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THIS MORTGAGE (*Serdrity Instrument®) is givenon  JANUARY 28, 1993 . The mortgagor 15
HARRY L. MITSAKOPCULOS
AND GAYE G. LAUTER; NKA GAYE MITSAKQOPOULOS, HIS WIFE

{"Borrowsr”), This Sacurify Instrument ik given to
CDX MORTGAGE, INC.

which is organized and existing under the laws of THE BTATE OF ILLINQIS , and whose
address i 1604 CHICAGO AVENUE

EVANSTON, ILLINOIS 60201 ("Lendes"). Bmmerowas Lender the principal sum of ..,
ONE HUNDRED THOUSAND . ’ by
AND 00/100 Dollars (U.S. § 100,000.0G ) 5
This deht is evidenced by Borrower's note dated the same date ss this Security Instrument (“*Note”), which provides for ..,
moathly payments, with the full debz, if not paid earlier, due and paysble on SEBRUARY 1, 2008 G

This Security instrument secures to Lender: (a) the repayment of the debi evidenced b iz Note, with intemst, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iniereat, advanced under paragraph 7 to. *
protect the security of this Secunity Instrument; and (c) the performance of Borrower’s ~cvenants and agreements under thiy
Security fnstrument and the Note. For this purpose, Borrower does hereby mortguge, grant and Coiyvey to Lender the following
described property located in  COOK County, filinois:
LOT 106 IN MILL CREEK UNIT 2, BEING A SUBDIVISION OF PARY UF SECTION

8, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER.IDIAH,

4
IN CCOK COUNTY, ILLINOIS. f’
| | Q
o
b
.g}
03-08-318-003-0000
which has the address of B47 LEHIGH LANE, BUFFALO GROVE Street, City ,
inois 60089 . &) S
IMinois Zip Cade (*Property Address");
1088
ILLINGiS-Single Family-Fannie Mas(Freddis Mac UNIFORM INETRUMENT Page 1 843 Farm 30 E
m-enm 101 VMP MORTGAGE FORMS - (31TR54100 - SOMEY™ 729 .

wor 9% o | ,w’n-s’




2
P
&
S

UNOEFEICIAL QOPY

. @
N U)ot ey hors g @

6 HHOT wiog
os0s ¥ ‘200U J0 3uIAIB G JO SAP (] UIIAY 2AOQE OF T AUOHE ) JO 0D
30 AUQ oYm) 10 Ual] Ay AJSnMe TRy Jamolsog “Gaf) oqt FUIAINVOP ANOT ¥ JomOLIOg GALS AT Japiir] “uodINt] TN S
saa0 Auoud wimre Avm goym sl B 0 100f4ns 8 Auadozd oy jo ued {uw jmy; vARRLINEP JOPUS] §] HURMIEY] HIMRDAG SN
0} uagf oy Junsuipioyny sepuay of Liotaeipnes Justsaude ue Ul At Jo 19Oy SI) WI0L) SANIFH {0) 10 (UAY B 1O JOMERLINL
ag weseal 0y epesado woturdo g tepue] Ayl W YA sSuipsacvid (rla) vy usl) Sy jo Ao wmede sposap Jo ‘A
uot] ot ey pooll us ssisos () Lepoay o epymdecon Jeuumu ¥ UE Usy) oy Ay parnaas uotpdingo s jo suewded eyt of Sunm
U 5ol (R) JSMaiof BSO[UN JRIIIIISY] (IUNI3Y s 2040 A)ond wey yasym vetj L adieyssip Apdinoad feys tamuoliog

