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FHA Cuse No,
State of Hiinols MORTGAGE 131:6920751 729

THIS MORTCAGE ("Socurily [nstrument™) is made on DECEMBER 12, 1992. The Morigsgor is JOHNNIE THOMAS, IR,
DIVORCED, N SINCE REMANRIED ("Borrower™). This Security Justrument is given to FLEET MORTGAGE CORF,, which is
organized and exising under the lwws of TIIE STATE OF RNODE 1SLAND, and whose addresy is 11200 WEST PARKLAND
AVENLE, MILWAULEY, WISCONSIN 83224 ("Londor®). Borrower owes Loader the piincipal sum of FORTY-FIVE THOQUSAND
BIGINT HUNBHED SCYENTY-NINE AND 00/300ks Dollara (U.S.545,879.00). This debt is evideneed by Borrower's noto dated the
samw date as. this Secarty Instrument (*Note*), which providea for montbly payments, with the full dobt, if not paid eurlier, dus
wid payshle on JANDARY *, 2023. This Security Insrumend secures to Lender: (u) tho repuyment of the debl vvidenced by the
Mote, with interest, and 0l enewabt, extcavions and oxwifiestions; (b)) the puyiment of gl othor sunis, with interasi, advunced
undor paragraph 6 (o profect thy wocurity of this Secority Instrument; wnd (©) the purforawive of Borrowar's covenants und
agreemants under thin Securlty Yast-ument and the Note.  For this purpoxe, Horrower does horehy maortguge, grant and convey to
Lender the fellowing describud proper’y located in COOK County, [ilincis;

TIHE NORTI §/2 OF TIE SOUTI L2 OF LT § IN FOURTIC ADINTION TO HROADVIEW
ESTATE, A SURTHYISION OF LOTS 1 T B/, 23 00 28 ALL INCLUSIVE IN RLOCK 4,

ALL OF BLOCK 8, LIFIS 1 T0O 18 AND LAOYES 29 T} 32 ALL INCELUSIVE 1IN 11L.OCK L

ANIY LAYTS £ T4 kL, 29 70 32, ALL INCLUSEVE M BLOCK 12 IN JAMES L

WALLACE'S ADDUTION TO MAYWOOD IN THWY-WINT 112 OF SHCTION 1S, TOWNEHITPF )Y
MORTH, RANGE 12, €ANT OF THE THIRD PFRINCIP AL MERIMAN, IN COOK COUNTY,

ILLINGHS,
?ﬁ%z 'ﬁ%ﬁmﬂ&g 02/04/93 14 _t;ﬁbﬁm

K COUNTY mﬁmnt

94620
33092270
which haxs the sddrean of Lddd SOUTL 20T AVENUE, MAY WOOH thervet, coi]
Iftinois $015) e Cadep  ("Property Adidrenn®);

TOGHETHER WITH &t the improvements nuow or heranfler urected on tho proporty, wnd sl cesenmonin, righis, appurlonances,
rontn. suyellies, minerel, oil and gea rights wned profits, waier rights and slock snd wll ixtvionyiow or hercutler a part of the
property. All replacerwnta and mbhdidons shinll atso be covarsd by this Security bastrumoent. AV of The foreguing is roforred 1o in
this Security Tnatrument wis the *Property.®

BORAOWER COVENANTS thal Barrowor in lawfully xotwed of thu eatute herehy convayed snd bas tarright to morigege, grang
und convey tho Property and that the Property is unencumbered, oxvupt for sivumbeances of record.  Bosyiwer warrants snd will
slefond gonoreily 1he titte to the Property aguwinst ! clkims und demands, subject W any encumbruaces of reccsa,

L. Puyment of Brincipul, Iivterest and Luoto Churge. Borrower shull pay when duo ihe principal of, and intorest on, the dobt
evidaaced by the Nate and late chargen due undier the Noto,

2. Mouitly Payments of Tuxes, Insurance and CGiher Chaeges. Borrower shall includs in ench monthly psyment, 1ogothors
with the principal wrel interoat us sol farih in the Node and any lute charges, an instullment of any (2} laxos und Specinl ussessiwnts
fovied or to be luvied sguinst the Property, (0) asehald pryments or ground reils on the Properly, and (o) preminns for insurance
required by pareyraph 4.

