Lender pursuant to that certain Equity Credit Line Agreemen of even data hevewith executed by Borrower
(CAgreement”), whichever Is less. The Agreemaent is heraby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agresment which Agreament provides for monthly interest payments, with the fuli
debt, ¥ not pakl earlier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will pravide the Borrower whh a final payment notice at least 80 days before the fina! payment inust be made, The
Agreamert provides that loans may ba made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be axtended by Lender in s sole discretion, but In no evemt later than 20
years from the'da’e hereof. Ali future loans will have the same ilan priority as the original lcan. This Saecurlty
Instrument secures'to Lender: (a) the repayment of the debl evidenced by the Agreement, including alt principat,
imerest, and other rnarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ~to.r sums, with Interest, advanced under paragraph 6 of this Securlty Instrurrenmt 10 protect
the securlty of this S~ i Instrumeint; and {c) the perfarmance of Borrower's covenants and agresments under
this Sscurity instrument ard the Agreemant and all ranewals, extensions and modifications thereof, ail of the
faregoing not to exceed twile 2ie maximum principal sum stated above. For this purpose, Bomrawer does hereby
morigage, grant and convey it Lender the following described property located in ___CqoX

Hlincls
THE NORTHEALY 20 FEET OF LO7 72 AND THE SOUTH 20 FEET OF LOT 33 IN /
BLOCK 5 IN KEDZIE AND KEENEY S ADDITION TO EVANSTON IN THE SOUTH
EAST 1/4 OF SECTION 19, '.l‘gvmsu P '4). NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL uznmmrg, 1IN caox couun-, rx.::mozs. L PR

1

CG!":( CLURTY4 IN0IS
FH.LD CR RECCRD

PIFEB -4 PH 2122 83091660

Parmanent Tuax Number: 11-19-410-026, ,
which has the address of . 732 MICHIGAN : VANSTON
Winols _&Q202 _ _ {("Property Address”): : ‘ :

TOGETHER WITH ali the improvements now or haroafier erected on the prozerly, and all easaments, rights,
appurienances, rerts, royahles, mineral, ol and gas rights and ptofits, clalms (w, demands with respect 1o
Insurance, any and ail awards made for the taking by eminent domaln, water rights u-.d stnek and all fixtures now
or hereafter a part of the property. Al replacemems and additions shall also be covived by this Security
instrument. All of the foregoiry) is referred to in this Security Instrumeait &a the "Propetty”.

B8ORROWER COVENANTS that Borrower Is tawfully seised of the estato hereby conveyed ara has the right tc
mortgage, grant and convey the Property and that the Property Is unencumbered, except for sriumbrances of
record. Borrower warrants and will defend generally the titie 1o the Property against ail claims sad demands,
subject 1o any encumbrances of racard. Thers is a prior mortgage from Sorrower 1o
dated .D7L18/86 _ __ and recorded as document number 86309894

COVENANTS. Borrowar an Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied Hrst 10 interest, then 10 other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and inpositions attributable to
the Property, and isasshold payments or ground rents, #f any. Upon Lender's request, Borrower shall promptly
furnish 10 Lender all noticas of amounts to be pald under this paragraph. The Borrower shall make these
payraents directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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. Borrower shall pay, or cause 10 be paid, when cue and payable all taxes, assessments, waler clarges, sewer
charges, license fees and other charges against or in connection with the Froperty antd shali, upon raeguest,
prompily furnish to Lender duplicate receipts. Barrower may, in good falth and with dus diigenca, contost the
validly or amount of any such taxes or assessments, provided thal {a) Borrower shall notity Lendor in writing of
the intention of Borrowar to contest the sama befora any tax or assessment has been increased by any inerest,
penalties or conts, (b) Borrower shell first maks all contested payments, under protest f Borrowver desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or .mtersst therein
gra at any time in any danger of heing soid, forfeited, lost or Interfered with, and {d) Borrowar shall furnish such
securlty a8 may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrowsr shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extanded coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lencar requires. The Insurance carrier proviging the insurance shall be chosen by Borrowet subject
to Lender's apr.covr | which shall not be unreasonably withheid.

