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THIS MORTGAGE ("Security Instrument”) is givenon JANUARY 26, 1993 .

The mortgagor is Richa:d ¥.. Poppenga and Sharon A. Poppenga, husband and wile, ("Borrower™). This Security Instrument
is given to Great Northerp hlortgage, which is organized and existing under the laws of the State of Iliinois and whose address is
2850 West Golf Road, Suile 43, Roiling Meadows, [L 60008 ("Lender"). Borrower owes Leader the principal sum of: Sixty
Thousand Five Hundred and D%/100---Dollars (U.S. $60,500.00). This debt is evidenced by Borrower's note duted the same
date a8 this Security Instrument ("Mur2"), which provides for monthly payments, with the full debs, if not paid easfier, due and
payable on (1-Feb-2000. This Securiry 'nsirument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with
interest, and ali renewals. extensions and wodiflcations; (bj the payment of all other sums, with interest, advanced under paragraph
7 10 pratect the security of this Security Tastcuracat; and {c) the performance of Borrower's covenants and agreements unday this
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey 1o Lender the following
gescribed property in Cook County, Hinois:

TME EfST &8 FEET OF THE WEST 204 FZET. DF THAT PART OF LOT ‘A’ IN WILLE’S
CONSOLIDATION OF LAND IN SECTIDN 1., 45 11 AND 12 IN TOWNSHIP 42 NORTH, RANQE 11,
EAST OF THE THIRD PRINCIPAL. MERIDIAN, PaSCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE CENTSR LINE OF DUNDEE AND WOLF ROAD, GAID
POINT BEINS 2148, 4 FEET S0UTH 88 DEGREES 207 WEST DF A STONE IN THE CENTER OF
DUNDEE AND MILWAUKEE ROADS: THENCE SOUTH 1 LFEGREE 38/'30" EAST 916.43 FEET)
THENCE NORTH 88 DEGREES 20 EAST 27%. 62 FEET VO _THE POINT OF BEGINMING: THENCE
NORTH © DEGREES 40° WEST 179 23 FEET; THENCE NORTH S8 DEGREES 389" EABT 272.40
FEET; THENCE BSOUTH @ DEGREES 03’ EAST (BEIMG A SOUTHZRLY EXTENGION OF ONE OF
THE BOUNDARIES OF SAID (0T ‘A’} 42 99 FEET: THENCE ®nTH ©8 DEGREES 20’ EASBT
LALONG A LINE THAT IS 385 FEET SOUTH OF AND PARALLEL ¥iTH THE CENTER LINE OF
DUNDEE ROAD) 94,468 FEET; THENCE SOUTH 1 DEGREE 40’ EASYT (ALON@ A LINE DRAWN AT
RIGHT ANGLES TO THE CENTER LINE OF DUNDEE ROAD THROUGH (' POINT 13502.12 FEETY
S5CUTH 88 DEGREES 20' WEST OF SAID STONE IN THE CENTER OF DUNDEE AND MILWAUKEE
ROAD) 131 45 FEEY; THENCE SOUTH 88 DEGREES 20’ WEET 370 14 FELY TO THE POINT OF

BEGENNTNG--IN COOK COUNTY, ILLINOIS. 2 G190
/0311200047 ) qul-*
e 00/ )
whick has the address of 70 Brian Lane, Wheeling, 11 60090 (“Property Address”); ‘ﬂ}‘?b /d'\
:

TOGETHER WITH all the improvemenis now Or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants aith
B inited variations by jurisdiction to constitute a wniform securily insirument covering real propeny.
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UNIFORM COVENANTS. MM@Mﬁﬁs r@@ E) |
1. Payment of Principal an nt an r.sHall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment andfate Charges die ufider the Note.
2. Funds for Taxes and lnsurance. Subject to applicable law of (o a written waiver by Lender, Borrower shall pay

