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“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
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ORITS AUTHORIZED AGENT.”
THIS INDENTURE, made this 29th day of January, 1993 , hetween
JOHN G ANDERSON, BACHELOR t MAIL T0: ™82 AT E

Mortgagor, and _ A T“‘\)D) _ 80x : 370

MARGARETTEN & COMPANY, INC.

& corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the state ¢ 1'linois, Mortgagee, :

WITNESSETH: Tharwhereas the Mortgagor is justly indebied to the Mortgugee, as is evidenced by a certain promissory
note executed and delivered Fy the Mortgagor, in favor of the Mortgagee, and bearing even dute herewith, in the principal sum-of
Onie Hundred Theusand, FPive Hundred and 00/100

Dollars (3 100 /500,00 ? payable with interest at the rate of
Six AND One-Hul. Per Centum
per centum { 6 AND 1/ ) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office at
Cne Ronson Road, Iscl.r, NJ 08830

or at such place as the holder may designate in wiiting, and delivered or mailed to thie Mortgagor; the said principal and interest
being payable in monthly instalfments of ’

Six Hundred Thirty- Five and 23/100

Dollars ($ 635,23 ¥ beginming o the first day of March, 1963 . and continuing
on the first day of each month thereafier until the noteis«nliy paid, except that the final pavmcnl of princ:pal and interest, if
not soconer paid, shall be due and payable on the first da; of February, 2023

Now, THEREFORE, the said Mortgagor, for the better sevvring of the payment of said principal sum of money and interest
and the performance of the covenants and agreemeinis herein corta’and, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-descritied ieal estate situate, lying, and being in the Counly of

and the State of Hlinois, tn wit:

COOK 7
LOTS THREE (3) AND FOUR AND 5 (FIVE) 1% BLOCK FOUR (4 w2
THIRD ADDITf TO aooszvé:.'i‘ PARK séaotvfsmu L R nECERad LAY oF g
THE WES THE T qUA SHCTiION 3, TOWNSHIP 2
D CNORTH, BANGE 18 N S RE P Rb R e N 1R iR 2
SOUTB OF THE CENTER LINE OF OGDEN AVENUE, ACCORC NG TO THB PLAT
RECORDED APRIL 23, 1821 AS DOGCUMENT 7122810 IN GOV COUNTY 4
PIN# 18-03-2272-023-0000

18-93-227-028-0038
4206 YERNON AVE BROOKFIELD IL 60513 e R 02/04/93 i0simcan’

2 #AbHE 2 e R —0P 1932
. CODK QMMFVﬂﬂiRDﬁi -

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs,
and profits thereof; and ail fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a purt of
the realty, and are a pomon of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse 10 issue the guarantee {in the maximum amount permit-
ted) of the loan secured by this Mortgage under the provisions of the **Servicemen’s Readjustment Act of 1944'° 38 1).S.C. 180},
et scq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by
this Morigage immediately due and payable, The Mortgagors covenant and agree that so long as this Morigage and the said note
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will noc execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
colur, or creed, upon any violation of this undertaking, the Morigagec may at its option declare the unpaid balance gfthe debt
secured hercby due and payable. G)
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AS ADDITIONAL SECURITY for the payment of the indebiedness aforusaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hercinabov:
described. The Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default hereunder, EXCEPT
rents, bonuses and royalties from oil, gas or other mincral leases ar conveyances thereof now or hereafter in effect. The lessee,
assignee or sublessec of such oil, gas or mineral lease is directed to pay any profits, bonuscs, renis, revenues or rovalties to the
owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY meintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums
nas theretofore been made, he will pay promptly when duc any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Morigages and have attached thereto loss
payable clauses in favor of and in form acceptabie to the Mortgagee. In event of loss Mortgagor will give immediate notice by
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance preceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forectosure
of this Mortgage, or ciher transfer of title to the morigaged property in extinguishment of the indebiedness secured hereby, at}
right, title and interisi.of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

IN THE EVENT o’ aefault in making any monthly payment provided for hergin and in the note secured hereby, or in case
of a breach of any other coveant or agreement herein stipulated, then thc whole of said principal sum remaining unpaid together
with accrued interest thercor), shall, at the ¢leetion of the Mortgagee, without notice, become immediately due andg payabie,

