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insured against Joss by [lire, hazards included within the term "extended coverage” and any other hazards, inciuding loeds or
- [ivoding, for which Lender requires insurance. This insurance shall be maintuingd in the amounts and for the periods that Lender
ruuires. The insurance carrier providing the insurance shall be chosen by Rorrower subject 1o Lender's approval which shall not
-t unreasonsbly withheld, 1f Bocrower fails o mainin coverage describud above, J.eader may, al Lender's oplion, oblain
Corverage 10 protect Lender’s rights in the Property in accordance with paragr: 1;;|1 7.

All insurance policics and rencewals shudl be scceplible to Lender and shudl Include o standard mortgage clause. Lender shall

-huve the right to hold the policies and rencwals, I Lender requires, Borrgwer shall prompiy give o Lender all receipts of paid
 pivaniums and renewal notices, Tn the cvent of loss, Borrowet shall give promipt aotce 1o the insuranes carrier snd Lender Lender
way make proof of loss if nat made pramplly by Bamrowcr.

Unless Lemder and Borrower othicrwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or sepair i cconomically feasible and Lender's scourity is nol lessened, 10 the restontion or
regait Is nol economically feasible or Lender's scourily would be lessened, the insurance procecds shall be appiicd 1o e sums
seeured by his Scourity lustrument, whethor or not then due, with any cuecss paid W Boarrower. 1T Borrower ubandons the
P.uperly, or docs not answer within 30 days a notice from Lender that Uie ingurance carrier s oifered o seitle a chim, en,
Leider may colleet the insurance proceeds. Lender may wse the proceeds o repair ar restore the Pmpc.r:y or ip pay sums s:x:un.d’
b this Sceurity Instrument, whether or not then duc, The 30-day period will bogin when the notice is given. .

Unless Leader and Borrower otherwise agrec in writing, any x‘lpp[lc‘lll()ll aff nmcc\:d (o principal shall nai cstend ar noaq:qnb;
the,dye date of the monthly payments referred 1o in parographs 1-ad-2 or chungi the amount of the payments. 15 under parigeaph

-2t Prnpcny is arquired by Leuder, Bogrower's right 10 ay josuranc policies and proceeds resalting (o damage o the
Pxopcrty prior wohe acyuivition shall pass o Lender to-the extent of tie yens seeurcd by this Sccurity Instrument iz cly

. puu: to the acquisition,

: 6. Ot upam.y, I’rLse ryz ban, ‘Vi.lmlcn.mu. amd. I‘rutcclmn ol mc P: o; e ty, Bnrr m\ u“:. Lu.m Apphwhu.: Lc.lat.hu‘db.
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_ .f:c;:unty Inslngmcm nnd snu. cammuc Lo necupy Uic Pmpcrty is Borm wer's pnnc:p.ﬂ rcsulcnr.g, fora fcast one jCZU' '1l‘»s.r the
datd 0[ otcupnncy,.qnio.ss Lcn;our u“"rw;sc agrees: i wiiling; ~which- cunsent- shall ngt be unrcasonably withhicld, 'or unless
cai.unu:iung cucu:nsmncca oxist whw ) bc,yond Borrowur s.contcol. Barcawer shall notdeswoy, damige o impair tic Pmpcuy
aﬂﬂw Propcrty 19, dcwrmmlc, or.cammit wasle on.the Property. :Bormwee shall be in delault if any lorfcilire action” or’
,xci.hcr qml or criminal, A8 bm,ua that.in Lenders good: faith judgment could result in foffciure of the Pmp\.rly or
. oty "rw mplcn;xlly inpair. the !n,n cma&cd avdiis: Sccurﬂy Instrument or Lender’s scourity imercst, Borrower may cure such. o
o m]ﬁ'_' ad scinsiate, as prpvldc;l in, paragraph. 15, hy-cansing the-action o proceeding 1o be- dismissed with 4@ ruling that, in
,s ;;oud [.uh cherm.tuon prccludcs. lorl .uun. of thc Bormwc.r 5 mlcu.u in IJIL I‘mpuiy or nths..r m.ucn.u unplurmcm of

