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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE $31:6967364-729

This Mortgage 7"Security ingtrument™) is given on January 29, 19931 | Thebiurtgagoris
HARCOS MEDINS, A BACHELOR, EFIGENID NEDINA and MARIA E. MEDINA, HUSBAND AMD WIFE

whoscaddreasis 3327 MEST BEAGCH AVEMUE,CHICAGO,IL 60551
. This Secur?y Ir strument is given to
FIRST HOME MORIGAFNE CORPORATION, A ILLINOI!IS CORPORATION
which Is organized and exisiing "derthelaws of THE STATE OF ILLINOIS , and whose address is
950 MORTH ELMHURST RP. STE 102NT. PROSPECT, IL 60056
{"Lender”). Bormower owes Lendir 'ne principal sumof one Hundred Twenty Thouasand Six
Hundred S$ixty fFour Ozuelers and noe/t00
Dollars (U.S5. & 120,464 .00 . This debt is evidenced by Borrower’s ncte dated the same date a3 this
Socurlylnmw('Note‘) which proidi3 for monthly payments, with the full debt, # not paid earlier, due and
february 1, 2023 ThisRecurity instrument secures to Lender: {a} the repayment of the debt
avidenced by tha Note, with interest, and all rene wals, extensions and modifications; (b) the payment of all other sums,
with imterest, advancedmderPamgmphBlnwr*qcﬂhesacurﬁyoﬂhlsSecurI;}rlwmmem and (c) the performance of
Bonowefscavemmsandagreememswerﬂts‘)ocumylnslmmandthe ote. For this purpose, Bomower does,
hereby mortgage, grant and convay to Lender the ‘oh »wing described pr opeﬂykﬁatedin L3
coox Tounty, lllinols:

LOY t1 IN S.E. GROSS? 7IH HUMBOLT PAUX Z0N1TI0N IO CHICAGO 1M
THE SOUTN 1/2 OF THNE SOUTHWEST 174 OF 1 HE NORTHWEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 02, TOWNSNIP I -PIRTH, RANGE 13, EAST
OF THE THIRD PRIMNCIPAL KMERIOLAM, IN CCOK TOLNTY, (LLINGEIS.
P.1.N. 16-02-214-013-0000

which has the address of 3327 WEST DEACH AVEMNUE CHICAGL

[Street} {Chy}
iRinois 606351 {"Property Address”);
(Dp Code}

TOGETHER WITH all the improvements now or hereafter erectad cn the property, and all easements, rights,
appurienances, rents, royalties, mineral, ol and gas rights anc profits, water rights and stock and all fbdures now or
hereaﬂerapar:ofthe property. Mmplaomwmsandaddﬂimsshallalsobeoovemdbymwm&ylnwunm Al of

the foregoing is referrad to in this Security Instrument as the “FProperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the astate haveby conveyed and has the right to
moiigage, grant and convey the Property and that the Property is unencumbered, except for encumbrancaes of record.
waerwamgtsarﬁwﬂddmﬂgamaﬁymmetomerpenyamw claims and demands. subject to any

recond
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1. Payment of i am@@-ﬁ principal of, and interest on,
it Mol O -

AWMTM neurance and Other T . Borrower shall iInclude in sach paymeont,
together with the principal and interest as set forth in the Note and any late charges, an Instaltment of any (a) taxes and
special assessments lavied or to be levied against the Property, (b) ieasehold payments oF ground rens on the
Property, and (¢} premiums for insurance required by Paragraph 4. )

Each instaliment for tems (a), (b} and (c) shait aqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to an additional batance ¢f not more than one-gixth of the
astimated amounts. The fult annual amount for sach tem shat be accumulated by Lender within a period ending one
month before an tern would become delingquent. Lentier shall hoid the amounta collected in trust to pay items (a), (b)
and (c) before they bacome delinguent.

if at any time the total of the payments held by Lender fur tems (a}, (b) and (¢), together with the future monthly
payments for such Rems peyatie to Lander prior to the due dates of such items, exceeds by mose than one-sixth the
sstimated amount of payments required to pay such ftems when due, and if payments on the Note are current, then
Lender shali either refund the excess over one-sixth of the estimated payments or credit the sxcess over one-sbah of the
estimated parmenls to aubsequent payments Ly Borrower, at the option of Borrower. If the total of the payments made
by Borrower for Rem {a), (b}). or (c) Ia Insuificient to pay the item when due, then Borrower shall pay to Lender any
amount necassary to make up the deficiency on or before the date the item becomes due.