Bach monthly insmallment for items {w), (b)Y, and (¢} shall equal one-twuelfth of the unnokl amounis, 88 reasonebly estinuted hy
Lender, plus an amount sufficieat (o mainisin an sdditional balunce of not more than one-sinth of the estimatod smounts. The full
annuid wmount fiur sach item shall be accumulated by Lender within # poriod ending one month hefore an itlem would heconw
delinguent. Lender shatl hold the anwunts collected in st to pay items (a), (b), and (¢} befure they becomo delinuent,

IF at any tine the total of the paymoenits held by Lender Foi iteins (), (b), and (¢}, together wilh thw future monthly paynweats for
such Homa payatle to Lendar prioe (o the due duates of such Hemis, oxceeds by mors Iban ope-sixth the sstimsted amount ol
payments required © puy such itenw whon due, and if payments on the Note are curreal, then Lender shull either refund the excess
aver ons-giath of the estimated payments or ceedil the eacess aver one-sixth of the ostimated peyments (o sabscguent paymenis by
Borrower, at the opiion of Borrower. I the wial of the payments nide by Burrower For item (), (1), or (¢) is msulficient to pay
the item when Jue, then Borrower sheil pay 16 Lender sny amount nocessary o muke up the deficiency en or bofore the dats the
ey becomes due.
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Az wsed in e Security Inatrument, *Secretary” mesns the Secretary of Housing and Urban Development or his or her designes.
In woy year in which the Lensler musl pay & mongage insurance promium to the Secretary, each monthly payment shall also includa
sither: (i) an installmont of the xnnval morigage insuranco premium to be puid by Londer to the Secretury, or (i) s monthly churge
invicad of a mongage insurmnce premium if this Socurity Instrument is held by the Secretury. Euach monthly instaliment of the
worngage insurance promium shall be in an amwunt sufficient to sccumulate the full annusl mortgage insurance premium with
Lendes oo mouth prior to the date the full snnusl mortgsgo insurance premiun is due to the Socretury, or if this Security
Tiatrument is held by the Secrotary. esch monthly charge shall be in an amount equal to one-twelfth of ono-half parcent of the
vuisanding principsl balance duc on ihe Note.

I Boemower tenders W0 Lender the full payment of all sumw socured by this Security Indrumens, Borrower's account shull be
ceedited wills e belwace reromining for all installmenis for items (a), (b), und (o) and any muortgage insurance premium installment
hat Londis Das moi becoms obligeied (0 pay o ihe Secretary, and Lender shall promptly refund any excess funds to Borrower,
lrmenodiately prior to & foreciowsre sle of the Property or ilx aceusinition by Lender, Borrowar's scoount shuil be cradited with wny
telance ressminiayg for alf msisliments for itomx (2}, (b)), and {<).

M Apglicntion of Paymesis. AH paymonts under paragraphs | and 2 shall be spplied by Lender us follows:

Firg. %o the mocriguge insurence premivas $0 be paid by Lescder 10 the Secretary or to the monthly charge by the Secretary instead
of the moathly mOrigage Maursaco prominey;

Becomd. W amy toues. opecial ssesscomesls, fessdold peyments or ground rents, and fire, flood and other huzard insurance
PIVERPOINE, 88 CNRICTY S,

Third. to inaes—2 oo under dhe Notw;

Fan-ss | &3 nonstions’on of tho principal of the MNote;

B, do bajor Dt (oxe wridus the Note.

4 Fle, Mond wnd O, Maswrd Dvswrmnce. Bortower ahall tnawes all improvements on tho Proparty, whether now in
wnislemc o mebmegesrndly wrichod o agrumt any barsrds, cesusblios, aod confingencies, inctuding fire, for which Lender requires
saramers.  Thes ucsraiscr sl ‘o omtuined wt e pemounts snd R tha penods thut Lender reguaires. Borrower shall also icve
Al umpaonpmont: onm e Pyoparts, ebother o on eand o7 submogquen Ly ereviosd, ayains toss by Poaouds te the extent reguired
by e Secsetary AN vermacy slaki e o swnd wilh crmpanses sppneved by Lender The iosicance polivies wod any senewals shadl
o boedd Iy [ ownder sl Jadh wikmile bows g ey bt deumen s fataor of, and i & fora soveptahie m, Lendbor.