‘syuatuied ayr Suisvopiae vdiasas Jepuert of yswny Anduiosd |jeys somasiog ‘Andanp sudiked sEsil soxRG Janosiog §
ydmifteaed sigy sopun pied 29 o) siUMoe Jo seoiOY v Jopusy of yynung Atidwosd N Jsmosiof usAsd pamo nosied oy o)
Kj1o0aip awn uo war Aed jjsys fomodiog ‘Jauusw ey w1 pred jou jt 10 °7 gdwiBmred v papraid sauume sy stonyToge sy
Ked [ioys somoniog ~fue g1 ‘siuas punoad 3o sjuowded ployesse) pur ‘jusunns) Kunms sl 1040 Anoud mum v gorgm
Anadosd oy 0 afgeangane suonisodun pie sousy soBieys ‘sucissesse ‘sexe 1 Aed [{sys Jomoiiog SRy ‘sallamy) b
"9y o) 1aptin anp saBieyo o) Kuw o) “ige) puv lanp edidvud 0y ‘guno ‘anp Al 0} pag
'z ydwaZured Japun S[YBATS TAMOWE 0) *pU0ISS IMON oyl sopun onp waBieya JuemAvdosd ue 01 ‘waly :pardde ag feys 7 pue |
sydeesed 10pun 10pUs] Ay 5o awoar RuewAed (|8 osIAIBUIO KIMACId me] J)qeoljdde mwn ‘uaieg jo vonmuyddy ‘¢ )
OPRIFTY ANBITSG S
Ay paimas swins sy suinSe jpald 4 54 a|es 1o UORISInbIR J0 Ay S 18 Jepua) Aq pley spumg Ame Sidde jegr <Auadorg o 4o
ajes Jo uonstbor Ay 03 Joud ‘sepue *Auadosd o f1ov Jo aunbow Jregs sopuay “17 ydwBwsd lopun ‘) IRpERT AG PIRY KPUNg
Aue somouiog 0y pungas Apdwoad fieys saras | juswinisu) AN sIgT AG parnces SWNS )Y JO [y ur eendsd uodn
“UOHRIDNIP 0J05 £ JapUa-T I8 ‘Huawied A[gluow sajan
umy A0 oU Ul Koustoysp a dn oMb (IeGR Jamautg Aousioyep eIy dn oXWR () KIDSESIFU JUNOWDS S Jopur] oy Awd Eg
JAMOLIOF 958 Youw Ut ‘pe ‘Sunim Ul Jemontog Ahiod o8 Amu Japuer] 'enp Ueyw U] mo2ong oy Aud o7 UBIOINS JOU ®i oumy
Kum 1o JopuxT g pioy span.} eg) Jo Jmowe ay 3 'mul o 0uondde jo muswainbas o4 s OONMPIOI Ul SPUNR.J IEEINR FG) 0}
JOMOLIOG < WROOoR JjBYy JpUeT ‘v sjqeolidde Aq piey og 03 euruIsd FUNVILIE oY) PAADXD JPUIT A play spung 8u 1)
‘tuswinnry ] £11n00g ST A pasndes suns 18 Joj QUi (euogippe se palps)d e spun K] ‘apew sem spung Ay o1 wgap
yoro yorgm Joj esodind 9gp pur spun, oy 03 SINGEP PUR EHPSID SUEmols ‘Spun,) o o Sununodcs jEanue Wk ‘alivyy Jncitivw
‘Jamosiog Q) fail [jeys Jopus] “spung oy uo [Hed 8g [[Eys I8AINUI 602 ‘eaamoy ‘Funum m omife {mo fopusy e tamadioy
‘spuny % Uo sSnuss Lo s Auv Jemouog Axd 0 pasmbal 9g Y00 ([ 10pBy ‘piwd 3q 01 pRE sanabes mep sjome,din
Jo apew s1 juowoeesfe uw ssojup) Cesimieo sepiaold me| ojguarjdde ¢SID: UBO] S iM TUMOATUOD W IRPUET Ag posn
aotues utuodor Yy aymse (Bl wepuodopn e Jo) 981y wwn-ouo ¥ Axd ol aamoring aumbas Azt Jopuer) ‘Ioaamoy aRieyo &
gons eyu 0) Jeputa] siwsad me] ajquoijdds pus spum,t oy UG 1SQISINN JAMOLI0Y (ABd IPINIIT SRREN T MOJIRY A Juljuas
Jo ‘Junoxr mosame oy SurzAjuire Apenure ‘epund ogr Jwmikjdds puw Swipjog Joj Jomosg sXreyd 0U AW JPPu.T SO MOI08T
ays Aed o7 spung s Ajddn tjeys sepuer “Nurg Weo] SWOH JeSpo] UB UE JO (BORMPSTS 4 YTS §5 JOMW] H “Jopu] Bupnjou)

