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MORTGAGE

‘THE: 'IER.HE U"“‘ THI® LOAN ' 28-315161-0
CONTMN F"«Q”ISIONS HHIC’H HILL REQUIR! A BJAI. LOON PAYMEN‘T AT MATURITY.
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THIS MGR'MAE"-?(.Swl"iW lnstnimwnt” }m iven on JRNUARY 15, 1593 . ‘The morigagor is
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whtch ju organined dnd anisti mulur ll'lu laws nr THE 3"'3‘ 4 OF I LLIHOIS ‘ , il whose

address in 7111 WHBT FOSTRR

CHICASO, ILLINOIS GGG 56 S "Lomder®), Aorrwer owes Lendor the principal sum of
SIXTY THOUSAND C ' :

AND 00/100 B : Dellurs (U.S. $ 60, 000.00

Thia debt is evidenced by Borrower's note deivd the smme dute ax this | Security Instrument ¢*Note”), which provides for
wonthly payments, with the Ruli debe, IF not paid earlier, due'and payshle on  “Z3RUARY 1, 2008 ' . &
This Securily {nstrument sociren t6 Londer: {a} tho copaymtient of the debt svidenced v i Nute, with interest, sml gl renowats, € 2
extonsions and wodifications of the Note; () the paymeni of all other sums, with in ercat, udvimiced under paragraph 7 1 &
protect the socority of this Security Inntrumedt; and (c) the porformance of Horower's cocmmts aml agreements snder this
Security Instrumiorid and the Note, For (his purposy, Burm\wr does hmhy mortgage, grant sl convey to Lender the follmving \bi

deseribes] iy tocetwd in COOX Counly, Nlinoks: «
THE q'r 40 FBRT OF THE BAST 120 F‘EET QF THE SOUTH 133 FgFyY OF THAT 173

PART LYING NORTH OF THE NORTH LINE OF WEST PALATINE AVENUE, OF THAT
9KE ATTACKED RIDER FOR COMPLETE LRGAL DRSCRIPTION

12-014109«-031 - S o | 5\/
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THE WEST 40 FEET OF THE BAST 120 FERT OF THE SOUTH 133 FEET OF THAT
PART LYING NORTH OF THE KORTH LINE OF WEST PALATINE AVENUE, OF THAT
PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MBRIDIAN, LYING EAST OF THE CENTER LINE OF
RIDGELAWN AVENUE, (NOW CANFIELD ROAD) WEST OF A LINE PARALLEL WITH AND
993,49 FRET WEST OF THE BAST LINE OF SAID NORTHWEST 1/4 AS MEASUKED
ALONG A LINE PARALLEL WITH THE NORTH LINE THEREQF, S50UTH OF A LINE
PARALLEL WITH AND 316.06 FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST
1/4 AS MEASURED ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID
NORTHWEST 1/4 AND NORTH OF A LINE 876.85 FEET SOUTH OF THE NORTH

- LINB OF SAID NORTHWEST 1/4 AS MERSURED ALONG A LINE PARALLEL WITH THE
EAST LINE THRREBOF IN COOX COUNTY, ILLINOIS.

12-01-105-031
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! 5, Husard or ting ur hervaftor vrectud on the
,Pmporl‘f insured ngainst ks by fire, haznrda {nciuded within ;ho tgrm Yextenclod coverage® und any other huzsrds, iticioding
Do or Anoding, for which Lender rvquirss insumnoe. Thiv insurence shull be muintwinud in tho simeunts aml for the periads
Ml Letwler roquires, The insurance earmise providiag the insirence shall bo chusen by Horrowsr subject to Lendur’s wpproval
which shall not ho unreasonahly withheld. 1f Borrower fuiia to mwintwin coveruge described above, Lender may, at Londey's
aplio, obtain cavarage (& protect Lender's rights in the Properly in accordine with paragraph 7.

AN inmorance policies and renowals shall be scvoptable to Lender nel shall include & standird mortgage clause. Leador
shall have th= sight to hold the polioivs and rerwwals, TF Londor roquires, Borrowor shatl prompily give o ) embor A1l raceipts of
e pramiums anl ronswal notices, In tho avent of los, Borrower shall give prumpl mice o the insiruneo carrior and Lender.
Londor muy make prol of tos 1F nol made promptly hy: Borrewer.

Unlesa Londer and: Boceoswas olbwrwise agees in writing, insurance procecds shal hc spplind t restormtion ov napatir of the
anm:r demged, If the restorstion-or repuir is economically fussible and Londer's security w not lensuned, 18 the resionation o
repair in not ecoromicully feaniblo or Landor's security wouldl bo tewsonod, the insumncs procoeds shatt ke upplivd to the suans
rectired by this Security: Instaamens, whether or not then due, with kny oxcess puicl to Borrower, 1F Boerower abindons the
Property, or doss not saswer within 30 days @ nctice from Lender that thy insurance eatrier by offered w0 seitho a chuim, then
Lender may cotlecs. the insurance procoeds, Lender may uso the proceeds to' repuir or restine the Property or th puy stans
weourek iy thin Securdy Tnmrument, whether or aot thon due, The 30-cay period will bugin when the notic is given,

Utiloas Londe: w=d Burtawer atherwise wgree in writing, any application of proveeds to princtpal shall sl extend or
postpome the due dstu-¢ she monthly payraens: reforrad to In puengraph | andt 2 or change the wnount of the puysments. {f
under prragraph 21 the Erapacty is seguited by Loader, Borrower's right to sny insurance policies wnd proceeds resulting itmn
dimage tr the Property prive o s sogisition ahu!i pm 0 lmdvr to the extent of the xuns secured by thig Security nstronmen
imunediatoly prioe 1o the sequisiran.