in dhee wvwmt of Jore, Bwrimere siball grve Lomd s ovemnbage nodice by mal  Lender may make proot of boss it nod mado prompitly
s Beurowor Eacl wenesmnin commpamy cosws st o dowby  sudhoniisl nasd Jiescied to meke payment for such fosn directly 1o
Vweabes  wtooirnd ol s Besrronar gomd w0 Lomader wristl) AN o any pert of the itsuiance proceeds may be sppliod by Lander, wt itn
vaiec,  ohlilver (6] W U tedhon b of e ndetealivene uet brr the Mok and thes Secunidy Inatrumeni, st o sy dedinguent sanunin
wppiend e Ve cmds o puragraph ) ossd dhem b0 poeracxamat of prncapal, o (b o the estorstion or topain ol the demaged
Progwesy  Ans mgpdecstom of the peunoeds b e priss spe]  ball =t entemt of pwdpone the dus date of The monthly paymonie which
e midervedd W peregrapl 1oy change Qor ammoumd of wich fayminta.  AGY cTLRAL (AAUTANGE PROCeEds over 3N anount reguined o
Pyl castriamioung waleiodnies wirdes the Nodo and tius Socurnclrs ummmnt Al be g B the eotity legadly entitlnd thereto,

ket et of Aomesbemmsrs of Gy Scouery Dmedruomnst v idieee trerefes of ke o e Prepecty thul ouimyuishos the indebiedness,
oAl e tothe aed wierest of Brruver e el 0 unsimnn podnoon 1 Kane shall paas b the paurchaser.

$ lkowpmaay, Prowvcation, Mesdeweses and FProtection of the "roperty; Borrower's Loun Applivation; Leaseholds,

Bowrneas; sl amvwpy . scdablidh. sl e the Property as Burrowey 'y poorsapal rossdence within sixty duys atter tho execution of
thet Semnrely latrwoe-cl send sali crmdiosme o occupy the Properdy se lenowes /s princapal renidence for al least uau year attor the
dte o oocugei 1. wibews Use Sev orlary deternunes this reguirement will cause updue fsnkbdip for Boroower, or nndess exivausting
titcetrwisies guid wheh s heyond Bonoser s cuetiod Buniower shall aoify SCundens of  any axtenualing circumsdances,
Borvivwes  shall mod comerit waesso e dowirey, Januge or subwiantially change e Sorenry o alliog the Propeerty o dolorionte,
reansids wmoar st ter cvvopiod. Leades may ouapoct the Propenty a1 the Propenty st of abundoned ar the loan is in
deidnalt. Lendes awy 105 ivanivable sotnom o protict and praverve such vacont o abandoied Pooperty, Borrowor shall also bo in
Gefmdt af Boer oo, during the kan spplicadeon primess, gave malotindly falio or maceuraie ivisnslion or stetomoiis o Laader (or
Fuabadd 3 provide Lesder with any matenat informston) 1 connsction with the loen avsifencet dy the Note, incluiling, but mu
Bt b, roprestatstsons conooraing Boorowes s acsupaney of the Property as a poncipel sesidence. 2000in Security Inatoument is
an a hessshotd, Borsower dhali comply witk the provisions of the leass. 1T Boroower soyguines feo Litle (4 e Property, the leaschuld
and fow Utie shall i e pwrged unlosa f.ondet agrevs W the merger in wrdting,

€ Ulmrgen to Rorrvwer snd Protection of Lender's Righls in the Properiy, Borrower shall puy 9l govermmeniul or
mani pal chasges, finos snd ipoailions tl sre rad incloded s pursgraph 2. Borrownr shall pay thess obdigations on time directly
t the entily which is vwed the payment. If fuilure to pey wold adverscly sffect Landor’s intoieat in the Property, upon Lender's
regjuost Sorrower shali promptly fumish ke Londer receipis svidensing theso payiments,

I Hewrower fuils ko muke those prymests of the paynwnts requited by paragmapii 2, of Fails o perform uny @livr covensnts snd
sgreeimmnls conlsined in this S~curity Instrunmwal, or thero in a legal provecding thut iy signiticaily affect Leader's vightn in the
Froperty {(mwh as & pixceeding in bankruptcy, for condomsmtion ar ta enforca lews or regalationn), then Leidar nwy do and pay
whalever in nocessary to protect the value of the Propedty and Lenabor's rights in the Propenty, including payiemt of tixes, hazand
insurance aml other tena mentionred in paragraph 2.