10 Lender 0n the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
pround rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8. in liew of the payment of mortgage insurance premiums. Thesc items arc called "Evcrow Items.” Lender may, at any
time, coltect and hold funds in an amount not to exceed the maximum amount a jender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of 1974 as amended from time to
lime, 12 US.C. § 2601 ei seq. ("RESPA"), unicss another law that applies to the Funds sety a lesser amount. if 50, Lender raay, al
any time, collect and hotd Funds in an amount not to exceed the lesser amount, Lender may estimaie the amount of funds due

on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable Jaw,

The Funds shall be bzld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is suCh 2: institution) or in any Federa) Home Loan Bank. Lender shall apply the funds 10 pay he Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Burrver interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may reguire Borrower {0 nay a one-time charge (or an independent real estate tax reporting service used by Lender in
connection with this loan, unless appiica®le law provides otherwise. Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be requircd (o-pay Borrower any interest or carnings on the Funds. Borrawer and Lender may agree in
writing, however, that interest shall be paid ¢zithe funds. Lender shall give to Borrower, withoui charge, an annual accounting oi the
Funds, showing credils and debits 10 the Fuarls and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for all sums secured 0y vhis Sccurity Instrument.

if the Funds held by Lender exceed the amounic-pezmitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements or cpgziicabie law. If the amount of the Funds held by Lender at any time is nol
sufficient to pay the escrow items when due, Lender may <o notify Borrower in writing, and, In such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Eorrewar shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirumert, Lender shall promptly refund to Borrower any tunds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the propery, Lender, prior 1o the acquisition or sale of the property,
shai’ apply any Funds held by Lender at the ime of acquisition ac $a’c &S a credit against the sums secured by this Security
fnstrument.

3. Appfication of Payments. Unless applicable law provides othersise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under *ie Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges Gy under the Nole,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charpes, fincs =nd impositions attribuiable to the
Property which may attain priority over this Security Instrument, and leasehold payments or graund rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowcr shall pay them on time directly to
the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to ve paid under this paragraph, If
Borrower makes these paymeals directly, Borrower shall promptly furnish to Lender receipts evidencirg ti payments,

Borrower shall promptly discharge any lien which has priority over this Security instrumes: anless Borrowen (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) coatests in good faith the
lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or 18ke one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hercafter erected on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or Mlooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall net be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage (o
protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policics anur_ﬁfclﬂ m c a standard mortguge clausc.
Lender sttali have the right toh quui q r shalfpromptly give to Lender all receipts
nf paid premiums and renewal notices. In the event of loss, Borrower shall give promp uotiéct the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance priceeds shall he applied 1o restoration or
rcpair of the Property damaged, if the restoration o repuir Is economically feasible and Lender's security s not {essened. 1f the
restoraiion of repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borsower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Usless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall pot extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any fnsurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prorervation, Maintenance and Protection of the Property; Barrower’s Loan Application; Loascholds,
Borrower shall occupy, esiantish, and use the Property as Borrower's principal residence within sixty days after the exceution of 1his
Security Instrument and sha) continue (o occupy the Property as Borrower's principal residence for as least one year nfier the date
of occupency, unless Leade: othnrwise agrees in writing, which consent shalf not be unreasonable withheld, or unless extenuating
circumstances exist which are beyord Borrower’s control. Borrower shali not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit weste. on the Property. Borsower shall be in default if any forfeiture action or proceeding, whether
civil ot criminal, is begun that in Lender’s zo0d faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Security Instiviaent or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave malteriiny false or inaccurate information or statements to Leader (or failed to provide
Lender with any information) in connection with.th« loan evidenced by the Note, including, but not limited i0, representations
concerning Borrower’s occupancy of the Property as.2 riincipal residence, If this Security Instrament is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Boizow:er acquires fee title to the property, the jeasehold and the fee title shall
nat merge unless Lender agree 1o the merger in writing.

7. Protection of Lender’s Rights in the Propeity.  1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument; or there is a legal proceeding that miy sisnificantly atfect Lender’s rights in the Property (such as a
proceeding in bankrupicy, prabute, for condemnation or forfeiture cr 15 2nfosie laws or regulations), then Lender may do and pay
for whatever is necessary to proteci the value of the Property and Lead<e’s rights in the Propeny. Lender’s actions may include
paying any sums secured by a lien which has priovity over this Security Insirvmont, appeating in court, paying reasonable attorneys’
{ces and entering on the Property to make repain. Although Lender may take az«ton under this paragraph 7, Lender does ot have
o doso.

