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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 13t1:6972308-731
This Mortgagc {"ecurlty instrumeant™} is given on January 28, 1993 . The Mortgagor is

L BARIA GUTtERRZZ, A WIDOM ond RAUL BAMENA, A MARRIED HAN, MARRIED TO MARIA BAHILNA,
WHO IS SIGNING SCLELY FOR THE PURPOSE OF WALVING HOMESTEAD

whoasaddreisis 1312 ALPINE COURT,WHEELING,IL &680CFP0

{("Borrowar”}. This Security sirument Is given 1o

FIRSY HOME MORTOQAGEL "CORPORATION, A ILLINGIS CORPORATION

which Is organized and existing vivderthalaws of THE STATYE OF ILLINOIS . and whose adress ia .
Y50 WORTH ELMHURST 4. _STE 102MT. PROSPECLY, 1L 60056

("Lender”). Borrower owes Lend2 e princlpal sumof Eighty Twe tThousand Seven Hundrod

bol(i{are and no/100

"Dollars {U.S. % B2, 700.00 ) This debt Is evidenced by Borrower's note dated the sama data as this
Sacurlty Instrument ("Note"), which provides ‘or monthiy paymaents, with tha full dabt, i not pald earller, due and
payabie on March 1, 2023 . Thls tecurity Instrument secures to Lender: (a) the rapayment of the debt

evidenced by ihe Nota, with Interest, and all ronswals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 8 to fraract the security of this Security instrument; and {c) the performance of
Borrawer’'s covenants and agreamsents under this Ge curity Instrument and tha Note. For this purpose, Borrower does
hereby mortgage, gran and convey to Lender the 7uffowing described property located In

COoK County, lliinols:

PARCEL 13

UNIT 103-B TOGETHER WITH I'TS INDIVIDED PERCENTACE LMTEREST IN THE :
COMMON ELEMENTS IN CEDAR RUN HNII CONDOMINIUM AS D&LINEATED AlID DEFINED

IN THE DECLARATION RECORDED Aff DOCUMENT NUMBER 22584373, IN '"'ME

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE(L!., EAST OF THE

THIRD PHINCIPAL MERIDIAN, IM COUK COUNTY, ILLINOIS,

PARCEL 21

EASEMENTS ARPURTENANT TO AND FOR I BENEFIT OF PARCEL 1 <& 24T FORTH

IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22100221 AND A

CREATED BY THE DEED RECORDED AS DOCUMENT NMUMRER 22842950, FOi _IdGRESS &

AND EGRESS, IN CODK COUNTY, ILLINOIS. . 5_2

PERMANENT INDEX NO.: 03-04-204-077-1002 £

. ra

b
g

" which has the address of 312 ALPIHE COURT . NHEELINCG
! L IStreet] - - {Clty]
iinols 50090 ("Property Address”");

. 1Zip Code} _

TOGETHER WITH all the Improvements: now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, off and gas rights and profits, water rights and stock and all fixtures now or
_haraaftar a part of the property. All replacemeants and-additions shall also be covered by this Securlty Instrumant. Al of
the foregoing Is referred to In this Security insfrumaent gs the “Propearty.” .

BORROWER COVENANTS that Barrawer Is lawlully selzed of the estate hereby conveyad and has the right 10 )
morntgage, grant and convey the Froperty and that the Propenty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
- encumbrances of record.
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1. Paymant of Princ! Latd C ] ha ‘ pikdue the,principal of, and Intergat on,
the debt evidenced by the Note and lato charges due uncler tHe Note, -

2. Mommg payments of Taxes, Insurance and Other Charges. Borrower shall include In each maonthly payment,
together with the principal and intarest as set forth in the Note and any late charges, an Instaliment of any (aj taxes and
apecial assessments levied or 1o be levied agelnst the Property, (b) leasehold payments or ground remts or the
Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly Instaliment for items (g}, (b) and (c? shall aqual ona-twelith of the annual amounts, as reasonably
estimated by Lendar, pius an amount sufficient to malntain an additional balance of not more than one-sixth of the

estimated amounts. The full annuail amount for each item shall be accuiriiiated by Lender within a period ending ons
month before an item would baecome detlnguent. Lender shalt hold the amourts collected in trust to pay tems (a), (b)

and (c) before they become delinquent.