Aay smounts dishursod by Lender undoes thia peragraph shabl become an sdditionsl Jdebt of Borrower und be secured by this
Sccurity Instrument. Thoss amaunts shall bear inlerest from the Jals of dishursement, st the Note rate, and al the aption of Londer,
shall be imaedistely due and payable.

7. Condemnation. The procesds of uny awenl or cham for dammges, dircet or conssquentiob, in connection with  sny
sunilemnation or olher taking of any pant of the Property, or for comveyance in plicw of comdomnsiion, ure heroby wssigned and
shall be paid to Lendor 10 the extent of the full smount of the indebtedions that remuins unpaid usder the Note and this Security
[natrumont.  Lander shall apply such proceeds to the eoduction of the indebiedness windor the Noto und 1his Security Insteument, first
lo any dulinguentl amwsunis applied in the ordee provided in puragraph 3. and then to propayment of poimcipul. Any spplication of
the procesds 1o the principal shall not extend or postpune the due dute of the montl:ly prymaenta, which are referred to in parsgraph
2, oi chango the amount of such puyments. Any excesn procesds over an amaount requiced 1o puy sl outsiwnding indebtednoss undor
the Note and this Security [nsirument shall bo paid 1o the entity Jegally sntitled thersto,
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(a} Defaull. Lendor may, except as limited by regulations issued by the Secretury in the case of payment dofaults, roquise
immediate payment in full of all suma secared by this Security Instrument if:
(i} Borrower defaulis by failing to pay in full any monthiy payment roquired hy this Security Instrument prior o or on
the due dute of the noxt moathiy paymeont, or
{ii) Borrowsr Jofaults by failing, for a pariod of thirty duys, to porform any other ohligations conteinesd in this Socurity
Lartrument.

(b} Sake Wilhout Credit Approval. Lender shatl, if permitted by applicatde luw and with the prior upproval of the
Secretary, voquire immecliate payment in full of il sums secured by this Sccurity Instrument if:
{i) All or part of the Property, or a beneficial irterest in u trust owning alf or part of the Property, is sold or otherwise
transforred (other than by devise or dasceni} by the Barvower, and
(ii) The Froperiy is not occupisd by the purchaser or grunteo as his or her principal residence, or the purchasor or
grantee does so occupy the Property hut bis o her credit has not been upproved in aecordance with the requirements of
the Secretary.

{¢} No Waiver. If circumstances oceur that would permit Lender 10 require immediate payment in full, bul Lender does not
requine such Zeyments, Lender does not waive its rights with respect to subsequant events,

{d} Regulativar of RUD Secretary, In muny zircumstancos regulations issved by the Secrctary will limit Londer's rights in
the case of payront defaults 10 require ionmedinie payment in full and foreclose if not paid. This Security Instrament doea
nut authorize sccelorition or foreclosure if not permitted by regulations of the Secrotary.

(v) Morigoge Not-ircured. Borrower agrees that should this Security Instrunient and Lhe Note secured thereby not be
eligible for insurance upicr the Nationat Housing Act within 60 duys from the date hereof, Lender may, at its option and
notwithstanding anything ‘o pagagraph 9, reguire immediate puyment in full of sll sums secured by this  Security
Instrument. A wriflon stater2sot of wy snthorized sgent of the Secretary datod subsequent to 60 days tfrom the date hersof,
declining to insure this Securit; 'nstrunmwnt und the Note securd thoreby, shall be deomed cenclusive proof of auch
ineligibility, Notwithutanding the/fireygoing, this oplion may not be axercissé by Londer whon the unevailsbility of
insurance is solely due to Lender's milurcio remit & mortgage insurance premium (o the Secratary.

10. Reinstatement. Borrower has a right 1o ko reinstated if Lender hus required immediate puyment i full because of
Borrower's failure to pay wn amount due unde: '@ Note or this Security Instrument. This right applios even after foreclosure
procecdinge are- instituted, To reinstate the Sveurity [nst waent, Borrowor shall tsnder in a4 lump sum all samounts required te bring
Borrower's aecount cusront inzluding, o the extont Py are ohligationn of Borrower under this Seevrity Instrumeni. foreclosure
costy st jousonable and customwry attameys' Fees wnd ergmnsos properly associuted with the foreclosurs procoeding, Upon
reinstderment by Borrower, this Security Instrument and the obiigations that it secures shall remsin in effeet a8 if Lender bad oot
required immediste payment in full. However, Lender is nor roguinsd to permit reinstalement i1 (i) Lender has accepted
reinstutament after the commencement of foreclosure proceedings vithin twa years immedistely preceding the commencenwent of &
current foreclosure proceeding. (ii) rinstatemont will prectudn forociorivs on difforent grounds in the future, oe (i) reinstatenmont
will udvernoly affoct the priority of the lien created by thix Security instrvarat.

