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NORTH CT. PALATINE,
MORTGAGE

THIS MORTGAGE “SSGséur%onnshummt") is given on January 27th, 1993

The mortgagor is
YOUNG OK KO, . HIS WIFE

(**Borrower’).
This Securit 1Y Instram:nt is Evcn to
MARGARETTEN & ‘-":"' ANY, INC. which is organized and existing
under the laws of the ‘Ctate of New Jersey and whose address is
One Ronson Road, Teelin, New Jersey 08830 : T (*Lender'™,
Borrower owes Lender the princizal sum of
One Hundred Seventy [(housand, and 00/100 Dollars

170,000.0v0 3 This debt is evidenced by Borrower’s note dated the same date as this Security

(US. 3
"~ Instrumeént (“‘Note’’}), whxch growdcs for wnonthly payments, with the full debt, if not paid earlier, due and payable
on February 2 .~ This Security Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, wlth interest, and all r 'ncw.ils extensicns and modificatlons of the Note; (b) the payment of all other
o protect the security of this Securlty Instrument; and (¢} the performance

sums, with interest, advanced under Paragraph 7 %<
of Borrower's covenants and agreements under thi=5zcurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following uescribed property located (i:nOOK

LOT 48 IN PLUMWOOD SUBDIVISION, BEZING A SUBDIVISION OF THE
SOUTHWEST QUARTER COF THE SOUTHEAST QUARTER OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF i%e THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECI 'RECORDED MAY 31, 1988 AS
DOCUMENT NO. 88-231526 AND CORRECTED BY ZFPRTIFICATE OF
CORRECTION RECORDED AUGUST 24, 1988 AS DUGCLMENT NO. 88-384597
AND SEPTEMBER 19, 1988 AS DOCUMENT NO. 88-.26628, IN COOK
COUNTY, ILLINOIS. v Al Pt vl :
PIN#OT-14-408-014-0000 ST, DEPT-01 RECORDING $33.00

County, Illincis:

($.444 TRAN 3430 52/D4/53 392159100
23537 ¢ ®H--PI—OQPL1F2T

AR
Pag

g
which has the address of NI
42 WOODCROFT LN SCHAUMBURG, IL 60173 (*'Property Addms")“

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurienances g

and fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Securit
Instrument. All of the foregoing is referred te in this Security Instrument as the “*Property”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, 0
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encambrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited =~
variations by jurisdiction to constitute a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principat and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

s
AR
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after t'he date of occupancyU!McQ &EJ::Q: IAtL. wg QE‘\XW! be unreaconably withheld,

sor uniess extenuating circumstances exist which are heyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by ceusing the action or proceeding to be dizinissed with
a rullng thal, in Lender’s good Faith determination, precludes forfeiture of the Borrower'’s Interest in the Property or other
material impairment of the lien created by this Security Instrument or Lendet's security interest. Borrower shall also be in
defauit if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connecticn with the loan evidenced by the Note, inciuding,
but not limited to, representetions concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschoid. Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume . Ynless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insuiap_e  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shoul 1ay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragr required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantia'ly quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mior’grge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ins»rance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender wiil accept, use ane. miain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, a: rlie option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an jzsurer approved by Lender again begcomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a less reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc reatonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecrioia specifying reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds #i:a:1 be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tY.e cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqvnus 20 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovier and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount o« tie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diviZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ev_it of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less th{ n th: amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or up’ess applicable law ctherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetl.¢r or not the sums are then due.

If the Property is abandcened by Borrower, or if, after notice by Lender to Borrower chat the condemnor offers to make
an award or settle a claim for damasges, Borrower fails to respond 1o Lender within 30 uays after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn ¢ vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priicipal shall not exiend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tae a’acunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time tor & went or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successc. i< interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendr.r saall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment vr mherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otiminal Borrower or
Botrower’s successors in interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-Sigoers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provision
Paragraph 17. Borrower’s covenants and agreements shall be joint and severzl. Any Borrower who co-signs this Sec
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thy
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay t
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modif;
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’
consent.

13. Loan Charges. If the loan securea by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection wit!
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce th
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maki
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment without
any prepayment charge under the Note,
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) 14. Notices. Any notice to Borrower provided for in this Securi

it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice previded for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the eveni thal any provision or clause of this Security Instrumeni or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To tkis end the provisions of this Security Instrumert and the Note are declared to
be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Truns’er of the Property or & Beneficial Interest in Borrower. [ alf or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower js not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less ihan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirurnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitiza. by this Security Instrument without furthsr notice or dernand on Borrower.