If at any time the total of the payments haild by Lender for tems (a), (b? and (c), together with the fuiure monthly
payments for such Items payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the
estimated amount of payments required to pay such ftems when due, and if payments on the Note are current, then

Lender shall either refund the excess ovar ona-sixth of the estimated payments or credit the excess ovar one-sixth of the
estimated payments to subsequent payments by Borrowar, at the option of Borrower. If the total of the payments mads
by Borrower for item (a), (b). or (c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the ltem bacomas due.

As used In this Securlity Instrument, "Secratary” means the Secretary of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include efther: (i) an installment of the annual mortgage Insurance premium to be paid by Lender to
the Secretary, or (i) a monthiy charge Instead of a mortgage Insurance promium If this Security Instrument & held &y the
Secratary. Each rronthly installment of the mortﬁage Insurance premium shall be in an amount sufilclent to accumulate
the fult annual moitoage insurance premium with Lender one month prior to the date the full annual mortgage
insuranca premium i~ Jdue to the Secretary; or if this Securtty Instrument Is held by the Secretary, each monthly charge .
shall be in an amount 2quial to cne-twelfth of ona-half percent of the outstanding princlpal balance due on the Note. -

if Borrower tenders .o l_ender the full payment of all sums secured by this Security Instrument, Borrower's account .
shall be credited with thz: bsJance remaining for &it Instaliments for items (a), (b) and {c) and any murtgage Insurance
premium Installment that Lei:dar has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds 1o Borrower, timediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be craritort with any balance remalning for all instaliments for items (a}, (b) and (c}.

a, Appiication of Payments. i-payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIBST. to the mortgage hsurance ~remium to be pali by Lender to the Secretary or to the monthly charge by the

. Sacretary Instead of the monthly (no.tcage insurance premium,; )
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;
" THIRD, to interest due under the Note;

FQURTH , to amortization of the principa: ¢’ iize Note;

FIFTH, to late charges due under the Note. .

4. Fire, Ficod and Cther Hazard Insurance. Bcruwer shali Insure all improvements on the Property, whether
now In existence or subsequently erected, against ar; “azards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mantair=d in the anrounts and for the periods that Lender requires.
Borrower shall also insure all improvernents on the Prope ty, \vhether now In existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All nsurance shall be carried with companies approved by
Lender. The insurance poiiclas and any renewals shail be he'd kv Lender and shall include loss payable clauses In favor
of, and In a form acceptable to, Lender.

In the evart of foss, Borrower shall give Lender immediate niourz by mall, Lender may make proof of loss if not
made promptly by Borrower. Each Insurance compally concerned is-reby authorized and directed to make paymeant
for such loss directly 1o Lender, Instead of to Boirowar and to Lender jofitly. All or any part of the insurance proceeds
may be applled by Lender, at its option, either (a) to the roduction of lf’rt idebtedness under the: Note and this Security
{insirument, first to any deiinguent amounts applled in the ordar in Paragrapt. 5, and then to prepayment of princlpal, or
(b} to the restoraticn or repalr of the damaged property. Any application of the proceads to the principatl shall not
extend or postpone the due date of the monthly payments which are referre-toin Paragraph 2, or change the amount
of such payments. Any exceass Insurance Froceeds over an amount required 10 av all outstanding indebtedness under

| be pald to the entity legally entitled thoreio.