11, Borrower Noi Released; Forboarumwe By Lender Not s Wuivis, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grunted by Loendes o sny successor it interest of Borrower shall not
operate 10 reloase the liability of the originl Borrower or Borrower's successor” in injerost, Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse to extend timo For payment or otherwise modify amorlization of
the suins ecured by this Security Instrumeat by resson of sny demand made by ths criglia! Borrower or Borrower's successors in
intorest.  Any forbournnce hy Lender in exercising any right or remedy shail not b a waives-afar prociude the oxerciso of xny right
or remedy.

12, Successors and Assigns Boundd; Joint und Severut Liubility; Co-Signers, ‘Pho covenunty wadl agreerents of this Security
Inatroment shall bind and beaefit the auccessors and assigns of Lendor wnd Borrower, subjeet 10 the provisions of perugraph 9.b,
Borrower's covenants and agrooments shull be joint und sovezal.  Any Borrower who co-gigns this Secrodz Instrumont hut doss no
oavculy the Noto: (#) i» cownigning this Security Frstrunent only (o mangage, grant anil convey thal Lorrower's intorest in thew

Pruporly under the terma of this Scourity Instrument; (b)) 2 not personally obligiled to puy the suny secursd by this Swurityﬂi
Instrument; mnd (<) agroes thut Lundor and any other Borrower may agreo to extend, madily, forbear or nuké aey accmmmulntium?%
with ragird to the terma of thix Socurity Instrument or the Note without thay Borrower's consent, -

<

13. Notices. Auny notice to Horrower providoed for in this Security Instrument shabl bo givon by dolivering it or by muiling it by
first clews mwil unloss applicably bw roquiros use of unothor iethod, The notice shall be directed to the Property Address or any
uiher address Horrower designstes by notice to Lender, Any uetice 10 Lendor shall bo given Try fast cliss insil s Londer's address
stuted heroin o any address Leador designates by nulice to Borrower,  Any netice provided for in this Security Instrumont shall be
deamed 1o huve heen given o Bormower or Leader whon given as provided in this purageaph,

14. Governing Law; Severability. This Security {nstrument shall bo govemed by ledorad law and the law of the jurisdiction in
which lThe Property is located. in the svent that any provision o cluvse of this Security Insteoment or the Noto venilices with
applicable law, swh conflizt shafl not affect olhor provisionn of (hin Security lstrumaent or the Noto which enn bo given cffect
withaul the eonllicting provirion. To thiv end the provisions of this Seeurily Instrument und the Noto sre dectured o be soverable,

15, Burrowse's Copy. Borrowor shall bo givon one confurmed copy ul this Security lustrunent,

16. Assignmcnt of Revis, Borrower unconditionelly assigns andd trensfoss to Londer alb the rents sadd revenuos of (the Fropurty,
Huorrower authariass Lender o Lordue’s agonts to colloct the rents und rovonies and horehy dire s cach tonant ol the Proporty 1o
pay tho renis ke Londer or Lendor's agenta,  However, prior to Lender's notice (0 Horrower of Borrower's branch of sny covenanl
or agrosmont in the Svcurily Inntrument, Borrower shall collect and recvivo nll 1enin and ruveniien of the Pyoperty us trustes for e
bunefit of Lender and Borrower. ‘This ssslgnnient oof randy conslitutes an whaolute wssignment nad nol wn asignment for wdditionnl
security only.
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It Lendur gives nolice of bisach 1o Borrawer: (a) sll rents receivecd by Borrower shall be hald by Borrower ax trustes for benefit
of Lender only, to be applied (o the sums secured by the Security Insirumenty (h) Lendur shall be entitled to collect and receive all
of the rents of the Property: and {¢) sach tonant of the Property shall puy all rents duo and unpaid 1o Lendor or Lendor’s ageat on
Leoxdor's written dumand to tho tenant,

Borrower has not sxecuted any pricr sssignment of the rents and has not and will not perform any act that would provent Leader
feom exsrciaing its righta wsder this paregraph 16,

Lendor shall 5ol be reguired o entor upon, twke conirol of or muiniain the Praperty batuce ur after giving muice of breach to
Borrcwer. However, Lender or a judicially appointed receivear may do so at sny timo there is & breach. Any application of rents
shall not cure or waive any default or invalidute &ny other right or remedy of Lender. Thux assignment of routs of the Property
shall terminate whon the debt secured by the Security Instrumcat is puid in fulk.

