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MORTGAGE
THIS MO OCTOBER 16, 1992,

T mortagor i,’ﬂk? b St RPNk D BYALR® KATRERINE A, DERESINSKI, WUSBAND

587768

X {**Borrower’"). This Security Instrumem is given to
TEMPLE-INLAND MORTCAGE CORPORATION , which is nrg(amzed and existing

under the laws of THE STATEz OF TEXAS . and whose address ‘s PO BO
AUSTIN, TEXAS 78767

(**Lender™).
Borrower owes Lender the principal sumi of MTNETY NINE THCUSAND AND 00/100

Dollass (U. S. 8 99,000,900 This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument U/Note™ ), which provides for monthly payments, with the full debi, if not
pa'd zarlier, due and payable on

2 o . This Security Instrument
secures to Lender: (a) tht repayment nP gc %Fc\.uﬂ ki Es 1%:: Note, with interest, and ail renewals, exiensions amt

nxxditications of the Note: (b) the payment of all other susiis. vith interest, advanced under paragraph 7 to protect the security
of this Secority tnstrument: and (¢} the performance of Borrower s covenants and agreements under this Security Instrument

and the Note. ~“or this Bur?m Bsrrower does hereby moertgage . ganl and convey to Lender the following described prop-
enty lacated i County. !llinois:

LOT SIX (6) IN BLOCK SIXTEEN (16) IN v.foTWOOD, BEING MILLS AND SONS'

SUBDIVISICN IN THE WEST HALF OF SECTION 7WwENTY FIVE (25), TOWNSHIP,, . w
FORTY (40) NORTH, RANGE TWELVE (12). EAST OF THE THIRD PRINCIPAL . g
MERIDIAN, IN COOK COUNTY, ILLINOCIS. %)
TAX I.D. # 12-25-115-026-000 ' 1%

e
&,

.

which has the address of 2034 N. 76TH AVENUE ELMWOOD PAKN
1Sarentt Gyl

Hinois 60635 {**Property Address''y;
1Zip Code}

TOGETHER WITH alf the improvements now or hereafter erected on the propenty . and all easements, appunienances,
and fixtares now or hereafier a part of the propenty. All replacements and additions shali also be covered by this Security
Instrument. Al of the foregoing is referred to ia this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrowet is lawfiuly scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject 1o ary encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and pon-uniform covenants with limited
vaniations by jurisdichion vo consiiie a uniform security instrument covering real property,
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prepayment and Late Charges. Bortowet shall prompty pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (' Funds™) for:
f2) yearly taxes and assessments which may autain priority over this Security Instrument as a ben on the Property; (b) yearly
leasehold payments or ground rents on the Prepenty. if any; (c) yeacly hazard or property insurance premiums, (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premaums, if any: and (f) any sum¢ payable by Borzower
to Lender, in accondance with the provisions of paragraph B, ia licu of the payment of morigage incurance premiums. These
items are calied **Escrow ltems."” Lender may, 21 eny time, collect and bold Funds in an amount not to exceed the maximum
amount a lender for a fedrrally related mortgage loan tnay require for Borrower's escrow account under the feders! Real
Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.§ C. § 2601 e1 seg ("RESPA™’), unless
another law that applies to the Funds scts a lesser amou  If so, Leader may. at any time, collect and hold Funds e an
amoumt not 10 racezd the lesser amount. Lender may cstimate the amount of Funds due on the besis of cerrent dats and
reasonable estimater of expenditures of future Fscrow ltems or otherwise n accordance with applicable law.

The Funds staii be held in an institution whose depesits arc iasuzed by a federal agency, instrumentality, of entity
(including Lender, i¥ Lomer is such an institution} or s any Federal Home Loan Bank. Lender shail apply the Funds to
nay the Escrow ftems. Lenley may nek charge Borrower for nolding and applying the Funds, annually anaiyzing the ¢scrow
account, or verifving the Escrow bems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However/ Lender may require Borrower 1o gay a one-time charge for an independent real estaie
tax reperting service used by Leader in comnection with this Joan, unless applicabie law provides ctherwise. Unless an agreement
is made or applicable law requires intersit 2o be paid, Lender shali not be required 1o pay Borrower any interest or camings
on the Funds Borrower and Lender mzy agree in writing, hawever. that interest shal! be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acccaniing of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds, was made. Tiw runds are pledged as additional security for all sums secured by this Security
[nstrument.

if the Funds held by Lender exceed the amounts rermutted 1o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements ofapplicable law. If the amount of the Funds held by Lender at
any time is rox sufficient to pay the Escrow Items when d i, Lender may so notify Borrower in writing. and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than bvelve monthly payments, at Lender’s sole discrecon.

Upon sayment in full of all sums secured by this Security fostrument, Lender shall promptly refund o Bosrower
any Funds held by Lender. If, under parageaph 21, Lender shall acquive 07 sell the Property, Lender, prior 1o the acquisition
or sale of the Progerty, shall apply any Funds held by Lender at the time ot acauisition or sale as 2 credil age.nsi the sums
secured by this Security Instrument.