£ fue so0 *Anmuowtumsuy  KsuoBe (R20p9) v AQ pansty ain spsodep SSOUM TONNINSW % Gl /PR B¢ {leNs spumd o)
U_: : ‘me] a)qeatjdde Yim aINPINL UT FBIMIRN0 JO SWGT| MGIRY

amny $o saimipuadxo Jo seINISISA OJQEUOHE PUY EIND JURLIRD jO Bi1S8q QU) U0 AN SPUN JO JUMYLY M AT ARD Jeple
JUNMKTE JORSA] SY) PAIDYR 0} 10U JUNOWRE UB Ul SPUNg POy RU 1201100 ‘ol Al 18 ‘ARD JOPUS] 0¥ 1 iiivws J9S59) ¢ Ses
spun, et 0 saspdde s mep Jeyiowr ssafun (,VaSTY.) Des 12 [0gT GRS DS N TI PUN 0F DG UOI] PAPUNLIE S¥ 16|
30 1OV SINPA0S JUMUS[ING SIMIST jEoy [WIAp3) M) JOPUN JUROSOE MOIMS § Rmaliog o] atmbes w0 vl adsducw papuias
“AlfB1apa) v 10§ 19pUa| ¥ UNOWE WNLNXED 93 EI0XO O] JOU JUNOWE Y B) SPUnd POy PUB 303|J00 ‘oIl AUs 12 “‘Aevi sapuw)
o S| M0IO8E, POYIE0 QB NG Jwey | sWrRuesd sourInsyr afefpow jo wwawded A jo noyy wi ' ydesfured jo swoivisosd o)
it asuppIOSIE U1 ‘epD] 0) Jamoitog Lq ojqeAnd wums fus (§) pow fuw )y ‘smonusad sowtinsun ofeluow Sk (8) tiue i
swnmoasd asminsur poops £peed (p) ‘swnnwesd eowesnsm fuadod 1o prezey Kpwak (97 ¢ {uw gt Kpadoag i U BU pUnoIR 1o
susied pjogesea) (j0ea4 () ‘Auedod ay) UO UAN € S JUSINNGY] AIUNOG ST 1340 ApI0ud UTERY {00 4dmgm SjumBssosss pue
Jovm Kpwak (1) 250 (,5pung,) wins ® '(jny ut prad 5) 290N Y} [N ‘SION i Japun wnp aw sjuswked A[graow Kup oy do Jpuy

01 Aud [{eys Jamouoyg ‘Japus | Aq 2oaTem UNLM B 0] 10 me| S[qeotidde 01 1Rfung anmmnsUY parR k), JO) Spund 7
‘00N 9 Jopun anp saBiagd a1w) pue womdndord Aue pu¥ ajoN S Aq PASUAPIAS JGHP U U0 I8ANNI Pire jo pedisiad

a anp uoym Ked Apdwosd |[eys samouof S3SmyD) ey pum Juawkndasg fwesau] pum ppdnuLg 30 WwaadRg

'SMOJ{O] S® 3338 PUB JURLSAOD SBPUIT] PUB JANOUOY ‘SINYNIACY WEOHINN
*Auadosd (9os BUAA0D JEAILIGEGL AJUN0AE TLIOMM ¥ SINUSUCD OF uonoipsunl £y suoietsa

PRI YM SHIBUSAQCD ULIOJIUN-TGU pURt 957 |ERUOCHEU J0j 2IURTAAQY BLIOHIUN SAWIGIOd I NTINTHLINT ALTAND3S STHL
*PIOAL J0 SPOUWIENUS KU 0f 100fgns 'SpUBLIAD puy swied 1B suIedv Auodosd ay; o sn s Kfmasual puagep (fim pue
SITRLEM 3MUL0E MO Jo SIOTRIGWNODS J0§ 1dacxs ‘parequnausun 51 Kuadoad ag; ey pue Anadolg ayn Lasucn pue esd