—— All Insurance policie: and renewals shall be acceptable to Lender and shail include a standard morigage clause.
Lender shall have the Fgint ta hold the poiictes and renewals. If Lender requires, Borrower shall promptly givs o
Lander all recelpts of pa'd sremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ard Lender.  Lender may make proof of ioss if not made promptiy by Borrower.

Unless Lender and Borrowor 0*ierwise adree (n writing, Insurance proceeds shall be applied to restoration or
ropair of the Property damaged, if the restoration or repalr is economically faasibie, Lender's security is not
lassened and Borrower la not in defaul. tiider this Securdty Instrument or the Agreement. i the restoration or repai’
is not aconomically feasible or Lende/'s security would be lessened, the Insurance nwoceeds shall bs appited to
the sums secured by thls Security Instri/ment, whether or not then due, with any excess paki to Borower. i
Borrower abandons the Property, or dosw not answer within 30 days a notice from Lender that the insurance
canter has offered ta settle a ciaim, then (Lerder may coliect the insurance proceeds. Lender may use the
proceeds 10 repair or restare the Property or to ay sums secured by this Security instrument, whathar of not then
due. The 30-day period wiil bagin when the notice (=-given.

If undar paragraph 18 the Property is acguired b Leder, Bomower's right to any insumnce policles and
proceads resulting from damage 1o the Property priof ic = acquisition shall pass to Lendet 10 the extent of the

sums secured by this Security instrument immadiately pricc*athe acquisition.

5. Preservaiicon and Msintenance of Property; Lsassheids. Borrower shall not destroy, damage,
substantially change the Propeity, allow the Property to deteriorace. or commit wasie. H this Security lnsttument is
oh a leasehoid, Borrower shall comply with the provisions of the lez5e, and if Borrower acquives lee titis to the
Property, the leesshold and fee title shall not merge unless Lender agree- 10 the mefge: in writing.

8. Protection of Lendar's Rights in the Froperty. If Borrower falls 10 peiwn tha covenans and agreements
contained in this Security Instrument, or there is a legal proceedirg that maey. s theantly affect Lenciar's rights in
the Property {such as a procseoing in bankruptcy, probate, for condemnation or. «» eniorce iaws Of reguaiont).
then Lender may do and pey for whatever is neceusary to protect the value of tha Pronerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Seourity instrument, appedring in coun, paying reasonabie aitorneys’ fees, and entering om the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender doas nut have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Roriower aacured by
this Security Instrument. Unless Bomower and Lenwler agree to other terme of payment, these alnaunts shall beay
interest from the date of disbursernent at the Agreement rate and shall be payabla, with interest, up on notice from

Lender to Borrower requaesting payment.

7. Inspection. Lender or s agant may maka reasonable smriss upon and Ingpections cf the Propeity. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cauie for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, in conneciion
with any condemnation or cther taking of any part of tha Property, or for conveyance in lieu of condermnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, tha proceeds shall be appiied to the sums secured by this Secumy
Instrument, whather or not then due, with any excess pald to Borrower. In the svent of a pastial taking of the
Praperty, unless Borrower and Lander otherwise agree in writing, the sums secured by thie Securiy instrument
_shall be reduced by the amount of the proceeds multipiled by tha following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market velue of the Propsety immediately
before the taking. Any balance shali be paid to Botrower. SR

i the Property Is abandoned by Borrower, or if, atter notice by Lender to Sormowser thel the condennor offesa to
make an award or settie & oigim for damages, Sorrower fala to reepond to Lender within 30 days after the dela the
notice Is given, Lender is authorized to caliect and apply the proceeds. at ts option, either 10 restoralion o repalr
of the Property or {0 the sumns securud by this Security instrurners, whother or not then due.
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Mortgage