As used in this Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designes. In any year in which the Lender must pay a mortgage insurance premium to the Sacretary, each monthly
payment shal! also inciuds either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or () a monthly charge instead of a mortgage insurance premium If this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the hult annual mLutp ige insurance premium with Lender one month prior tc the date the full annual mortgage
kuumprenﬂumwduetomSecrmmorllmlsSecurnylnMUmntlshddbytheSecfetaty,eachrnomﬂngarge
shall be in an amou:rt ~qusl to one-twelith of one-half parcent of the outstanding principal balance due on tho Note.

if Borrower tenders ‘o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with th”, tv Jance remamning for ail instalimenits for tems {a), (b) and (c) and any mongage insurance
premiumn installmert that Lr.aderhasnotbecormobll?alad to pey io the Secretary, and Lender shall prompily refund
any excess funds to Borrower. 'mmediately prior to a foreciosure sale of the Property or s acquisition by Lender,
2orrower's uccount shall be crer’and with any balance remaining for all Instaliments for itemas (a}, (b) and (c).

3. Application of Payments. A2 payments under Paragraphs 1 and 2 shall be applied by or as follows:

ERST. to the mortgage insurance nremiurn to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mc foage insurance pramium;

SECOND. 10 any taxes, special asse.sments, leasshcid payments or ground rents, and fire, flood and other hazard

insurance s, B85 ;

THIRD, to interest due under the Note;

FOURTH . to amortization of the principe’ ¢’ the Note;

FIFTH. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
now in exdstence or subsequently erected, against ar.* =azards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be meintair<d in the amounts and for the periods that Lander requires.
Borrower shall also insure all Improvements on the Prope rty, vhether now In existence or subsaquently erected, agalnst
loss by floods to the axtent required by the Sacretary. All insyrance shall be carried with companies approved by
Lender. Tha kisurance policles and any renewals shall be he d by Lender and shall include loss payable clauses in favor
of, and in # form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate wri-2 by mall. Lender may make proof of loss # not
made promptly by Borrower. Each insurance company concemex s n<reby authorized and directed to make payment
for such Icss directly to Lender, msteado(toBOtrcwerandtoLemLo'My. All or any part of the insurance procoeds
may be applied by Lender, at its option, either (a) to the reduction of th> ‘ndebtedness undar the Note and this Security
Instrument, first to any delinquert amounts applied In the order in Paragrap’. 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymeanms which are referres 17 in Paragraph 2, or change the amoumnt
of such payments. Any excess insurance proceeds over an amount required o pay all outstanding indebitedness under
the Ncte and this Securlty Instrument shall be pald to the entity legally emtitied tiario

In the event of foreclosure of this Security Instrument or other transfer of tile 10’2 Property that extinguishes the
indebtedness, all right, tiie and irnterest of Borrower in and o insurance policies in fo/ ce =hall pass 1o the purchaser.

5. Occupency, Preservation, Maintenance and Protection of the Property; Borro war's Loan Application;
Leasshcids. Bomrower shall occupy, estabiish, and use the Property as Borrower's princ.pal ~=<idence within sty daygb
after the execution of this Saecurity Instrument and shall continue to occupy the Property as Sofrower's principal b
residence for at ieast one year afier the date of occupancy, unless the Secretary determines this »aauirement will causes>
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrov of's control. Borrower>
shaill notify Lenders of anz extenuating circumsiances. Borrower shail not commit waste or destroy, #amage or L
substantially change the Property or aflow the Property to deteriorate, reasonable wear and tear ex(:epiad. Lender may @
inspect the Proferty i the Property is vacant or abandoned or the loan Is in default. Lender may take raas onable action {;
to protect and preserve such vacant or abandoned Property. Borrower shall a2lso be in default f Borrowar, during the
{oan application process, gave materialty talse or Inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, .
rapresentations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shalt comply with the provisions of the lease. if Borrower acquires fee title to the Property, the
leasenoid and fes titte shail not be merged unlese Lender agrees to the merger in writing.

8. Cherges 1o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, finos and impositions that are not inciuded in Paragraph 2. Barrower shall pay these obligations
on tirme direcily to the entity which is owed the payment. if failure {0 pay would adversely afiect Lender's inlerest in the
Property, upon tender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these paymants or the payments requited by Patagraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or thers is a legal proceading that may significantly
affect Lender's rights I the Property (such as a proceading in bankruptcy, for condemnation or to enforce or
regulations), then Lender may do and pay whatever is necessary to protect the vaiue of the Property and Lander’s
righis In the Property, inciuding paymant of taxes, hazard insurance and other tems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrumant. These amourts shall bear interest from the date of disbursemant, at the Note rate,
andatthem:dl.mder, shall be immed'ately due and payable.

