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‘This Moctgage is dated as of __Januayry 22 ., 19_93 and is between ¥ ____ _
—m . not personuily, but as Trusiee under o Trust Agreement duted. , 19 . und
known as Trust No. ¥ _Warren Meade and Martha J.. ifemmen — (“‘Mortgagor™}
" and NBD__Bank . ———Park Ridge Hlinuis ("Mongagee™),
Witnesseth:
Martgagor bus excented n Revolving Credit Note duted the semc ditie as this Mongage payable o the order of Morigagee (the = Note™) in the principal
amount of $.14,000,00 ... ._. Ohe “Line of Credit™), dnterest on the Noto shall be culendated on the daily unpaid principiyt halance of

the Note ot the per wnpum mte equal o ___one_ . (. 1. %) percem per annum in excess of the Variabie Rote Index.
As used in the Note and this Mongage, “Variable Rate Index” means the e of interess, or the highest me it mose than one, publishest in ‘The
Waif Street Journal in the “Money Rates” column as the “Pricne Rate™ on the last business duy of cach monih for the preceding business day.
As used in the Note and this Morguge “business day” means sny day other thun a Satuday or Sunduy or generad fegal holiday on which The
Wall Street Journal is not published. The effective daie of any change in the Variable Ratc Index will be the firn day of the next billing cycie
after the dace of the change in the Variable Rale Index. The Mariable Rate indes may fluctiate under the Note from month 10 month with or without
natice by the Bank w the undersigned. Any chunge in the Varinble Rate Index will be appiicable w gll the outsunding indebtedness under the Note
- whether from any past or future principal advinces thereunder. In the event The Wall Street Journal discontinues the publication of the **Prime
2 Rate” in the “Money Rates™ cotumn. the Mortgagee will select o comparble interest rate Index und wilt notil the Morigagor of the Index sefecusd,
" Inierest after Defaule, (defined below), or maturity of the Note, whether by agceleration or otherwise, shall be calcululed at the per annum rate

equalio ________two. . {____2__ %) percent per annum in excess of the Varinble Rate Index. Mortgagor has the right to prepay

all or any part of the agerigate unpaid principal batance of the Now st any time, without penaity. The maximum per annum mic of interest on

the Note will not exceed 7. ; g’ )
*Tu Be Deleted When This ®lorigage Is Not Executed By A Land Trust, v -

Maostgagor promnises o wpay all 2/aomms of principal and interest on the Nate. On or before the payment dite shown on the Mongagor's wonthly
account statement, the Mortgagor =i puy ta the Bank the amount due in accordance with the payment option selected below:

M Monthly payment cqual to the acrrued intercst on the Nove,
] Momhly payments equal to one sixticth (#60th} of the principal balance outstanding on the Note or $10000, whichever is greater.

"Fhe entire unpaid bafance of principal and ir“crests on the Note, if not sooner paid. shall be due and pavable on.___January 27 . .98 .

Fo secure payment of the indebtedness evidencrd ty the Note and the Liabilities (defined below), including any and all renewals and extensions
of the Note, Mortgagor does by these presents Czavey, Wsn-antcandkMurtgnge unto Mortgagee, all of Mortgegor™s estate, right, title and interest
in the real estate situated, lying and being in the ‘Courzyof ©o __and State of Illinois, legally described as follows:

Lot 22 in Block % in Hodges and Muriscons Subdivison of part of the S ¥ of Sectien 26, Township
41 North, Range 12, East of the Third ’rincipal Meridian, in Cook County, Illinocis.

SAMLOUNTY LN
Fit £0iegn necz’mg 's

-
0T FEB=2 , -
al
=
™

ARAGA 25T

Common Address: ____#24 hanaen Place, Park Ridge. IL 60068 b=, _—

Permanent Identification No.: _09=-26=-h0l-021 = S -

which is referred to herein as the “*Premises”, wgether with all improvements, buildings, hereditaments, aypurtcnances, gas. oil, mincrals, casemen
located in. on or over or under the Premises, and afl types and kinds of fixtures. including without fimitation, all of the foregoing used 16 supply
heat, gas, air conditioning, water. light. pewer, refrigeration or ventilation {whether single units or centraly controlled) and all scresns, window
shades, storm doors and windnws, floor coverings, awnings, stoves and water heaters, whether now on or in *ae - Premises or hereafier erected,
instalfed or placed on or in the Premises. The foregoing items are and sha! be deened a part of the Premises and a portizn of the security for the Y iabilities.

The Nate evidences a “revolving credit” as defined in IMinois Revised
Statues Chapter 17, Prragraph 6305, The lien of this Montgage secures
payment of any existing indebtedness mxd future advances made pursuant
1o the Notg, (o the same extent ss if such future advances were made
an the dawe of the execution of this Mortgage. witheut regard 10 whether
or not there is any advance nade at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness
outstunding at the time any advance is made.

Further, Mortgagor does bereby pledige und assign o Morgagee all
feuses. written or verkal, rents, Bssues, and profits of the Premises,
including without Tiinitation, all rents, issues, profits, revenues, royadties,
banuses, rights and benefits due. payable or aceruing, and a)l deposits
of money as atvance rent or for security. under any and all presem
and future leases of the Premises, together with the right, but not the
abligation, to collect, receive, dernamd, sue for and recover the sanse
when duc or payable. Mortgagee by acceptance of this Mortgage aprees,
as a personal convenant applicable to Mongagor only, and not us a
limitation or condition hereof and not avaifable to anyone other than
Morgagor, that until @ Defoult shall occur or an event shall uccur, which
under the terms hereof <hall give 10 Morgagee the tight 10 foreclose
this Mongage, Morgagor may collect. receive and enjoy such avaiis.

Further, Maorgugor docs herchy expresaly waive and release all rights
and benetits winder amd o virtue of the Hotixesicad Exempuon Laws
A e St ol TG

Further, Mongagor covenants and agrees as follows:

1. Marigagor shall (a) promptly repair, restore or rebuild any
building or impravements now or hereafter on the Premises which
may become damapged or be destroyed: (b} keep the Premiises in
good condition and repair, without waste, and, excepl for this
Morgage, free from any encumbrances, except for pricr Mongages
which have beern disclosed o Maortgagee, security interests, liens,
mechanics’ liens or claims for Hien; (¢) puy when due any
indebtedness which may be securced by a lien or charge on U
Premiscs, and upon request exhibit satisfactory evidence of the
discharge of such lien or charge to Morpagee; (d) complete within
a reasonable time any building or buildings now or 4t any time in
process of constrisction upon the Premises: (¢) cemply with all
requirernents of all laws or municipat crdinances with respest 1o
the Premises and the use of ihe Premuses; (f) make no mnterin!
shterations in the Premises, except as required by law or municips}
ordingnce, andess soch alicrations have been previously approved
in writing by Mortgagee; (g) refrain from impairing or diminishing
the value of the Premises,

2. Mongagor shall pay, when due and before any penalty astaches.
all general taxes. special taxes, special assessmems. water taxcs.
assesunents of changes against dic Premises. Mortgagor shall, upon
written request. furmish w Morngagee duplicate paid receipts for
such laxes, assesuncots and charges. To provent Default hereunder
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