3. Appikation of Peyments. Unlzss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apolied: first. 10 any prepayment charges due under the slx=; second, to amounts payable umder
paragrapa 2; third, to interest due; tourth, to principal due; and last. o any late cliarses due under the Note.

4. Chargws; Liens. Borrowsr shall pay all axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and Jeaschold payments ¢ jround rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manngi, Borrower shall pay them
on time Jdirectiy to the person owed payment. Borrower shall oromptly furnish to Lender all noviczs @ amounts (o be pzid
under dus paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish to Lener receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unieis Jorrower: (a)
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢f the lier in, legal proceedings which 1n the Lender's opinion operate to
preveat the enforcernent of the lien; or (¢} secures from the holder of the lien an agreement satisfactory (o Lender subor-
dinetirg the lien to this Security Instrument. If Lender determines that any pant of the Praperty is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or iake one or more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafier erected on
the Propenty insured against Jogs by fire, hazards included within the term ‘‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject wo
{.ender’s approval which shail not be unreasonably withheld. [f Borrower fails to raintain coverage described above, Lender
rmay, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in ac :ordance with paragraph 7.
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Ali insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrewer shall prompily give 1o Lender all receipts
of paid premiums and rencwal notices. [0 the evem of ioss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrwer.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair
of the Property damagex, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the nsurance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due, with zny excess paul to Borrower. If Borrower
sbendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o vepair or restore the Property
or to psy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shail not extend
or postpone the dve date of the monthly payments referre. o n paragraphs | ard 2 or change the amount of the payments.
If under paragripr: 21 the Fmpeny is acquired by Lender, Borrower’s right 1o any insurance policies and procesds resulting
from damage to the Proderty priof to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrament immediatily prior to the acquisition.

6. Cceupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shidi occupy, establish, and use the Property as Borrower's principal residence within sixty days -
aRer the execution of this Secun';, Instrument and shatl continue to occupy the Property as Borrower's principal residence

for at lenst one year afier the dats =i ocrupancy, unless Lender wherwise agress in writing, which consent shatl not be
uareasonably withheld. or unless exteruating circumstances exist which are bryond Borrower's control. Borrower shall not
destroy. damege or impair the Property, &l’ow the Propeny to detenurate. 6f cenmit waste on the Property. Borrower shal
be in default if any forfeiture action ur proceeding, whether civil of crimanal. is begun that in Lender’s good faith judgment
vould result in forfeiture of the Propenty or otherwise matenally impair the lien crzated by this Sccunty Instrument or Leader's
security interest. Borrower may cure such a de‘a!t and reinstite. as provided 1o paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lind.c’s good faith determination, precludes ferfeitsre of the Borrower's
taterest in the Property or other material impairment o/ The lien created by this Secunty instrument or Lender's security
inkerest. Borrower shall also be in default if Borrower, duriny the loan application process, gave materially false or inaccurate
inforntation or statements to Lender (or failed to provide Lender with any material information} in connection with the loan
evideoced by the Note, including. dbut not limited o, represeniatrurs concerning Borrower’s occupancy of the Property as
a principal residence. 1f this Secunty Insteument 15 on a leasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee :itle to the Propenty, the leaschold and the fe ritle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fail=-to perform the covenants and agreements
contained 1n thus Security (nstrument. or there is 1 jegal proceediag that may sige ificautly affect Lender's rights i the Property
(such as a proces ding in bankruptey, probate, for condemnation or forfriture or t0 Zofarce laws or regulations). then Lender
mzy do aad pay for whatever is necessary to protect the value of the Property and Lwnue:'s rights in ibe Property. Lender’s
actions may inc) ide paying any sums s2cured by a lien which has priorsty over this Securisv Ipstrument, appearing in court,
paying reasocsble attorneys’ fees ana ensering on the Property to make repairs. Although fonder may take aciion under
this paragruph 7, Lender does not have to do so.

Any amnunts disbursed by Lender under this paragraph = shal! become additional debt of Bor -ower secured by this
Security Instruinent. Linless Borrower and Lender agree to othsr terms of payment, these amouris-<n2il hear interest from
the date of disbursement at the Noie rate and shall be pavable. with inierest. upor notice from Lender 10 Seirower requesting
paymest.

2. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan soccured by this
Securily Listn:ment, Borrower shall pay the premiuins pegquired to mamtain the mortgage irsurance in cffect. If, for any
reawm, the morigage incurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the montgage insurance prcvmusly 1n effect, from an altermate mortgage insurer spproved
by Lender. I substantially equivaient morigage insurance coverage is aot available. Berrower shall pay to Lender each month
a sum equal b0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurancc coverage
lapsed or ccased 1o be in effect. Lender will accepi. use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount ead for the peniod that Lender requires) provided by an insurer approved by Lender again bacomes ovailable
and is obtained. Borrower sheil psy the premiums required to maintain morigage insurance in cffect, or w provide a loss
reserve, until the requirement for mongagc insurance ends in accordance with any written agreement betweer. Borrower
and Lender or appliczble law.
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