7. . The proceads of any awand or claim for damages, direct or consequential, in connection with
afy condemnation or other teking of part of the Property, or for conveyance in place of congemnation, are hareby
assigned and shail be paki to Lender to the extert of the full amount of the indebledness that rermains unpaid undsr the
Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the
Note and this Security Instrumeont, first to any delinguent amounts applied in the order provided
mmw Any application of the proceeds Lo the piincipal shall notmﬂorpostpomﬂnmm
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avwanmmwyto outstand:ng indebtedness uridar the Note and
lmwbopddtommly shereto
8. Fees. Londar may collect fsas and charges authorized by the Secretasy.
9. Grounds for Accaleration of Debi.
(=) Defeult. Ler.der may, except as limited by regulations lssued by the Secretary in the case of payment defaults,
require knmeciats payment in full of all sums securad by this Security Instrument i:
{)) Borrower defaults by falling to pay in tull any monthiy payment requived by this Security instrument prior
to or on the due date of the next monthly payment, or
Wdﬂmwmmamﬂwdmmﬁ,mmwmo&wmhm

) Sale wmcmnAppm\nl Lander shail, Hponnmwbyapplicablelswandwlmmepnaapprova!dme
¥, require immadiate payment in full of al the sums secured by this Security Instrument it
(1} Al or part of the Property, orabeneﬂcialuxorwlnatnntomﬂngallorpanof.heﬁopeny is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1) The Property is not occupled by the purchasar or grantee as his or her principal residence, or the
wﬁmamoedouacoccuwmeﬁopenybmhborhercmdummbaenappmvedh
accordance with the requiremants of the Secretary

(<) No Walver. if circumstances occur that would permk Lender to require immediate payment in tull, but Lender

does not requive such payments, Lendar does not waive its rights with respe >t to subsequent events.

{d) Raguiatio”.e 7 HUD Secretary. In many circumstances regulations Issued by the Sacretary will limit Lender's

rights, in the ca>~ dpaymemdefamwmimmedmepaymemmﬁﬂ:ndforedoaennm . This Security

Instrurnent does 7 «©i authorize acceleration or foreciosure ¥ not permitted by regulations of the ry.

{e JMorigage Not svw ured. Borrower agrees that should this Security Instrument and the note secured thereby not

be aligible Tor Insuran.e under the National Housing Actwithin 60 dAYS from the date hereof,

Lender may, at s cavi 2nd notwithstanding anything in Paragraph 9, require immediate payment in full of alt

sums sacured by this S(cu/#y Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 40 DAY from the date hereof, dedlining in ing e this Security Instrument and the
nota secured thereby, shall Fa (ieemed conclusive proof of such ireligiblity. Notwithstanding the foregoing, this

-option may not be exercisad b~ Lender when the unavakabéity of insurance is solely due to ef’s fallure to remit

a mongage insurance premium to *::3 Secretary.

10. Reinstatement. Borrower has s k«Rlcbamhstated-fLanderMsrequiredImrmdiatomymentinﬁ!lbmme
ofBorrowor’sfaimlopayanamomldwuMertheNaeorthhSocuﬂtylnstmmentThlsnghtappllesevenaner
foreciosure proceedings are instituted. To re/nst: te the Security Instrument, Borrower shall tender In a lump sum alt
amounts required to %Sonower’s account cirrent including, to the extem:heyare cbligations of Borrower under
this Security Instrurment, re costs and ! ea’;onable and customary attorneys’ fees and expensss properly
associated with the foreciosure proceeding. Upcs: “anstatement by Borrower, this Security Instrument and the
ovligations that & secures shall remain in effect as ! ).37.der had not required immediate payment in full. However,
L«ﬂahndmﬂradlopemﬂrmmn (i)Lauarrnsacceptsdrelrmstememaﬂerthecommencememol
foreciosure within two years immediately prerling the commencement of a current foreciosure
proceeding, () ammtwilpmdudafomdosureondiﬂuantgmvdslnthehﬂure or (i) reinstatement wil

affect the priority of the lien created by this Secu:y lnstrument.