6

the Note and this Security Instrument gha

In the event of foreclosure of this Securlty instrument or other transfer of title to 1*:e Property that extinguishes the
Indebtedness, all right, titie and interest of Borrower in and to Insurance paodicies in force shall pass to the purchaser. £

5. Occupency, Preservation, Maintenance and Protection of the Property; Borro.wvor's Loan Appilcation; B
Laagsoholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days ool
after the executlon of this Security Instrument and shail continue to occupy the Property as lsorrower's principal g—s‘ .
residence for at least one year after the date of occupancy, uniass the Secretary determinas thi< r-guirement will catise & |

m ’

undue hardship for Borrower, or unless extenuatiing circumstances exist which are beyond Borruw.r s control. Borrower
shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit wasta or destroy. damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property If the Property Is vacant or abandoned or the loan is in defauit. Lender may take rr.osonable actlon
to protect and preserve such vacant or abandaned Property. Borrower shall also be In defauit if Borrowor, during the
foan application process, gave materially false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any material Informatlon) in connection with the loan evidenced by the Note, including, but not limited to,
reprasentations concarning Borrower's occupancy of the Property as a Principal resldence. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the leasa. If Borrower acquires fee title to the Property, the
leasohold and fee title shall not be merged unless Lender agrees ta the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrowar shall pay all governmental
or munleipal charges, fines and impasitions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Barrower shall promptly furnish to Lender recelpts evidencing these payments.

if Borrower falis to make these payments or the payments required by Paragraph 2, or fails to perform ang ather
covenants and agreements contained in this Security Instrument, or there is a lagal proceeding that may significantly
affect Lander's rights in the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguiaticns), then Lender may do and pay whatever Is necessary 10 protect the value of the Property and Lender's
rights in the Property, including payment of taxas, hazard Insurance and other items mentioned In Paragraph 2. -

Any amounts disbursed by Lender under this Paragragg shall becorne an additional debt of Borrower and be i
sacured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, .

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, lrect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnatlon, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the.Indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts appiled in the order provided in Paragraph 3, and

then'to pregayment of principal. Any application of the proceeds to the principat shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM PAGE 2 OF 4 2/91
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date of the monthly paymahts, whith Bré réferrod 14 InParagraphz, or ¢ dlamouht of such payments, Any

exoess procesda ovar an amount raqulred 10 pa'( all outstanding Indebtedness under the Note and thls Security
instrurrient shall be paki to the antity legally entiled thareto.

. 8. Fees. Lender may colloct feas and charges authorized by the Secrstary.
. 9. Grounds for Acceleration of Debt. ‘

{a) Default. Lender may, except as limited by regulations issusd by the Secretary In the case of payment datauits,

require immediate payment in full of all sums secured by this Securlty Instrument if:

{) Borrower defauits by faliing to pay In full any manithly payment required by this Security instrument prior
to or on the due date of tha next monthly payment, or ,

(i) Borrower defaults by failing, for a perlod of thirty days, to perform any other obligatlons contained in this
Security Instrument.

gb) Seale Without Credit Approval, Lender shall, if parmitted by applicable law and with the prior approval of the
ecretary, require lmmadlate payment in full of all the sums secured by tids Security Instrument if:

{l) All or part of the Property, or a baneficlal Interast In a trust owning all or part of the Property, Is sold or
otherwisa transferred (other than by devise or descant) by the Borrower, and

(il The Property Is not occupled by tha purchasar or grantae as hls or her principal residence, or the
purchaser or granmtee does so.occupy the Property but his or her credit has not been approved In
accordance with the requiremants of the Secretary.

(c) No Waiver, )f circumstances occur that would permit Lender to require imimediate paymant In full, but Lendar

doeas not require such payments, Lender does not walve te rights with respect to subsequent events.

{d) Re?ulatimm of HUD Secretary. th many circumatancas reguiations lssuod by the Secretary will limit Lander's

rights, In the caca of payment defaults, to require Immediate payment in full and foreclose if not paid. This Securlty

Instrurnent does not authorlze acceleration or foreclosure if not permitted by regulations of tha Secretary.

(e )Mortgage No: Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

ba sligible for iInsuiar.co under the Natlonal Housling Act within 60 DAYS ° from the date hereof,

Lender may, at ts Zptior-and natwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Security Instrument. A writtan statement of any authorlzed agent of the Secretary dated

subgsequentio 60 DAY from the date hareof, dedlining to Insure 1his Security Instrument and the
note sacured thareby, shall be deemad conclusive proof of such.Ineligtbility. NmtwlthstandlnE the foregoing, this
optlion may not be exercised ">y Lender whan the unavallabllity of Insurance Is solely due to Lander'a fallure to remit

a mortgage Insurance premium te-ihe Secretary.