NON-UNIFORM COVENANTS. Borroway and Londer further covenant and agree as follows:

17. Forectosuce Procedure, If Lender requires immediate payment in full under parngraph 9, Lender nay forsclose this
Securily Tastrwniad by judiclnl proceeding. Lender shall be entitled t0 collect gll expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but sot limited o, ressonahle atturneys’ Toes and costs of thile evidence,

18. Rulease. Upar payment of all sumn secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Briroyrer. Borrower shiall pay any recordation costs.

19, Waiver of Howast=ad. Borrower waives sll right of homesteud exemption in the Proporty.

20. Riders to this Secucit; Inatrument, 1If one ¢r more riders are execiled by Borrower and recorded together with this Securily
Instrumernt, the covenants’ of ‘rioh such rider shall be incorporated into urd shall amend and supplement the covenants and
agreeinants of this Security Instouisent us if the rider(s) wers & part of this Security Instrument.

[Check spplicably boa(es)]

(3 Condominium Rider (I Graduated Payment Rider I Gither - Adjustubiie Rate Rider
Clvianned Unit Divelopmant Rider ClGrowing Bquity Rider

AY SIONING BELOW, Horrower acosphii ~ad, ayrees to the terms contained in this Security tnstrument and in any rider(s)

.exneculed by Borrower und recorded with ik,
*
. / ’r‘f— %Mxm s ;4 A
JOFTINMIE TIEOMAS %, , DIV AND NOT Bomowsr
I REVARRI1ED

Wilneasos:
SINCE

(Seal)

ikrower

STATE OF "J.INOIS}, COOK "7 {]‘ﬂ&ﬁf Cour by wa:
o H wid eoaige(f

SOLNNIE THOMAS, JR., BIVORCED, NOT 5INCE REMARRIED, perkenally known 1o me to be tho sama person{y) whose nume(s)
subscribod to the foregoing instrument, appesred before me this duy in person, und acknt:x\'l'ugrq thani ___he sﬁd and
o1

, w Notary Public in and for said copnty wad siste do hereby cortify thu

delivered the said invrument we ___ freo and :(ljnury act, for the uses un s !}}t{;a ot ik,
Given under my hund and officisl mlb!hd’_ Sy deyaf ' X 47

My Commiszion Expinm_: - %g \"1' o [ }/}f]m-

Motary Pulllic

/.

N
& *u\"‘“

Thix Instrument w*‘pgﬂ;g

KERRY PASTONE FOR;
_Fleot Mortgage Corp.
750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60831
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_ FHA Cuss No,
ATIHJUSTABLE RATE RIDER JAIE92875) T29
FMCH 35)819.7

THIS ADJUSTABLYE RATE RIDHR iv muuda this 32ND duy of DECEMUBER, 1992, und Ix incorperaied Into

‘and shall e Joemad o amend and suppiement the Mortgage, Deed of Trust or Securlty Deed (" Sccurily

Inslruinoat™) of the sameo date given by the undersigned ("Borrower”) (0 socure Bacrawer's Noie ("Noie™) 10
FLEET MORTUGAGE CORP. {the “"Lender®) of the xame dute s covering thu property deseribed in the
Socurity Instrument gnd located at:

1344 SOUTH 20TH AVENUE, MAYWOOD, ILLINGHIS 40153
© [Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IMTFLEST NATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV.CR MUST PAY.

ADDITIONAL  COVENANTS. lu uddhivn to the covenants and ugreemients miade in the Socurily
Instrumont, Borrowe: ord Londer Turther covenant and agree as follows:

ENTEREST RATE AND TAONTHLY PAVMENT CHANGES

{A) Changs Dule

The intorsst rale muay changs fn the flest duy of APRIL, 1994, und on thit dey of cuch miecesding yeur,
"Change Daie” mepns eack date an which the Interost mte could chunge.