Any amounss disbursed by Lender under this paragraph 7 shall become adilional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of paymzat, these amounts shall bear interest
from the datz of disbursement at 1ie Note rate and shall be payable, with interest, apon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Secumy )
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, for any reason, the mortgag{?
insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums equired to obtain COVEragQm
substantially equivalent to the mortgage insurance previously in effect, al a cost substantially cquivalent o 2i¢ cost 10 Borrower oftD
the mortgage insurance previously in effect, from an akernate morgage insurer approved by Leeder, 1f subsiantially cquivalema
morigage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equaf to one-twelfth of the yearly
morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes availablc and is obtained. Borrower shall pay the premiums required to maintais
mortgage insurance in effect, or to pravide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lendzr or applicable law.
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9. taspeciion.  Lender :LTN Frp as rr lriu@;@ ¥|inns of the Property. Lender
shall give Borrower notice at the ¢ f an'iny spect real ¢ fot the ingpeciion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequendial, in connection with any
condemnation o other taking of any psrt of the Property, or for conveyance in fiev of condemmation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any cxcess paid io Borrower. In the event of e pariial taking of the
Property in which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the
sums securcd by this Security Insirument immediately beforc the 1aking, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property
immediately before the taking. Any balance shalt be paid 1o Borrower. [n the event of a purtial taking of the Property in which the
fair marke! value of the Property immediately before the taking is Jess than the amount of the sums securcd immediately hefore the
taking, untess Borrower and Lender otherwise agree In writing or unless applicable law provides, the proceeds shall be applied to the
sums secured by this Security Insteument whether or not the sums are then due,

Ifthe Property is aban<nned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 10 make an award or
settle a claim for damays., Borrpwer fails to respond to Lender within 30 days after the date the notice is given. Lender is
authorized to collect and 2pply the proceeds, at its option, either Lo restoration or repair of the Property or to the sums secured by
this Security [nstrument, whetlesor not then due.

Unless Lender and Borroveer-Otiserwise agree in writing, any application of proceeds 1o principal shall not extead or postpone the
due date of the monthly payments vef<ired 10 in paragraphs L and 2 or change the amount of such payments,

11. Borrower Not Released; Foinearance By Lender Not a Waiver.  Extension  of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the linhiie; of the original Borrowes or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any sucesssorf in interest or refuse to extend time for payment ar atherwise modify
amortization of 1the sums secured by this Security instmment by reason of ary demand made by the original Borrawer or Borrower’s
successors in inferest. Any forbearance by Lender in evireising any right or remedy shall not be a waiver of or preclude the excicise
of any right or remedy.

12. Successora and Assigns Bound; Joint and Severzl Lizhility; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and sceverdl, Any Borrower who co-signs this Security Instrument but does
not execute the note: () is co-signing this Security Instrument only (0 tanrtgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persopai'y obligated to pay the sums Secured by this Security
Instrument; and {c) agrees that Lender and any other Borrover may agree (o exiend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrawer's consent,

13. Loan Charges. If the loan secured by this Security Insirument = sybject to a law which sets maximum loan
charges, and that faw is finally Interpreted so that the interest or other loan charges col'ected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thz amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already coliecied from Borrower which exceeded sermitted limits will be tefunded 1o
Botrower. Lender may choose to make this refund by reducing the principal owed under the Nate o+ by making a direct payment Lo
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withut #.nv prepayment charge under
the Nute, L

14. Notices.  Any notice to Borrower provided for in this Security Instrument shafl be gicen by delivering it dr’
by mailing it by first class mail unless applicable law requires use of another method. The notice shail be difested 10 the Propc@
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail tp,
Leader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thi
Security Instrument shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph. X

15. Governing Law, Scverability.  This Security Insirument shall be governed by federal faw and the law of the
jurisdicrion in which the property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy.  Borrower shall be given one conforimed copy of the Note and of this Security Instrument,

17. Trags{et of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person)
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wilh;)ui Lender's prior writton tLJ:INt@ HE L@«I\A\I& in@l.)R Yn full of all sums secured by (his

Scearity strument. However, this option shall not be exerclsed by Lender if excreise is pruhlhitml by fedoral law 8 of the date of
this Security Instrument. RIS v !

If Lender exercises this option. Lender shall give Bosrower notice of acceleration.  The notice shall provide a
period of hot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security instrumert. Those conditions are that Borrower: (3} pays lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration occurred; (b) cures any defauli of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument inciuding but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Properiy and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Ugen reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain
fully effective as if no acce)2ration had occurred. However, this right 1o reinstate shail not apply in the case of acceleration under
paragraph {7.