9. Borrowor Not Releasod; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the suma secured by this Security instrument gramted by Lender o any successor
In interest of Borrower shall not operate to releese the liabliity of the original Borrower or Borrower's succeasors In
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrumest by
reason of any demand made by the orginal Borrower or Borrower's successors in Interest. A walver in one or
more insiances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the particular Instance or insiances and at tha particular tirne or times only, and no such
walver shall be deemed a continuing walver but all of the terma, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneikt the successors and assigns of Lander and Borrower,
subject to thu nrovisions ot paragraph 15. If there is more than one party as Borrowser, sach of Borrower's
covenants a«nci-agreements shall e joint and several. Any Borrowar who co-signs this Security Instrument but
doas not execria the Agreernent: (a) Is co-signing this Security Inatrument only to mortgage, grant and convay
that Borrower's \ntrrast In the Property under the terms of this Security instrumenrt; (b) is not personally abligated
to pay the sums sscwad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mo;, torbear or make any accommodations with regard 10 the terms of this Securlty Instrument
or the Agreament withuun (et Barrowar's congent. '

11. Loan Charges. if 1.8 ‘o2n secured by this Securlty instrument is subject 1o a law which sets maximum loan
charges, and that law Is finkity Intarpreted so that the interest or other loan charges oolfected or to be collected in
connection with the loan excesd the-permitted limits, then: - (a) any such loen charge shall be reduced by the
amount nacessary to reduce the c’iarge 10 the permitted limit: and (b) any sums already collacted trom Borrower
which exceeded permitted iimits wili be refunded to Borrower. Lender may choose to make. this refund by
reducing the principal owed under the Agroement or by making a direct payment to . Borrowaer. ¥ & refund reduces
principal, the reduclion wil be treated as a partial prepayment without any prepayment charge under the
Agreament.

12. Notices. Any notice to Borrower provided forin.this Securlty Instrument shall be given by deilvering i or by
malling # by first class mall unless applicable law riquiies tuse of another method. The notice shall be directed to
the Property Address or any other address Borrower dranjnates by natico to Lender. . Any notice to Lender shall be
given by first class mail 10 Lender's address stated herufri or any other address Lander designates by notice to
Burrower. Any notice provided for in this Security Insiruinsat shall be deemed to have been given to Borrowsr or

Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrumert. Znall be governad by federal law and the law of
linocis. In the evert that any provision or clause of this Security insirumant or the Agreemaent confiicts with
appiicable law, such conflict shall not affect other provisions of this Seciurity Inatrument or the Agreement which
can be given effect without the conflicting provision. To this end the previuans of this Security instrument and the
Agreement are deciared to be severable. coe ‘ !

14. Assignment by Lender. Lender may assign all or any portion of its inteiest hgreunder and its rights granted
herein and In the Agreement to any parson, trust, financlal insthution Or corporatin as Lender may determine and
upon such assignment, such assignee shall thereupon succesd to all the rights, Ime esis, and options of Lender
herein and in the Agreement, and Lender shail theteupon have no further obligations o« fi-.b¥'les thereunder.

15. Transfet of the Property or a Beneficial Interest in Borrower; Dus on Sale. ‘ito" or any part of the
Property or any interest in It is sold or transferred (or if a beneficial Interest in Borrower is sc(d or transfarred and
Botrower Is not a natural person) without Lender's prior writters consent, tender may, at h> option, require
immediate paymeant i full of alt sums secured by this Security instrument. However, this option shall not be
axarclsed by Lender if exercise Is prohibited by federal law as of the daté of this Security Instrument.

It Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
period af not less than 30 days from the date the notice Is deliversd or malled within which Borrower must pay ali
sums securad by this Security Instrument. |f Borrower falls to pay these sums prior to the explration of this period,
Lender may invoke any remedies parmitted by this Security instrument or the Agresment without furthar notice or
demand on Botrower.

18. Borrower's Rigitt to Reinstate. |f Borrower meets cenain conditions, Borrower shafl have the right to have

anforcement of this Security nstrumant discontinued at any time prior to the entry of a judgmant enforcing this

Security Instrurnent. Those conditions are that Borrower: (a) pays Lendar all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: {p) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument. including, but not
limhed to, reasonabie attorneys’ fees; (d) takes such action as Lender may reasonably require tc assu.e that the
lion of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequentiy than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured heraby
shail remain fully effective as it no acceleration had occurrad. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 15. .
3
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17. Prior Mortgage. Borrowsr shall not be in defait of any provision of any prior mortgage.