6. Occupancy; Preservatiug, valrtonnco and Prulectlun ﬂri,lw Praperty; Bosrower’s Loan Application; Lensehalds,
Rorrower shall accupy, satablish;, and (o ¢ Property us Barrowor's principat rosidence within wixty duys after the exeention of
thin Security astrument wruh shall continue tozcupy the Proporty ss Borrower's principat resithonce for wi leust ong yeur ufter
the date of tocupancy, unloes Lendor olherwive sgress in writing, which consent-shull not bo inreasonably withheld, or unless
sxtonualing cireumsiancus exist whivh ars boyons. Berrowur's conliol. Rorrower shall not destray, damuge or tmpair the
‘Praperly, sltow the Praperty to dateriarate, or coduput wiste on the Property. Borrower shull he in defiuilt it sy forfeltue
action or procesting, whother civit or criminal, is begun thut in Lender's good fuith judgment coul sesult iy forteitune of the
Proparty or-tthotwise sterindly impair the Lien crentad by chin Socurity Instirument o Lundor's security intorest. Borrower may
cune suchin slefauit xnid voinaiaio, ws provided in pamgraph 1s, Yy vausing the action or pm-.mluu, tey he disnuissed with a mling
that, in Lender's good faith determingtion, preciudos lortuiniee o the Borrower's interest in the Property or other material
impairment of the Lion created hy this Security [nstrument or Lekid=c's security intorest, Borrowar shali also be in deiilt il
Borrowet, duting the loan application procoss, gave matectally filve oi fuaccurate information or stitoments so Lender (o fuiled
o provice ¥ cicder with any cateriat infortution) in comrection with e lain evidenced by the Note, including, but not limited
to, veprosentstions voncering Borrower's ocoupancy of the Proporty ay w priripn rasidence. 1f this Security Insteument 38 on o
Teasehold; Borrower shall comply with sl the provisions of the léaso, [F Hovorer sequires tes title to the Property, the
bansehotd and the foe title shall not merge uniaw Loader agrees tor the morgor in wiiting:

7. Protection of Lender's Rights [ the Property. If Borrower fiails (o portorn tha covenants and sgrvements vimtained in
this Secueily Instrument, or thore is # tegal proceciling that may significantly atfect Lender sirights in the Property (snch as a
proceoding in bankruptey, probate, for vondenmation or forfolture o't unforce Inws or regulitioas), then Londer muy do-and
pay for whatever ix necessary (o protsct the valus of the Property and Lendder's vights in the Prorerty, Lender's actions may(Q
includo paying any ums seoured by a lien which ey priovily avor this Security Instroment, apresving in court, payingC.y
reasomble aitorneys* foen and entering on the Pmpany o tanke rupuies, Mthuugh Lender muy lH.lu neda nder 1his paragrapl,D
7. Lander doos nol heve to do s, s e

Any sty dishursed hy Lendor under this paragenph 7 shall become uddmnmlt debt of RBorrower secused by this!
Security Insirument. Unless Borrowe: knd Lender agree to othor tormi of payment, thowe antounts shutl bear interest from thy
dnte of dishursoment W Ilu Noto rate nml nhnll Pe peyaido, with interest, upon notice from Lender s Borrower teyuestinga
psyment,

. Morigage lwurice. (f Ltmlnr requived mortgage insurance ws.ir condition of muking the loan secured by this ‘n-umty
Instrument, Borrower shall pay the pramiving required fo muintain the inortgage insurance in offoct, 11 for eny rewson, 1h¢\
montghge inkurahcs coverags cequired by Eender lupaes or consun to be in effect, Borower shall pry the preimivms reynired tn w
ahtain coverage substantialiy «[uwlldml to the morigdge instrunce previowsly in offeei, at a cost substantindly cquivalent fo the.
cust o Borrower of tho mortgage insuraace pwvmmty in offect, from wn ulterunte mortgage isurer approved by Lender, Y
suhatantiolly eisivalont mortyage insurnce coverago is nut kvailahls, Borrower shill pay to Lenader each month a sum equal (o
one-tweliTh of the yourly maitgage insurance prentinm baing' pud ty Buttower whet the insuranes soverage Tupsed v cesel) to

he in am-s.t Lundvr will u.wpll wuso andd retain thess pujrmts u alm resarve in Hew of morgags insueance, Luss reserve
DPE 1081
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