19. Sale of Note; Change or Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times vishout prior notice to Borrower. A sale may result in a change in the entity {known as the "Loan
Servicer") that coliects monthly payzieris due under the Note and this Security Instrument. There also may he one or more changes
of the Loan Scrvicer unrelated to a saic ofihe Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragrapt i4 above and applicable law. The notice wiil state the name and address of the new
Loan Servicer and the address to which payineas should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Subsiances. Borrower shaii-roy canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower ,nall nat go, or allow anyone else o do, anything affecting the Praperty that
is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazard Substances that are genna..,v recognized 1o be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any .ivystigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propecr; and any Hazardous Substance or Environmental Law of
which Borrower has aciual knowiedge. If Borrower learns, or is notiticd %y any governmental or regulatory authority, that any
removal of other remedigtion of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances fefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammabl= . toxic petroleum products, toxic pesticides
and herbicides, volatile solvems, materials conlaining ashestos, or fcimaldehyde, and_-adinactive materials. As used in this
paragraph 20. "Envitonmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foulrving Borrower’s breach
of any covenant of agrecmemt in this Security Instrument (but not prior to acccleratice vnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aci‘on required to cuf
the default; (c) a date, not less than 30 days from the date the notice i3 given 10 Borrower, by which the default ml@b
be cured; apd (d) that failure te cure the default on or before the date specified in the notice may result {8
acceleration of the sums secured by this Sccurity Instrument, foreclosure by jedicial proceeding and sale of ltﬁ
Property. The notice shal} further inform Borrower of the right to reinstate after after acceleration and the right &g
assert in the foreclosure proceeding the nonexistence of a defauh or any other defense of Borrower to acceleration akd
foreclosure. If the default is not curcd on or beforc the date specified in the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lendcer shali be entitled to collect all expenses incurred
in pursuing the remedies provided in this parugraph 21, including, but not limited to, reasonable attorneys’® fecs and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrumem, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Barrower waives all right of homestcad exemption in the Property.
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. 24. Riders to this Sccurhw Nﬂ@ Efjg l At! Q@P\;ﬁrrower and recorded together
with' this Security Instrumer ac ince pnra!ed into and shall amend and
supplemcnt the covenants and agreements of this Security Instrument as if the mlbr(s) we parf of this Security Instrument.
(Applicable riders listed below)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i1,

@M JC (Seal)

Richard R. Poppenga ' Borrower

/&AMJ d /oA R (Seal)
Sharon A, Poppenga v/, Borrower

Space beion shis line for acknowiedgement

STATE OF IL.LINOIS

COUNTY OF Lake
I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Fichard R. Poppenga and Sharon A.
Poppenga, husband and wifc, personally appeared before me and is {are) known or proved (o me to be the person(sy who, being

informed of the contents of the foregoing instrument, have executed same, and acknowledged sait ins'rument 1o be their {ree and
voluntary act and deed and thas they signed said instrument for the uses and purposes therein set fuiip:

Witness my hand and official seal this 26TH day of JANUARY, 1993 .

My Commission Expires: QN f\t
SR "’"'A‘ SEAL ® ‘(1 QL
WATSON k ﬁg (SEA_L)

Lo Y 8!ai§
L e ‘ . $1a7E OF LLINOIS Public
C T ,\ (PiRFS 9/24/95;

This instrument was prepared by: Robert J. Schlereth, 2850 W, Golf Rd., Suite 403, Rolling Meadows, IL. 60008
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v UNCHAEUGONRIDERDPY wsm
) (COND‘ITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this January 26, 1993, and is incorporated into and shali be deemed 1o amend and supplement

the Mortgage, Deed of Trust of Deed to Secure Debi (the “Security Instrument”) of the same date given by the undersigned (the

"Borrower") to secure the Borrower’s Note 1o Great Northern Morigage {the 'Lcnder“z of the same date and covering the
2 property described in the Security Instrument and located at: 70 Brian Lane, Wheeling, Il (Property Address).