18. Acceleration; Remaedies. Lender shall give notica 10 Borrowar prior to acceisration following: (a)
Borrower's fraud or material misrepresentation In connection with this Secutlty Ingirument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Botrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrawer's actions or inactions which acversaly affact the Propertv or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides ctherwise). The
notice shall specify: (a) the defauit; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
dafault on or before the date specliled in tha notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal procesding and sale of the Property. The notice shall further iInform Borrowar
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default of any other defense of Boriower 1o acceleration and foraciosure. ¥ the defaull is not cured on or belore
the date specified 'n the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Securlty Instan=ant without further demand and may foreclose this Security Instrument by judiclal proceeding.
lLender shall be enttied.to collect all expensas incutrad in legal proceedings pursuing the remedies provided in
this paragraph 18, inc ud'ng, but not Imited to, reasonabls attorneys’ fees and costs of title evidence.

19. Lender in Possessir.0. Upon acceleration under Paragraph 18 of abandonment of the Property and at any
time prior to the expiration cf 7.1y period of redemption following judicial sale, Lander (in person, by agent or by
judicially appointed receiver) shu e entitied to enter upon, take possession of, and manage tha Property and to
collect the rents of tha Property cuding those past due. Any rents coltected by Londer or the receiver shaill be
applied first to payment of the costs & management of the Property and collection of rents, incluc!iny, Wt not
limitedt tc, recelver's fees, premiums <. acelver's bonds and reasonable attornays’ fees, anc then 1o the sums
secured by this Security Instrumemt. ‘Notirg harein contained shall be construed as constiuting Lencer a
morigagee in possession in the absence ol the taking of actual possession of the Property by Lender pursuart 1o
this Paragraph 19. In tha exercise of the pow.s herein granied Lender, no ilability shall be asserted or erroroced
against Lender, ali such llabllity being expressly v.#'+xd and released by Borrower.

20. Release. Upon paymerit of all sums secursc 17y this Security Instrument, Lender shall release this Security
instrument.

21. Walver of Homestead. Borrower wailves all right ot horr estead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bori-wir now has or may have in the future against

Lender shail relleve Borrowsr from paying any amounts due unde” 1.9 Agreemant or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Securily instrument. H one or more riders ar. erscuted by Borrower and recordoed
together with this Security Instrument, the covenants and agreements of euch ruch rider shall be incorporated into
and shail amend and supplement tha covenants and agreements of this Securiy ‘nstrument as i the rider(s) were
a part of this Security Instrument. -

BY SIGNING BELOW, Borrower accepts and agress to the terms and covena.is Sontained in this Security
Instrument.atid !W(s) execuled by Borrower and recorded with the Security et sment.

7 /)
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{Space Below This Lins For Acknowiegment)
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ThIsDocumm%}"é‘d By! 3:1- 2
The First Metional Bank of Chicego, Suite 0482, Chicago, liiinois &0670 )
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STATE OF iLLINQIS, Cook Courtty ss: Wt -
[T TR S v

L 0eciiiA  kepSEASKT . a Notary Public in and for said county and stais, do hereby
cortity that__KATURYN StiLLIVAN. AKA KATHAYN EALLIVAN-ELLIOTT, MARRIED 1O MEJL ELLIQYY

pemﬂlyknmtometobethenameperson(s)wmaename(s)Ia(aro)wbscrlbedtomiomgoingkm:
appeared before me this day In person, and acknowledged that __THE 7 signad and
deilvered the said instrument as_T £ (/£ free and voluntary act, for the uses and purposee theren set forth,

Given under my hand and official seal, this _ LA, day ot Tomine 7 , 1243 .
E = T R T A T T e T ‘) - g

‘OFFICIAL SEAL” 1 y

CECILIA RERSASNY L

Notary Pubiic, State ot fl.isus

My Commissi-n Exoires 377795