IN THE EVENT that tho'eacle daid debt is declared to be due, the Mortgagee shall have the right immediately 1o foreclose
this Mortgage. and upo#f the Yiiny < any bill for'that pirpose, the court in which such bill is filed may at any time thereafter,
eithzr before or after sale, and witnout notice to the said Mortgagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency at .k< time of such application for a receiver, of the person or persons liable for the payment
of the indebtedness secured herzby, and witliout regard to the value of said premises or whether the same shall then be occupied
by the ownsr of the equity of redemption, #5 s nomestead, appoint a receiver for the benefit of the Mortgagee, with power to
coilect the rents, issues and profits of the sa:d promises during the pendency of such foreclosure suit and, in case of sale and
a deficiency, during the full statutory pericd of rede/nption, and such rents, issues, and profits when collected may be applied
toward the payment of the indebtedness, costs, taaizr; insurance, and other items necessary for the protection and perservation
of the property.

IN CASE OF FORECLOSURE of this Mortgage bv ssid Morigagee in any court of law or equity, a4 reusonabie sum shall
be allowed for the solicitor's fees of the complainant an< ‘or stenographers’ fees of the complainant in such procecding, and
also for all outlays for documentary evidence and the cost of < complete abstract of title for the purpose of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the M ortgagee shafl be made a part’ thereto by reason of this Morigage,
its costs, and expenses, and the reasonable fees and charges of the atidrneys or solicitors of the Mortgagee, so made parties, for
services in such suit or proceedings, shali be a further lien and chaige ‘upon the said premises under this Mortgage, and all such
expenses shall become so much additional indebtedness secured herec: a4 be allowed in any decree foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Mart,a:¢ and be pald out of the proceads of any sale made
in pursuance of any such decree: (1) All the costs of such suit or suits, ader.ising, sale, and conveyance, including reasonable
aitorneys’, solicitors’, and stenographers’ fees, outlays for documentary evic<cnce and cost of said abstract and examination of
title; (2) all the monies advanced by the Morigagee, if any, for any purpose authorizsd in the Mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time such advrinces are made; (3) all the accrued interest
remaining vnpaid on the indebtedness hereby secured; {4) ail the said principal moar) i*maining unpaid; (5) all sums paid by
the Veterans Administration on account of the guaranty or insurance of the indebteanerss srcured hereby. The overplus of the
proceeds of sale, if any, shall be paid 10 the Mortgagor. -

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abid: by, comply with and duly perform
all the covenants and agreements herein, then this conveyance shall be null and void and Mortgaijee will, within thirty days after
written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortga/,or ) ereby waives the benefits
of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by *lortgagee.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property securing such.osn 1o any transferce,
unless the acceptability of the assumption of the loan is established pursuan: to Section 1814 of Chapte: 27, Title 38, United
States Code.

(a) Funding Fee. “'A fec equal to one-half of one percent of the balence of this loan as of the date ortransfer of the
property shall be payable at the time of transfer to the loan holder or its anthorized agent, as trustee for the Secretary
of Vetsrans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional <P
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option ofY
the payee of the indebtedness hereby secured or any transfcree thereof, shall be immediately due and payable, This fee.
is auromatically waived if the assumer is exempt under the provisions of 38 U.S.C. 182%b)."” E

(b) Processing Charge. “‘Upon application for approval to aliow assumption of this loan, a processing fee may be charged g
by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently revising S )
the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed » .
the maximum vstablished by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title 38, Urttled
States Code applies.”’

(¢} Indemnity Liability. '*If this obligation is assumed, then the assumer hereby agrees to assume all of the obﬂmrom
of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran
to indemnify the Veterans Administration to the extent of any claim payment arising from the guamnty or insurance
of the indebtedness created by this instrument.”’