1. Bomrowar Not Released; Forbearance by Lender Noe 4 "Naiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securit¢ Irstrument gramsxi by Lender to any successor In
interest of Botrower shall not operate to releass the labllity of the o7 «ginal Borrower or Borrower's successor in interest,
Lender shall nct be requirsd to commence proceedings agalnst any Lu_cessor in interest or refuse to extend time for

payment or otherwise mocify amortization of the sums secured by thi: € ecurity Instrument by reascn of any demand
nmdebyﬂwuiqkﬂBonowerorBonWsmsmimarwk rorbrarance by Lender in exercising any right
uramodyahdlnotbeawaharo(orprodudethemterciseofanyngmonenet.y

12. Successors and Assigns Bound; Joint and Severai Liabliity; Co-Rigrars. The covenants and agreements of
mbSecwnylrmrmmelrdandbmemmesmmsandasslgmo{u wyr and Borrower, subject to the
provisions of Paragraph 9.b. Borrmner’scovenamaardagreetmmasrmllboloin'a.r*smral AnyBorrowerwho
cao-signs this Security Instrument but does not execute the Note: (a) is co-signing " 4s Security Instrument only to
mongags grant and convey that Borrower’s interest in the Property under the terms o/ this Security fnstrument; (b) is

obiigatad to pay the sums securad by this Security instrument; and (¢} aqriwes that Lender and any other
Borroworrmyagrsetoe:dend modify, fabearormakeanyaccommodaﬂonswnhrogaxﬂlothetennsdthlsm
tnstrument or the Note without that Borrower's consem.

13. Notices. Any notice to Borrower providad for In this Security instruiment shal be given by ~dlivering it or by
malling & by first cdass maé unless applicable law requires use of another method. The notice she’s bo directed to the
Property Address or any other address Borrower desiginates by notice to Lender. Any notice to Lend’sr shall be given by
first class mail to Lender's address stated herein or any address Lender designatas by notice to Bormowar. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender wihe!. given as
provided in this paragraph.

14. Governing Law; Severability. This Secixity Instrument shali be governed by Federal law and the law of the
urisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote
which can ba given éffect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

15. Borower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to cailect the rents and revenues and hereby directs each
tenant of the to pay the rents to Lender or Lender's agents. However, pricf 10 Lender's notice to Borrower of
Bomrower’'s breach of any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

H Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
focboneﬂtofLanderot:'y to be appliad 1o the sums secured by the Security instrument; (b) Lander shall be entitled to
collect and receive all of the ronts of the Property, and (¢) each tenant of the Property shaill pay all rents due and unpaid
to Lender or Lender’s agent on Lander's written demand to the tenant.

Bommower has not exacited any prior assignmest of the rents and has not and will not perform any act that would
peevent Lender rom exarcisirg s rights under this Paragraph 186,

Leivier zhall not be raquired to enter upon, 1aka control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lmdarora]udbﬂyappoﬂadmmaydosonmymmereunmw

application of rents shall not cure or walve datault or invalidate any other right or rermedy of Lerder.
mmdmdmmm&.mmmmwmmambmhu
FHA MOATGAGE FORM 2/
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NON-UNIFORM COVENANTS. Borrower and Lander furthar covenant and agree as follcws:

17. Forecioswre Procedure. if Lender requires immediate payment in full under Paragraph 9, Lender may involke
the power of sale anz? gny other remedies permittad by applicable law. Lender shall be entkied to coliact all expenses
incurrad In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable altormeys’ fees
and cosls of title evidence.

18. Relesse. Upon peymem of all sums secured by this Security instrument, Lander shall releass this Security
instrumant without charge fo Borrower. Borrower ghall pay any recordation costs.

19. Walver of Komastead. Borrower walves all rignt of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are execited by Borrower and recorded togethsr with
this Security Instrument, the covenants of each such rider shall bo tad into and shall amend and supplemon
the covenants and | of this Security instrumarx as ¥ the rider(s) were in a part of this Security Instrument.
{Check applicable box(ss)].

D Condominlum Rider D Graciuated Payment Rider D Growing Equity Rider
Plannad Unit Development Rider [} Other (spacy)  ARM RIDER
BY SIGNING SELOW, Borrower accepls and agrees 1o the terms contained in pages 1 through 4 of this Security
instrument and in ar2 rxief(s) execited by Borrower and recorded with it.
Withesses:

!
[ H
P | O —
g 7’;‘ %, . ‘\_.‘jvi\f“'\ffc---’/ Y |
/ —_— 3217(;0: NED INA

i0 MEDIKA

E y
WARIA E.