ot mcn,c unii:ss Lcudcr ugrccs m Lhc nmrgcr in wnuug I
.J’rplccﬂogx
ucumy {nsu-umcm or Lhcrc is a lc{,.u procccdmg Lhm mny s:;,r mt .mll'» iffect L-..ndcr s nsth in mc Propcrty (suci\ as a
! wlaws or fegulations), ien Lender may do and pay
cr gs ncccss:lry ) pratcc; Ulc valuc of the- Propcﬂy and: Lcndcr Frgisin i Propmy Lcndcr s dctions may inclyde
y, sums, sccurcd by a hcn which has -priogily over this! ‘Security ywuricnt, nppc..u‘m_., in court, P’l)’ml, rca.&ouab!c
_ s:qS'."md\cnh.rmb an. the Properiy (o make, rcpmrs Alﬂmuglt L.(.h\...r mz', I...]\C anuon “untder Um par.u_,r.l;:h 7, Lender
dilid have 19.do so, | SRTRN fhah el '
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!, 16, Borrower's Copy. LJHMSI < given one cORlLMed Loy ol toing of his Sceuedly Ingtroment,

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 ail or any part of the Froperty or any interest in it s
sold or wanslerred (or if a beneficinl interest in Dorrower Is sold or wransferred and Borrower is ot o nidural jrerson} withou
Lender's prior wrillen consent, Lender may, nt ils oplion, require imimedlate payment in full of all sums sceured by this Scourity
Instrutnent, However, this option shall not be exerciied by Tender il exercise 15 prohibited by tederal nw as of she dite of tus
Sceurity Instrumeni.

Il Lender cxerclses this option, Lender shall give Borrower notice of acceieration, The notice shall provide a period of not less
thasd 30 days from the dite (he notice is detivered or mafled ‘within which Borrower must pay all sums sceured by this Sceurily
Instrument. 1T Borrower faily W pay these sums prior W the expiration of this periad, Lender may involke any remedies permiticd
by this Sceurity Instcument without further notice or demand on Borrower.

i8. Borrower’s Right (o Reinsiate.  1[ Borrower meets cerlain conditions, Bogrower shall have the right 10 have
enforcement of this Sccurity Instrument discontnucd at any time prior 10 the carlier of; () § days {or such ather period as
applicable law may specify for reinstatement) before 'sale of the Property pursuant o any power of sale cantained in this Sccurity
Instrutment; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: () pays Lender all
sums which then would be duc under this Sccurity Instrument and the Notc as 3 no aceeleration had occwsred; {0) cures any
defoule ol any oihier covenninls or apgresncits: () pays all expenses incurred in enforcing this Security lslrument, including, but
not limited o, reasonable altorneys’ Tees; and () tkes such getion as Lender miy reasanably require o assure that te lien of this
Sccurity Instrument, Lender’s rights in the Property and. Borrower’s ubligation to pay the sums sccurcd by this Sceurity
Instrument shall continuc unchanged. Upon reinstalement by Borrower, this Scourity Instrument and the obligations securcd
hereby shail remain fully effective as il na acccleration had occurred, Mowever, this right 1o reinstale shail not apply in the case of
acceleration under paragraph 17,

o .18, Sale of Note; Change of Loan Servicer,  The Nolc. or a.portal interest in the Nole (together with, this  Sccuriiy
Thstriment) may ‘Be cold one or morc limes withoul prior nolice 10 Borrawer, A sale may resull in a change in dic cntity (known
_as the "Loan Scrvicar) that collects monthly puyments due under.tie Note und this Security Instrument, There also may be one or
morc changes: of dhe Loan:Servicer uarclaicd W0 a side of the Nolc. I Were is a change. of the Losn Scevicer, Borrower witl be
given writlen notice of the change in accordance with paragraph 14 abeve and applicabic law. The notice will stale the naime and
address of the new Loin Scorvicer and the address (o which paymenbs should be made. The notice will ulso contain any other
inforimation required by aprucable faw. R S : _ :