‘oRudiuony 0y AU o) SHY PUW PIARAUOD AGRIHY DpISd B JO PAsIE K{Ingmu| 51 Jemonog W SINVNIAOD ¥HAA0HN04
< uadory . i s pcaingsy] OQunsag sHE Mooy padaga #1 RuioRaaog oy j0 Ty Imamdys )
SO i) Ny PRRIAKY NP oMY NS SUppY PO sitasosida 1y cAuedead agg o ued R osywaisy a0 mou xaamy

TUR SRNMEDRRmAe U 1w pu  odoad 201 U0 peIxUS IYENINY Ju mot Ruswsanadmt oWt 1 HLEW B3HIAD0L

r »
[EXEFR > B LI




b OFFIG|AL C®kiY01

CCHRISTINA STENDE
1604 CHICAGU AVENUE
EVANSTON, ILLINOIS 60201 cto

CUNTY. H-LIHO\S

¢
5 T UR RECORD |
A+ aanai 10l

70013%700

5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be insintained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described shove, Lender may, at Lender’s
option, obtain coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lzpder
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all recoipts of
paid premiums and reacwal notices. In the eveat of loss, Barrower shall give prompt notics to the insurance currier and Laoder.
Lender may make proof of loss if not made promptiy by Borrowor.

Unless ieador and Borrower otherwise agroo in writing. insurance proceeds shal! bo applied 10 restoration or repair of ihe
Property damaged, if the restoration os ropair is economically feasible and Lender’s security is not lessaned. It the restoration or
repair is pot econcivically foasible ar Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sins
secured by this Gecvlily Instrument, whether or not then due, with any excess paid to Borrower. If Borrowwr abandona the
Property. or douss nel answer within 30 days a notice from Lender that the insurance carrier has offerod to sottle a claim, then
Lender may collect the /nsurunce proceeds, Lander may use the proceeds 10 repair or restore the Property or io pay sums
secured by this Security Sistiument, whether or ot then due, The 30-day period witl begin when the notice is given.

Unless Lender and Solrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-moathly payments referred to in parsgraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property (s cquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damsge to the Property prior to the zcquisition shall pass to Lender 1o the vatent of the sums svcured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Preservation, Mani¢rance and Pratection of the Property; Borrower’s 1L.oan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioverty as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue 10 occupy the Property as Burrower’s prin:ipal residence for at least one year afier
the date of occupancy, uniess Leinder otherwise 7grves in writing, which conseat shall not be unreastmably withheld, or unless
extenuating circumstances exist which are beyony Sorrower's coatrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or convrit waste on the Properly. Borrower shail be in detault if any torteiiure
action or procesding, wheiher civil or criminal, is begu) that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tas Security Instrument or Lender’s securily interest. Borrower may
cure such a default and yeinstate, as provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling
thas, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Properiy or other material
impuirment of the lien created by this Security Instrument or Ueuder’s security interest. Borrower shall also be in default of
Borrower, during the loan application procass, gave materially falsc'o: insccurate information or statesnents to Lender (or failad
to provide Lender with any material information) in connection with -5 )oan svidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a rrincipal residence. If this Security Instrument is on a
leasshold, Borrower shell comply with all the provisions of the leass. If Brirower acquires fee title to the Property, the :
lvasehold and the foe title shall not merge urdess Lender agress to the merger it wriling. -0

7. Protection of Lender’s Rights in the Prapesty. If Borrower fails to perioran the coverants and agreements contuined in &
this Security lnostrument, or there is a legal procoeding that may significantiy affeC:t T.ender's rights in the Property (such as a 8
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or Jegulations), then Lender may do and ey
pay for whatever is necsssary to protect the value of the Property and Lender’s rights 1o tlse Property. Leador's aclions may a}

o)
<

include paying any sums socured by a lien which has priority over this Sceurity Insirumont, sppearing in courl, paying
reasonahle aftorneys’ fees and entering on the Property 1o make repairs. Although Lender may tak~ action uader this paragraph