HEDINA

!
: Meole
STATE OF ILLINOIS, ‘ . County se:
) ARl LAl St Opw A aNclary Public in and for sak3 county and state, do hereby certify
that WARTOS MEODINA, EFIGENIO NEDIMNA snad MARIA E. NEDIWA

personaily known to me to be the same person(s) whose nam({s) subscribed to the 1
wmmmmmwamwwum they 4 signed and
voluntary ect. uses i Y aE s forth. - /
4 Syl 2?‘/3,;. c G433

AV dayof g : j ;
Wm 1 he Sl SV (s ) s
TH AL -~ - v A s
.;{-" M. Lupy /23"

—~— EXPIRES

{
oK

PUBLIG

WESTAMERICA MORTGAGE CONPANY

i !JUTI 6560 MICUEST ROAD
QAKBRAOOK TERRACE, JL 40181

{Acdrees)

FHA LLRICES MORTOAGE FORM
16C/FMDTIL/ /081 {291}
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NO. 00080455-536

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ACJUSTABLE RATE RIDER ismadethis 27thdayof Januvary, 1993 and is incorporated into
end shall be deermned to amend and the Mortgage. Deed of Trust or Security Deed ("Security instrument”) of
the same date given by the ("Borrower”} to secure Borrower's Note ("Nots®) to
FIRST ROME MORTGAGE CORPORATIOMN. A ILLINOIS CORPORATION

(the “Lender™ of the same date and covering the property described In the Security instrument and located at.

5327 WERT BEACH AYENUE , CHWICAGOD ,IL 60631
(Property Addrees)

THE NOTE COV 'A’AS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY Pa’ MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADODITIONAL COVENANTS. In add?on to the covenants and agreements made In the Sacurlty Instrument,
Borrowver and Lander further covenant and «gne as fokows:

INTEREST RATE AND MONTHLY PAYMcP/i THANGES

(A) Changs Det>

The interast rate may chango onthe firstday ol April, 1984 , and that day of each succeeding
year. “"Change Date” means each date an which the inter #st ate could change.

(B) The Index
with the first Change Date, the interast rate will k@ Fased on an index. “Index” means the

Beginning average
yield on Unlted Siates Treasury Securities adjusted 1o a constan: ra urly of one year, as made avallable by the Federal
Aeserve Board. "Cumant index® means the most recent Index figure avalable 30 days before the Change Date. If the
inciex (as defined above) Is no longer avalable, Lender will use as a (e v Index any index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing an urban Development of his or her designee.
Lender wii give Borrower notice of the naw indox.

{C) Calculation of interest Rxle Changee

Before each Change Date, Lender will caiculate a new interost rate by addl
poims ( 2.0000 %) to the cwrent Index and
{C the livdis stated in Paragraph (D) of this Fic amount

(D) Limits on interest Rate Changes

The interest rate wilt never Increase or decrease by mora than one percemage point {1.0%) or ary singie Change
Data. The lnterast rate will never be more than five percentage poims (5.0%) higher or lower thait Ve inktial interest rate.

(E) Calkculation of Payment Change

if the interest rate changes on a Chango Date, Lender will calculate the amount of monthly payment of principat
and intevest which would be necassary Lo repay the unpaid principal balance in full at the maturity date at the new
interast rate through substantialty equal payments. in inaking such calcutation, Lender will use the unpald '
balance which would be owed on the Change Date i there had boen no default in payment on the Note, reduced by the
mwwtom.mmammmmmmdemwd

(F) Notica of Changes

Lender will give notice to Bormrower of any in the interest rate und monthly payment amount. The notice
mnstbeﬂ?vonmleestasdaysbefo«emem paymen amount is due, arki must set forth (i) the date of the
notice (i} the Change Date, (i) the old intevest rate, (Iv) the new interest rata, (v) the new monthly paymant amount,
() the: Current index v the dats & was published, (vil) the method of calculating the change in monthly payment
amoutd, and (vill) any other information which may be required by law from time to time.

ISC/FARMPID*/; 0001 /22-91)-L
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{G) Eftective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will bacome effective on the
Chenge Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notica of changes required by Paragraph (F) of this Rider.
Borrower shali have no obligation t¢ pay any increase in the monthly payrnent amcunt calculated In accordance with
Paragraph (E} of this Rider for any pa date occurring fess than 25 days after Lender has given the required notice.
it the monthly payment amourt calculatad in accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timealy notice of the decreass and Borower made any monthly pe amoums exceeding the
amount which ahauld have been stated in a timely notice, then Borrower the option to elther (I} demand the redum
lomdanz‘aumpeymumwmItuerouthemonatﬂwNotemts(arateeq@loﬂwlrﬂereﬂratewhl@ﬂnld
have bees stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate. ba
applied as payment of principal. Lender's obligation to retum any excess payment with imersest on demand is not
aven if the Note Is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants comalned in pages 1 and 2 of this
Adjustable Rate Rider.

- 3 i
» . pd / ,/., - B l\}\ “m’\?\/‘j !I.r\;_-'/.@
. Il - {7 Z ’ - " i
YR il L R LTALT {5,
vt e rts

A;‘::'). e(imy;o NEDINA M

. T¢
WARITA E. MED.MN*
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