=200 Hagardous Substanses. Borrower shall not cause or permit Uic prescnce, use, disposal, storage, or relcase of any
Huzardous Substanccs on or i1 ¢ Property, Borrower shall not do, nor allow anyone else 16 do, anyihing afTecting the Property
- Lhat is=iw violaton: of any Environmestal Law, The preceding Lwo sentences shistinot apply 10 the presence, use, ar siorage on (he

Property .of small -quantities -of Toarious Substances thut sre: gerorully: recagnized - 10 e appropriale 10 sormal residentiat uscy

- and 1o mainwnance of e Property.., [« L T TR ST RPN o v

© TBarrower ghall prompily give -Leades writteh notice of any,investigation, clim, demand, lawsuiv or other sction by any

- governmental of regulatory agency or provale party involviag the Propefly and any Micardous Substance or Environmental Law

of witlch: Borrbwer has dctual knowlédpe. 1f ‘dorrower leams, or-is‘notified by any goviemmenial or regulatory aulhorily, that any

removal o other remediation of any Hazardous subslance affecting ‘the Propdrty is mecessary, Borrower shall prompuly take all
1l " : ' "

necessiry romecial actions in accordance with Eavironmental Law, 1 -

As used i this' paragraph 20, "Harardous Subsinces” are those subsiances defined as loxic or hazardous substauces by
Eovironmental Low. and. the following substancesgzroline, keroscne, other flammable or oxic peuolcum produces, (oxic
. pstidides ‘wid hdrbicides, volatile salvenis, materials con‘aiding ashestos or formaldehyde, and radinactive maicnials, As used-in
this paragraph 20, "Environmental Law” means federal i2ig-and Jaws of the jurisiliction where the Property is located thal relate
to hcalth, salcly br envirommenlat protection. U o C . o o ' L

NON-UNIFORM COVENANTS. Burrpv.fc:c:_xnéi Lender {uyther covenant and agree as [elows: .

21, Accelerntion; Rcmc,di‘_u;.vLendér shatl give notice to Bolrover prior to deeeleration following Borrower’s brench of
any--covenant or agreement in this Security Tustrimicent (bul not prior to acceleralion under. paragraph 17 unless
applicable law provides atherwisce). The notice shall specify: (a) the detiult; (53 the action required 10 cure the defaulty {©)
a-date, ot less.than 30 days from the date the notice is given Lo Bdrl_a;”lr:-r,'b)- which the default musi be cured; and (d)
that failure-ty cure the default on’or before the date'spééilied in the nolire aay resuit in acceleration of the sums securesd
by this Security Instrament, foreclosure by judiciai proeceding nid siuie of the Broperty. The notice shall further inform
Borrower of the right to reinstate after acccleration and the right to assert in thie Jereclosure procesding the non-existence

- of & default or any other defense of Borrower to acecleration and foreelosure, D00 delanlt is not cared an or before the
© dale specified dn - the notice, Lender, ut its option, may require innnedisle payuicu dn full of all sums scoured by this
Security Instrament williout furlbes demand sngd may forechose this Seeurvity Instedmeat by judicial pirocecding, Lender
slall be entitled tu colleet all expenses incuvred it pursuing the remedies pravided e G1is paragraph 21, including, but not
limited o, reasunable attorneys' fees and costs of titde evidence. :
. 22. Release. Upon payment of all suisy securcd by this Security Instrument, Lender shahirelese this Scourity Instrument
-without charyre 1o Borrower, Borower shall pay any recordation costs,
23, Waivey of llamestead. Borrower waives all right of horestead exemption in the Property.
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UNOFFICIAL