7. Lender does not have to do so.
Any amounls disbursed by Lender under this paragraph 7 shall become additional debt =7 Yorrower secured by this

Sceurity Instrument. Unleas Borrower and Lender agree to other terms of payment, these amoants sbag bear interest from the
date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender o Tlorrowes reguesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance &s a condition of making the loan secuosd by this Security
{nstrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgags insurance coverage required by Lender lapsues or ceasos to ba in effect, Borrower shali pay the premiums required to
ohtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from en alternate mortgage insurer approved by Lender. [t
substantially equivalent moctgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly martgage insurance promium being paid by Borrowes when the insurance coverage tepseil o5 ceased to
be in effeci. Lender will accept, use and retain thess payments a3 a loss reserve in lieu of mortgage insurance, Lo
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17, Transfer of the %N{@ +AIL .@!@\Ery the Propersty or any intsrest in it
is sold or transferred (or if a bencficial iterest in Borrower is sold or tranaterre! #0d Borrower isinot & natural person) without

Lender's prior written consent, Lender may, at its option, sequare imimediste payment in full of all suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercive is prohibited by federal law as of the date
of this Security Instrument. ~ - ' :

If Lunder exercises this optiony Lender' shall give Borrower notice of acceleration. The nutice shall provids a period of not
fesy than 30 days fromy the dalgShanottee N TEVEred or mailed within which Borrower must pay il sums secured by this
Security lastrument, if Borrower fuils to pay these sums prior to the expiration of this perlod, Lender muy invoke any remedion
permitted by this Seourity Instrumwnt without further natice or demand on Borrower,

18, Borrower's Right (o Rednstate, It Borrowoer meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the esrlier of: (a) 5§ dayx (o such other penod as
applicable Yaw may specify for reinstutemont) befure sale of the Property pussuant to any power of sale contained n this
Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (r) pays
Londer alt sumns which then would be due under this Security Instrument and the Note as if no seceleration had occurred; (h)
cures any default of any other covenunts or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but. not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reusonably-require to assure
that the lien of tiiz Security Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instriment shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured herely shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of accslozation under paragraph 17,

19, Sale of Note; Cuznie of Loan Servicer. The Note or a partisl interest in the Note (togethor with this Security
Instrument) may be sold one or :10 ¢ times without prior notice to Borrower, A sale may result in a change in the eatity (known
as the “Loan Servicer") that coliceis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer ‘nrelwied to a sale of the Nate, I there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordanze with paragraph 14 above and applicable law. The notice will state the name and
eddress of the new Loan Servicer and the aidress to which payments should be made. The notice will also contain ary other
information requirzd by applicable law.

20, Huzardous Substances, Borrower shall mo! cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyone else lo do, anything affecting the
Property that i3 in violation of any Environmentzl Law, "he preceding two sentences shail not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Subrixices that are generally recognized to be appropriste ta norma
residential uses and to maintenance of the Property. ‘

Borrowoer shall promptly give Lender written notice of any laves'igation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Projer<y and any Hazardous Substance or Environmental Law..,
of which Borrower has actual knowledge. {f Borrower leams, or is notisicd by any governmental or regulatory authority, thuy:
any removal or other remediation of any Hazardous Suhstance sffecting tho Prope.ty is necessury, Borrower shull promptly
ali necessary remedial actions in accordance with Environmental Law. 3

As used in this paragraph 20, "Hazardcus Substances” are those substances dcfiaes! as toxic or hazardous substances
Environmenta! Law and the following substances: gasoline, kerosene, other flammiasic or toxic petrolevin products, toxi
pesticides and herhicides, valatile solvents, materials containing ashestos or formaldebyae, & rdicactive mterials. As ngg'i
this paragraph 20, "Environmental Law" means faderal laws and laws of the jurisdicion whriv. the Property is located thatQ)
relate 10 health, safety or environmental protection. ()