10. Reinstateram. Borrower hax 7 rnt to be reinstated if Lender has requirad immediate payment in full because
of Borrower's fatlure to pay an amount ¢ue under the Note or this Security Instrument. This right appiles even after

. foreclosure proceedings are instituted. To rsinsiate the Security Instrument, Borrower ghall tender in a lump sum all
amounts required 1o bring Borrower's account curtent including, to the extont they are obilgations of Borrower undar
this Security Instrument, foreciosure costs and res.sonable end custornary attorneys’ fees and expenses progarly
associated with the foreclosurae proceeding. Upun relnstatement by Borrower, thls Securlty instrumeant and the
obligations that it secures shall remain In effect as ¥ Lz nder had not required Immediate payment in full. Howaver,
Lender Is not required to permit reinstaternent ¥: (j) Lender has accepied rainstaternent after the commencement of
foreclosure proceedings within two years Immediately prececiing the commencement of a current foreclosure
proceeding, {If) reinstatement will preciude foreclosurs ol different grounds in the future, or (ili) relnstatement will
aciversely affact the priority of the llen creatad by this Security Instrument.

11. Borrower Not Released; Forbearance by Lendar N2% 7 Walver, Extansion of the time of payment or
modHication of amortization of the sums secured by this Securiv 'nstrumuent granted by Lender to any successor n
Intarest of Borrower shall not oparate 1o release the liability of the <ric!nal Borrowor or Borrower's successor In interest.
Lender shall not be required to commence proceadings agalnst any successor in Interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Scourity Instrument by reason of any demand
made by the original Borrower or Borrowar’s succassors In interest. Any forkcarance by Lender In exercising any right
or ramedy shali not be a waliver of or preciude. the exercigse of any right or ramaiy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-Sipiiers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leiidor and Borrower, subjact to the
provisions of Paragraph 9.b. Borrower's covenants and agresments shall be Joitit 17 neveral. Any Borrower who
co-signs this Securlty Instrument but does not exacute the Note: (a) Is-co-slgning ‘hiz Sacurity instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the tertns of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security instrument; and (c) agie2s that Lender and any other
Borrower may agree to extend, modHy, forbear or make any accommodations witl regard to tha terms of this Security
Instrument or the Note without that Borrowet’s consent.

13. Notices. Any notice to Borrowar provided for In this Security instrument shall be glven Ly asilvering it or by
mailing it by first class malil unless appticable law requires use of ancther method. The notice shall wa'directed to the
Property Address or any other address Borrower dasignates by notice to Lender. /\ny natice to Lerdzr shall be glven by
first class mall to Lender’s address stated hereln or any address Lender designate: by niotice to Bor-ower. Any notice
provided for in this Security Instrument shall be deemed to have baen given to Borrower or Lender whia given as

' provided In this paragraph. ‘

14. Governing Law; Severabitity. This Security Instrument shall be governed by Federal iaw and the law of the
Jurlsdiction in which the Prto)rarty is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicabie law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Ssecurity Instrument and the

. Nota are declared 1o be saverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Se::urity Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, priof to Lender's notice to Borrowar of
Borrower's breach of any covenant or agreement in the Securlty Instrument, Borrowver shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lendsr and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notlce of breach to Sorrower: (a) all rents recelved by Borrower shall be held by Borrawer as trustee
for benefit of Lender anly, to be applled to the sums sscured by the Security Instrurnent; (b) Lender shall be entitled to
collact and receive all of the rents of the Property; and (c) each tenant of the Prope:ty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior essignment of the rents and has not and will not perform any act that would

~ prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enier upon, take control of or maintain the Proparty before or after giving notice of