Q
V' The interest rate stated on the Note is called the *Note Rate”. The date of the Note is called the *Note Date.” | undersiand the

- Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes the Mote, the Security
' Instrument and this Rider by transfer and who is entitled to receive payments under the Naote is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Sccurity Instrument, Borrower and Lender
{. further covenan! and agrec as follows (despite anything to the contrary contained in the Security Instrument or the Note):

¥ -~ 1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Notw and Security Instrument (the "Nowe Malurit{{Dalc*), [ will be able 1o extend the Note
Maturity Date to 02/01/2023 , (the "Extended Maturity Date™) and modify the Note Rate to the "Modified Note Rate® determined
in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditicnal Modification
and Extension Option”}. '€ those conditions are not met, | understand that the Note Hoider is under no obligation 1o refinance the
Note or to modify theivaiz, reset the Note Rate or extend the Note Maturity Date, and that § will bave 10 repay the Note from my
own resources or find a leraer willing to lend me the money to repay the Note,

2. CONDITIONS TO OI'Ti2N

If 1 want 1o exercise the Conditional Modification and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions ar<:.{1) I must still be the owner and occupant of the property subject to the Security Instrument
(the “Property™); (2) 1 musi be current’in my monthly payments and cannot have been morc than 30 days late on any of the 12
scheduled monthly payments immed.atzle preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adversc matters affecting title to the Property (except for taxes and special assessments not yet
payable) arising after the Sccurity Instrument w23 recorded; (4) the Modified Note Rate cannot be more than 5 percentage poinis
above the Note Rate; and {5) 1 mus1 make 2 written request to the Note Holder as provided in Section 5 below.

3.CALCULATING THE MODIFIED NOTERATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loar Morigage Corporation’s required net yield

for 30-year fixed rate mortgages sub;cct to a 60-day manzaiory delivery commilment, plus one-half of one percemtage poim &0. %},

rounded {0 the nearest one-eighth of one percentage potii (/. IZS%g (the *"Modified Notc Rate”). The required net yield shall be the

applicable net yicld in effect on the date and time of day thar.the Note Holder receives notice of my clection to exercise the
onditional Modification and Extensian Option. [f this requ'red net vield is not available, the Note Holder will determine the

Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcuinted in Section 3 above is noy {r.m'cr than 5 pereentage points above the Note Rate and all
other conditions required in Section 2 above are satlsfied, the Note Huolde: vill determine the amount of the monihly pityment that
will be sufficient 1o reray in full (a) the unpaid principal, plus (b) accrued but vnraid interest, plus (¢) all other sums I will owe under
the Note and Security Instrumeanton the Note Maturity Daie (assuming my mouthly pyments then are current, as required under Section
2above), over the remaining extended term at the Modified Note Rate inegual montaly pavments. Theresultof this calculation willbe the
new amount of my new principal and interest payment every month until the Note 1.y paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION ZPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Note Maturi;-Date and advise me of the principal,

accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date. The Note Holder also wilt advise

me that I may exercise the Conditional Modification and Extension Gption if the conditions in-3ectinn 2 above are met. The Note |

Holdev will provide my payment record information, together with the namne, title and address of tac person representing the Note

Holder that | must notify in order 1o exercise the Conditional Modification and Extension Option: 301 meet the conditions of

Section 2 above, | may exercise the Conditional Modificalion and Extension Option by notifying the Not< Holder no earlier than 60

calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will caloalate the fixed Modified

Note Rate based upon the Federal Home Loan orl}lgagc Corjmralion’s apglicablc ubiished required net yie'in cffect on the date

and time of day notification is received by the Note Holder and as calculated in Scction 3 above. T will then have X calendar daﬁs g,

Hovide the Note Holder with acceptable proof of my required owncrshi[;hoccupancy and property lien status. Before the Notg
aturity Date the Note Helder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and=

a date, time and place at which [ must appear to srl;?n any documents required to complete the required Note Rate modification and,»

Note Maturity Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with the

exercise of the Conditional Modification and Extension Option, including but not limited to lﬁe cost of updating the title insuranc€®

policy. o}
%SIGN]NG LCW, wer accepts and agrees 1o the terms and covenanis contained it this 8}19:\ Rider. Qe
(et b (g (Seal) Shlatrns TGS (s
ichard R. Poppenga, er sharon A. Poppenga, Borrowéf(/ U
{Sign Original Only/
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