(B) The Index

Beginning with the first Change Dat:, he intersst cure will be based on un Index, "Index” means the
weoekly uvernge yield on Unhed States Treaury Securitios adjusted o a constant maturity of one yeur, a4
mmlc aveilable by the Federal Roserve Board. "Crirent Index” menns the mast recent Index figune sveilnble
30 Jays before the Change Duto. If the Indox (as dofine! ubove) is no longer availuble, Lender will use us a
new [ndex any Fadex prescribed by the Secretary. As vged in this Rider, "Secrelary meuns the Secretury of
Housing and Urbues Development or his or her desiinrz.” Lender will give Borrower notice of the new
Index.

{C) Caleulation of Intereut Rate Changey

Before euch Change Date, Lender will calculale a new intcvest sate by ndding & msrgin of TWO
percentage palnt{s) (2.00%) to the Current Index and rounding the/wsin 1o the neavest une-eighth of one
percentago point (0.425%). Subjoct to the thnite statod in peragraph (D) ofchin Rider, thls rounded smount
will ba the new Intorest vate until the uext Changs Date.

(D} Limits on Intereat Rate Changes
The interest rate will never increase or decrease by more thun one percentage point (1.0%) on any single
Change Date. The interest rute will never be more than five percentage points (5.0%1 pighcr or lower than

. the inkinl intersst cate,

AE} Catculatlon of Payment Change

¥ the interest rale changes on u Change Date, Lender will calculmte the amount of monthly payment of

principal snd intersat which would be necessary to repay the unpuid principal bulanco in tull at the maturity
date a1 the new intercst rate through substantlally equal puyments. In making such calculation, Lender wiil
use the unpaid principal balance which would be owed on the Change Dime if there had been no default in
payment on the Note, reduced by the amount of uny prepuyments to principal, The result of this calculution
will be the amount of the new monthly payment of principul and interest.

{F} Nutice of Chonges

Lender wili give notice to Borrower of any change in the interest rate and monthly payment smount. The
nolice must be given at lsast 23 days bofure the new monthly payment amount is due, and musi set forth (i)
the dute of the notice, (§i) the Change Date, (iil) the old interest rute, (iv) the new interest rule, (v) the new
mopthly payment mimount, (vi) the Curremt Index and the dnte it wus published, {vii) the method of
calculating the changs In monthly puyment amount, and (viii) any other information which may be requlred
by law fram time to tine.
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i) Effvciive Date of Changes

A now Intercwt rate calculated In wecordunce with pursgeapha (C) und (1) of thli Rlder witl become
offoctive on the Change Bate, Borrower shall muke & puyment in the new moathly wmounl boglnning on the
first puvment dale which occurs al least 25 deys alter Lendor had given Buorrowor the notice of chunges
veyutirod by parsgoaph (i) of thls Ridor. Borrower shull huve nv obligation to puy any Increase in the
monthly poyment smount valouletod in sccordunce with puragraph (E) of this Ridor for kny payment date
occurelng lesw thun 25 duys afler Lender hus glvon the requleed notice, 16 the monthly puyment wmount
calvulated In wecordunce with passgraph (E) of this Rider decressed, bul Loadoer flled to give timuly notice
of the decrcass um! Borrowor made any nioothly peyment nmounts exceeding the puyment amoumt which
should have boen statod In a timely nutice, then Borruwer hos the opilen w sither (1) demund the return o
Borrower of any eacess puyment, with intevest thercon at the Nate rute (s rule oqual 1o the interast rato which
should huve been sinted in w timely notlve), or (i1 reguest that uny excess payaiem, whth lnterest thevean at
the Notw me, be appliod au paymont of princlpal. Londer's obligution 1o relurn niy cxcess puyment wilth
intereat on_deniand Is not waignable even if the Noto Is othorwlso assigned boturo the demand for retum s
miude.

BY SIONIO BELOW, DBorrewer uccopls wad agroes to the lornis und covenants contatned ia this
AdJusiuble Ratc Yitwr.

- _(SEAL) L {SEAL)
E THOMAS, J{., DINCFLTW AND  -Borowsr Harvewes
NOT SINCE REMARRIED

~VSPAL)

LIy

thpace Below This Line Recerynd for Acknowledgement}
/
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