~
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UNOFFICIAL COPRY:

VA ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,,. ,, .70 -

60904385

THIS ADJUSTABLE RATE RIDER is made this 29th day of

January, 1993 , and is incorporsted into and shall be dermed to amend and supplement
the Mortgaps, Deed of Trust or Security Deed (*Security Instrument®) of tho same date given by tho undersigned
{"Borrower") 1o secure Borrower’s Nots ("Note®) to

Margaratcen & Company, Inc., & corporation organirzed and existing

YT S D A 52 Cats Bt vy (b proparty doscbod 1n the Security Instrument and located at:

4206 VPRNON AVE, BROOKFIELD, IL 60513
(Prgerty Addesse)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMFAT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. ™ addition to the covenants and agrocments made in the Security Instrument,
Borrower and Lender further covenant (nd agree as follows:

1. INTEREST RATE AND MONTIY.y PAYMENT CHANGES
{A) Change Date
The inlerest rate way change on the firic any of : , and on that day of sach succeeding
year. "Change Date" means each date on which the ir'.cxculA s éo%il'd c}ngnggg.

{B) The Index
Beginning with the first Change Dato, the inter¢et rate will be based on un Index. “Index” meana tho weekly

average yield on United States Treasury Securities adjusis »5 » constant maturity of one year, ss made available by the
Foderal Reserve Board. "Current Index® mezns the most rec-at Tadex figuro available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender wiil 1.5+ as 2 new Index any index prescribed by the Secretary
(ns defined in Parsgraph 7(B)). Lender will give Borrower notice of de new Index,

{C) Calcuilation of Interest Rate Changes
Before each Change Date, Lender will calculate s new interest mts by sdding & margin of

percentage points ( Two Per Gont% to the Currentt Index and souaduy, the sum to the nearest one-eighth of one
percentage point (0.125%). 2’S\.lhjec:l to the limits stated in Paragraph 5(D) of this Mo, this rounded amount will be the new
interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The inserest rate will never increase or decrease by more than ous percentage.? aint (1.0%) on any single Change

Date. The interest rats will never be more than five percentage points (5.0%) higher or lover 'han ths initia interest rate
stated in Parngraph 2 of this Note.

(E) Calculation of Payment Change
If the intersst rats changes on 1 Change Date, Lender will calculate the amount of mon*; payment of principal

and interest which would b necessary o repay the unpaid principal balaace in full at the maturity Aate-ot the new interest
rate through substantially equaf payments. In making such calculation, Leader wili use the unpaid priacipal balance which
would be owed on the Change Date if there had been no default in payment on the Nots, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest.
(F} Notice of Changes .
Lender will give notice to Borrower of any change in the intersat rate and monthly paymest amount. The uotice
must be givea st least 25 days before the new monthly payment amount is dus, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) tho old interest rate, (iv) the new interest rate, {v) the new meonthly payment amount, (vi) the
Cusrent Index and the date it was published, {vii) the method of calculating the chunge in monthly payment amcunt, and (viif)
any other information which may be required by law from time to ,ime.
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X (G) Effective Date of Changes
A new interest mte calcuiated in secordance with Paragraphs 5(C) and 5(D)) of this Noto will become effective

on the Change Date. Bomower shall make a payment in the new monthly amount beginning on the first payment date which
occurs ut feast 25 days afer Lender has given Borrower the notice of changes required by Paragraph S(F) of this Note.
Borrower shall have no obligation to pay any incresse in the monthly payment amount calculated in sccordance with
Paragraph S(E) of this Nois for any payment date occurring less than 25 days after Lender hap given the required notice.
If the monihly payment amount calculated in accordance with Paragraph 5(E) of this Note decrewsed, but Lender failed w
give timely notice of the decrease and Borrower made any :monthly payment amounts sxceading the payment amouat which
should have been stated ip a limely notive, then Borrower has the option to either {i} demand the return ic Borrower of aay
oxcess payment, with intereat therson at the Note rate (a rute equal to the interest rate which hould have beea stated in a
timely notice), or (ii) request that any excess payment, with intsrest thereon at thu Note rate, be applied ss payment of
principal. Lender's nbligation to returu any excess payment with interest on demind is not araignable cven if this Note is

otberwise aasigned before the demand for retumn is made.
BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contsined in this Adjustable Rate Rider,

Nebow O B —

O Z JOHN G ANDERSON L.s.
K/(/} . ‘/Lq/, -

WITNESS 7 L.S.

L.Ss.

Y L.s.

3
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