- breach to Borrower. However, Lender or a judicially appointed receiver may do so ¢t any time thare Is a breach. Any

appiication of rents shall not cure or waive any defauit or invalidate any other right or roemedy of Lender. This
assignment of rents of the Property shall terminate when the clebt secured by the Seicurlty instrument Is pald In full.
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NON-UNIFOHM COVENANTS. Borrower and Lander further covenant and agree as follows;

17. Foreclosure Procedure. if Lander requlres immediate paymant In full under Paragraph 9, Lender may invoke
tha power of sale and any other remed|es permiited by applicable law. Lender shall be entiiled to collect all expenses
incurred in pursuing the remedles provided In this Paragraph 17, Including, but not limited to, reasonable attorneys’ fees
and costs of thle evidence.

18. Release, Upon payment of all stms secured by this Securlty lns!ruénem, Lender shall release thig Security
instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homaestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security instrument. If one or more riders are exacuted by Borrowar and recorded togethar with
thls Security Instrument, the cavaenants of aach such rider shall be incorporated into and shall amend and supplemaent
the covenants and agresments of this Securlty Instrument as If the rider(s} wera In a part of this Securlly Instrument.
{Check applicable box{es)].

L"j Condominium Rldor D Graduated Paymen_t Rider D Qrowitg Equity Rider
Ptanned Unit Development Rider Eﬂ Other [Speclly] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned In pages 1 through 4 of this Securlty
Instrument and In any; riider(s) executed by Barrowar and recorded with .

Wi BBGE.\

T e SRV, P AT

T V 6,/ MARIA GUTIERREZ = SSea),
RAUL HAHENA oo,

7< 4 . y 5&* ?L/{C—A/ﬂ Seal}
MARIA BAHENA WHO IS SIGNING SOLELY ¢

FOR THE PURPOSE OF WAIVING HOMESTEAD

l;L’Beuw

Ul-n . 1g

STATE OF ILLINOIS, (o0~  Countyss:

I ;\-\'\Q,; ;_U\dﬁf’ @\qﬁcd .8 Notary Prbllc In.and for sald county and state, do hereby certify
that MARA 1A GUTEERREZ and RAUL BAHENA , aMJ MARIA BAHENA

gersonal!y known to me to be the same persq'n(s} whose name(s; subicribed to the foregoing Instrument, appeared
‘before me this day In person, and acknowledged that they signad and dellvered the sald instrumant as
thetir free and voluntary act, for the uses and, purposes tha:e 7 set forth.

Gliven under my hand and officlal seal, this YTV day of Qonoa A \Ger D

My Commission explres: : L Z% ﬂ Q
| ___% Wt ) Chgl,
Wetary Public /

This Instrument was preparad by:

P
Ol ALY
LOP a v, Gref
Netaey kol v, otnte of Elmoﬁ",
My Coreiic-ion Expires 10/30 ﬁi;
WW

-VHESTAMER!CA MORTGAGE COHPAHKY

!‘Nnmlg -
SOUTH 660 MIDWEST ROAD
OAKBROOK TERRACE, It 60181

(Address)

A A A A A A A
YV YYYYY
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FHA MULTISTATE ADJUSTABLE RATE RIDER

: THIS ADJUSTABLE RATE RIDER ls made this 28t hdayof danuary, 1993 and Is Incorporated Into
and shall ba deemied to amand and supplemant the Mongags, Deed of Trust or Security Deed ("Security Instrument”) of

the same date given by the undersigned ("Botrowsr”) to secure Borrower's Note (‘Note”) to
FIRST HOME MORTGAGE CORPORATION, A !LLINDIS CORPORATION

(the "Lender’) of the same date and covering the property described In the Security Instrument and located at:

1312 ALPINE COURT,WHEELINO,IL 60090
{Proporty Addrese)

THE NOTE COP.(A.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA«VENT. THE NOTE LIMITS THE AMOUNT THE BORRDWER’S INTEREST RATE
CAN CHANGE AT ANY OME TIME ARD THE MAXIMUM RATE THE BOCRROWER MUST PAY,

ADDITIONAL COVENANTS. In addfaen 1n the covenants and egreements made In the Securlty lnstrument,
- _Borrower and Lender further covenant and agroe as follows: ‘

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
. The Interest rate may change onthe firstday of Apciil, 1994 , and that day of sach succeeding :
year. "Change Date" means 2ach date on which the inte est ate could! change.