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotluviny Borrower’s hrench
of any covenant or agreement in this Security Instrument (but not prior to acceleration under natagraph 17 unles
applicuble low provides otherwise). The natice shall specify: (a) the default; (b) the action required w cure the default;
(c) u date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cired; und
{d) that failure to cure the default on or before the date specified in the notice may vesult in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shafl further
inform Bovrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immadiate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrowsr waives all right of homestead exemption in the Property.

m.anm.: wor: Paebwt
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" 5, Huzard or Pro i N@IF\F::H! ketA Il:;':m‘ome yg or hereafter ereetal an the
Peoperty insured aguinst loss By fire, hnzards included wilRin the torm “exteplud Govoruge” And gny other hazards, including

floads or flooding, for which Lender requires inmurance. This twurance shall be maintained i the wmounts und for the porlods
that Lender requires, The insurunce carrivr providing the insurance sheil be chosen by Borrower subject to Lender's approvel
which shall not be unreasonably withheld, I Barcower fails to maintain coverage describod ahove, Londer may, at Lunder's
uption, oblain coversge to protect Lender's rights in the Property in accordance with pasagoaph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shat! have the right to bold the policies and renewals. 1f Lender requires, Borrower shall promptiy give to Lender all recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promapt notice to the insumnes carrier and Leader,
Lender may make proof of loss if not made promptly by Borrower, .

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Proporty damaged, if the rastoraiion or repair is economically feasible and Lender’s security 18 not lessened. 1f the restoration or
ropair i nat economically feasible or Lander's security would be lessensd, the insusance proceeds shall be applied to the sums
gecured by this Securily Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower abundons the
Proporty, or dous not answer within 30 days a notice from Lender that the insurance carriar has offered to settle » claim, then
Lender may collect *he insurence proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Secusity [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lunder 2ao Borrower otherwise agree in writing, any spplication of procseds to principal shall not satend or
postpone the dup date ofb: monthly payments referred to in paragraphs | and 2 or chuange the amount of the payments. If
under paragraph 21 the Prorary i acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from
damage o the Property prior \o ihéscquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immeiately prior to the acquisition.

6. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application; Leasehnlds.
Borrower shall occupy, establish, and uce thie3'roperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to ezsupy the Property as Borrowsr's principal residence for at least one your atier
the dats of oceupancy, unless Lender otherwiss agreos in wiiting, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyoitd Borrower's control. Borrower shall not destrey, damage or impair the
Praperty, allow the Property to deteriorats, or commit waste on the Property. Borrower shall be in dufault if any forfuiure
action or proceeding, whethor civil or crimina!, is begun that in Lander’s good faith judgment could result in forfeiture of the
Propsrty or othorwise materiaily impair the lien created by this Socurity Instrument or Lander's security interest. Borcower may
cure such a default and reinstate, as provided in pargraph 18,-by-Causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture-0% the Borrower's interest in the Property or other material
impairment of the licn created by this Security Insirument or Lendes’s security interect. Borrower shall also he ip default if
Borrower, during the loan application process, gave materially false or {arccurate information or siatements to Leader (or failed
to provide Lender with any material information) in connection with the Yo% evidenced by the Nota, including, but not limited
to, represontations concerning Borrower's occupancy of the Property as a principal iesidence. If this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions. of the lease. If Boviowar acquires fee title to the Property, the
leasehold and the fee title shatl not merge unless Lender agress to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tise <avenants and agreaments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's wights in the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforcs laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendor's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, wipeiriag in court, pRying
roasonable attoreys' fees and entering on the Property to muke repaim. Although Lender may take actior under this paragraph
7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest “rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notics from Lender (0 Borrower requesting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by thig Security
Instrument, Borrower shail pay the premiums required to maintain the morigage insurmnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceates to be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalent to the
coet to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantizily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mouth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuramce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mostgage insurapce. Los
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