18. Borrower’s Fizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this se ur’ty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (o} <oscy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a)
pays Lender al} siuns which theil vould be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defauit of any othee crvmnants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonab!e attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument.-Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiour. achanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as if no acceieration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Farayraph 17. '

19. Sale of Note; Change of Losn Serviter. . The Note or a partiel inlerest in the Note (together with this Security
instrument) may be sold one or more times withot't p ior notice to Borrower. A sale may result in a change in the entity (known
as the “*Loan Servicer’') that collects monthly paynien: s due under the Note and this Security nstrument. There also may
be one or more changes of the Loan Servicer unrelatea 17 2-zale of the Note, I there is &4 change of the T oan Servicer, Borrower
will be given written notice of the change in accordance with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the afdreus to which payments should be made. The notice wili alto
contain any other information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or pucriit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, ney nllow anyone else to do, anything »iTecting the Property
that is in violation of any Environmnental Law. The preceding two scnirazes shall not apply to the presence, use, or slorage

. on the Property of small quantities of Hazardous Substances that arr g.nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptiy give Lender written notice of any investigation, <airy, demand, lawsuit or other ection by any
governinental or regulatory agency or private party involving the Property and any fazardous Substance or Environmental
Law of which Borrower has actual knowledge:. If Borrower learns, or is notified by 2hw governmental or reguiatory authority,
thai any removal or other remediation of any Hazardous Substance affecting the Prop=ry s necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Substances’ are those substances defined astoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flasnmable cr  oxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or farmaldehyde, and rsdiocctive materials. As used
in this Paragraph 20, **Environmental Law’* means federal laws and laws of the jurisdiction where ks Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follovs:

21. Accelerntion; Remedies. Lender shall glve notice 1o Borrower prior to scceleration followin: Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acvelerntion under Paragrsph 17 uviess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired (0 cure the default; i) a date, not
less than 30 days from the date the notice is given 1o Borrower. by which the default musi be cured; and («4) that faliure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The uctice shali further inform Borrewer of the rl
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 1 defaull or any o
defense of Borrower (o aceeleration and foreclosure. If the default is not cured on or betore the daie spectficd In the nol
Lender at its option may require immediate payment in fall of all sums secured by this Security Iustxument without fu
demand and may foreclose this Security instrument by junatclal proceeding. "Lendzr shall be entitied to collect all expem?
incurred in pursuing the remedies provided in this Paragmpk 21, including, bur not limited to, rensonnble attorneys’ fees apd ">
cosis of title evidence. &

22. Release.  Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrumeft
without charge to Borrower. Borrower shiil pay any recordation costs.

23. Waiver of Homestead, ‘Borrower waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this T day of
January 16497 and Js incorporated into end shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the **Security Instrument”) of the same date, given by the undersigned (the
“Borrower’ } U2 secure Borrower's Note (o

MARGARETTEN & COMPANY, INT , a corparation
organized /and existing unger the laws of the state of NEW JERSEY

(the **Lender”") of & sume date and covering the Property described in the Security Instrument located at:

422 WOODCRSFL LN, SCHAUMBURG , IL  £0173 property Addma
The Property inciudes, but is noc limited to, a parce! of land improved with a dwelling, together with other such parcels
and certain common areas and farlities, as described in

DOCUMENTY #88231527
{the *'Declaration’’). The Property is a psic-oi 8 planned unit development known as

PLUMWOOD SUBDIVISION Name of Planned Unit Drvslopment
(the “*PUD"). The Property also includes Borrower’: interest in the homeowners associption or equivalent entity owning
or managing the common areas and facilities of the PUL (the "*Owners Association''} and the uses, benefits and proceeds
of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agmerrents made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. PUD OBLIGATIONS. Borrower shall periorm all of Borrower’s ruiizations under the PUD’s Constituent Docu-
ments. The “Constituent Cocuenents' are the: (i) Declaration; (if) aivicles'of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and {fii) any Ly-laws or other rules or regulations of the
Owners Association. Borrower shall promptly, when due, alf dues and assessmzat smposed pursuant to the Constituent
Documents.
B. HAZARD INSURANCE. So long as the Owners Association maintains, with a genesally accepted insurance ~arrier,
a “master’’ or “‘blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, includizg fgr. and hazards included
within the term “‘extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lendes of the yearly premium
instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of arty lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common aceas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proczeds to the sums secured by the Security Instrument, with any excess paid

o Borrower,

MULTISTATE PUD RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may he reasonable to insure that the Owners
Association maintains a public liatility insurance policy acceptable‘in fotm, amount, and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or ciaim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the conimon areas and facllties
of the PUD, or for any conveyance in liet of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(iiy any amendment to any provision of the **Constituent Documnents"" if the provision is for the express benefit
of Lender,

{lii) termination of professional management and assumption of self-tanagemem of the Gwners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Asssciation unacceptable to Lender.
F. REMEDIT3. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbars=a by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Untsss 2orrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement 22 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELCW., Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

._%&[ £

..,...L} _______________________________
HhAEuf

éaé«-r; w0 =
{A"- oz g0 A /V'
YGU"J.C QK

MULTISTATE PUD RIDER-—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3150 9/%0

MARG316 Prge 2 ol 2 (Fav. 11/92)
Repiaces MAR-$04¢ Page 2 of 2 (Rev. /91

33091925




f UNOFFICIAL COPY