(8) The Index o

- Beginning with the flrst Change Date, the Interast rate will L'e ursed on an Index. "Index” means the weekly average
yiald on United States Treasury Securitles adjusted to a constant na.urily of one year, as made avaliable by the Federal
Resarve Board. "Current Index® means the most recent Index figure #valable 30 days befors tha Change Date. If the
index (as dafined above) is no longer available, Lender will use as a ne m.index any-index prascribed by the Secretary.
As usad In this Rider, "Secretary” moans the Secratary of Housing anu Urber-Devalopmant or his or her dasignes.
Lender wili give Borrower natlce of the new index.

-{C) Calculation of inerest Rato Changes

Beafore each Change Date, Lender will calculate a new Interest rate by adding aciarginof 7we )
 percemage points( 2.0000 %f to the current index and rounding thi: sum ic the nearest one-gighth
of one percentage point {0,125%). Subject to the limits stated In Paragreiph (D) of this Rioer, this rounded amount will be
the new intarest rate until the next Change Date.
- {0} Limits on intereat Rate Changes

Tha interest rate will never increase or decrease by more than one percentage point (1.0%) o £ay single Change
Date. The Interest rate will never be more than flve percentage polinte {5.0%) higher or lower thanrainitial interest rate.

(E)} Caiculation of Pavment Change

{f the interest rate changes on a Change Date, Lender wil calcuiate the amount of monthly payment of princlpal
and Interest which'would be nacessary to repay the unpaid principat balance in full at the maturity date at the new
Inmerost rate through substantially agual payments. in making such caloulation, Lender will use the unpald pirincipal
balance which would be owed on the Change Date if thera had been no dlefault In payment on the Nots, reduced by the
amount of any prepaymaents to principal. The result of this calculation will be the amounit of the new monthly payment of

principal and intereist.

(F) Notice ot Changes

_ Lender will give notice to Borrower of any chan%e in the interest rate and manthly payment amount. The notice

- must be given at least 25 days befora the new monthly payment amount Is due, and must set forth (I} the date of the
notice, {Il) the Change Date, {I) the old Interest rate, (iv) the new Interest rate, (v} the new monthly payment amount,
v} the Current Index whh tha date it was published, (vil) the method of caiculating the change in monthly payment
amount, and (Vi) any other information which may be required by law frorn time to time.
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(G) Ettective Date of Changes
A new Interast rate calculgted in accordance with Paragraphs (C) and LD) cf this Rider will become effective on the
Change Date. Borrower shall make a paymernit In the naw monthly amount bapinning on the first payment data which
occurs at least 25 days alter Lender has given Borrgwaer the notice of changet required b* Paragraph (F} of this Rider,
.Borrower shall have no obligation to pay any Increase in the monthly paymer! amount calculated In accordance with
Paragraph (E) of this Rider for any payment clate cccurring less than 25 dags .after Lender has givan the requlred notlce.
h {£) »f this Rider decreased, but Lender falled

if the monthly paymant amount calculated In accordance with Paragrap
to give timely notice of the decroase and Barrowsr made any mornithly paymeitt amounts excaeding the payment

amount which should have been siated in a timely notice, 1hen Borrowar has the option to elther (I} demand the return
to Borrower of any excsss payment, with Interest thereoh at the Note rale (a rate aqual to the Interast rate which should
have baan stated ln a tiraly nolice), or (i) resuest that any excess payment, with intarest therean at the Note rate, ba
applled as payment of principal. Lender's ablligation to return any excass pay ment ‘with interest on demand Is not
asalgnable even i the Note Ig otherwise assigned before the demand for raturn Is made,

BY SIGNING BELOW, Borrower accepts and agroes to the tsrms and covenants cantalned In pages 1 and 2 of this

Adjuatabte Rate Rizar.
% m |
%{4 % Sonl)

AR E:a])
‘ ower MARIA GUTIEREEZ

' %L&I_{L‘m—_ {Soal)

-AACG. 4 y ol ) Soal) .
MARIA BAHENA WHOTIS 31LNING SOLELY FOR : é"'"’"’" RAUL BAHENA
THE PURPOSE OF WALVING MCHESTEAD
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FHA CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER ls mpdethls 28¢h  dayof January, 1993 ,and is
Incorporated Into and shall ba deemed to amend and supplement the Morigage, Deed of Trust or Securlty Ceed
i"Sacurhy Instrument”} of tha same date given by the undersigned ("Borrowar™ to secure Borrower’s Mote
"Nole"}io FIRET HOME MORTOAGE COHPORATION, A I1LL3NO!S CORPORATION

("Lender”} of the same date and covering the property described In the Security Instrument and located at:
1312 ALPINE COURT,WHEELING,IL 60090
{Property Address)
The Property Address includes a unlt In, together with an undivided Intarest In the common elemaerits of, a

condoeminitm project known as:
CEDAR RUN X1}

{Name of Condomintum Project)

"Condominfum f ro act”). If the owners association or other entity which acts for the Condominium Project
"Owners Assaclaiic. ) holds title to property for the benefit or use of its members or shareholdars, the Progsity
alse Includes Borroveac'z interaest in the ners Assoclation and the uses, proceeds and benefits of Borrower's

Intorest.

CONDOMINIUM CCYENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrower and Lerde furthar covenant and agreo as follows:

A. Solong as the Ownors Assort.allon malntains, with a ganaralir acceapted insurance carrler, a "master” or

Wweri™ o Lanket” policy insuring all § roperty subjact to the condominium documents, including all improvements
now existing or hereafter ereciar ch the Property, and such policy is satisfactory to Lender and provides
Insurance coverage in the amounts. for this perlods, and against the hazards Lender requires, including
fire and othar hazards Included within'1fa term “extended coverage,” and loss by fiood, to the extent
required by the Secretary, then: {l) Ler<tor waives the pravision in Paragraph 2 of this Security
Instrument for the.monthly paymant to Lendar of ons-twelfth of the yearly premlum Instalimants for
hazard Insurance on the Property, and (ll) 3or-ower's cbligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance toverage on the Property 1s deemed satlsfled 1o the extent that
the raquired coverage is provided by the Ower)' Association policy. Barrower shall give Lender prompt
notice of any lapse in required hazard Insurance caverage and of any loss occurring from a hazard. In
the event of a distributlon of hazard Insurance proceads in lleu of restoration or repalr foltowing a loss to
the Propertywhather to the condominlum unit or {o t1c.common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Le/ i ar tor appiication to the sums secured by this
Security Instrument, with any excess pald to the entity l»zally entitled thereto.

B. Borréwénp‘iékﬁ!s’es 10 pay Borrower's allocated share of th coinmon expenses or assassments and
charges imposed by the Owners Assoclation, as providec! in e condominium documents.

C. If Borrower does not pay condominlum dues and assessments wheii cue, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall becr. 2 additional debt of Borrower
secured by the Securlty Instrument. Unless Borrower and Lender agroe tr other terms of paymaent, these

~amounts shall bear Interest from the date of disbursemaent at the Note rete and shall be payable, with
interest, upon natice from Lender to Botrowar requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to thé terms and provislons-cor.sined In this

Condominium Rider.
s F2 V - /
{SEAL) ——% — e {SEAL)
Bottowac MAREIA QUTIE EZ Bemower

‘_s\g__/u( QA _yyih LT bt oprren, (sEAL)‘.!f__ﬁsﬁ_‘.s_—.L Mm {SEAL)

MARTIA BAHENA WHO 1S SIGNING SOLELY  FAwwowiRAUL BAHKENA Boromaet
FOR THE PURPQSE OF WAIVING HOE&ESTEAD
' 97092886

2/04
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