-4 FAMILY RIDER

. Assigniment of Rents

THIS 1-4 FAMILY RIDER is made this 7t day of DECEMBIR R 1942 . andd s
incosporated into and shall be deemed e amend and ::upplc'ncm the Mortgige, Deed of Trust or Securily Deed (e
"Sceurity Instriuncul”) of the sane tdale given by the undersigned (ihe "Borrower") 1o sceure Borrower's Note 1o

YIRST FPEDERAL OF BLGIN, F.S.A.,

_ ) . (the "Lender™)
={ ii1e same date and covering Lic Property deseribed in the Sccurity Instrument and Iocated ae:

23256 W PARLMER CHICAGQ, IL 60647
[I‘ropurlytl\ddruss}

-4 TAMAILY COVENANTS. In additon to the covenants and .q,rccmcnl.s madc in !hc .Sccx-my Jnsirument,
Uurruwcr and icnder further covenant anad ngree as follows:

T ASADDITIONAL PROPERTY SUBJECT TO TUE SECURY i’Y INS I‘RUMI' NI In Addidon w iic

*opcny described/mithe Scourity Instrument, the following flems are addid o the ‘Praputy dcz,cnpuun amd shall
alsp coastitute the Firperty covercd by the Sceurily Instrument: building mat cnuls. ,a.pplmnc.c:; and poods of cvery
nature whatsocver nuvwe o7 ercafter localed in, on, or used, oriniended 50 be uscdd in connecton with the Property,
wc.ludm},, but not limilcd 20, those for the purposes.of supplying or dsar.ribuung heatng, coaling, clectricity, gas,
waler, air and light, firc preszation and cxungumlung, appiratus, scouriiy and access control apparatus, plumbing, o
bath tubs, waler healers, waler clusets, sinks, ranges, stoves, refrigerhlors; dxuhwawhcr:,. disposals, waslicrs, dryers,
awnings, slorm windows, storm deors, screens; blinds, bhadcs. suriaing and curiin roils, attached mirrors, cabincts
panciling and atached floor coverings-now’ or herdafier augehed w Lhc Preperty, off of which, mcluduu_,
replaccments and additions thereto, shill be deemed o be and remain a- p‘l.rl 01‘ the Property covered by the Security
Instrument. All of the fercpoing loguthc; weily the: Propyerty described 1 i the Sceurity Instrument (or tic lcaschaold
cstale if the Sccurity Instrument is on afersd told) afc rcl’cncd o in this 1-4 Family Rider and e Sceur uy
Instrincnl as the “Property.”

B USE O PROPERTY; CO‘VI["LIANCA‘.‘ VY’I FH LAW ﬂurrowcr shall notl scek, agree w or mdkc a
change in the usc of tie Property or ils /onmg Clas/ificotion, anless Lender has agreed in writing to the change.
Borrower shall comply with all laws, urdmancc.s. rcp--ialxclns and rcquxrcmcnu. of any govemnmental body
applicabic 1o e Property.

C. SUBORDINATE LIENS, Excepr as; pc-.rmmr..d by fcncml.Jaw,'Jzorrowcr.jshuu'nm' allow any licn infcrior
LQ-U:::_ Seeurity- Instrument (0 beperfecicd against the Properiy witinmt Lender™s Jirfor written permission.

i D RENT LOSS INSURANCIE.  Borrowce shall maiutais w...*mnm: agamsl reni loss in ndd:uon o the other
h:u:ardb fOl‘r‘WlllCll insurapce ds required by Uniform Covenant 5.

E. "BORROWER’S.RIGHT T'0 REINSTATE" DELET: t). Ur.. rm (,ovcmtm 18 is {I\.lcivd

+ BORROWER'S OCCUPANCY. - Unlessi:Lender .and Borrotver otherwise agree in wrilng, the {irst
‘.cntcncc in: Uniforny Covenant: 6- concerning Borrower's occipuncy o Hie Pmpcrly is deleted. AH reaining
coyenanis and agrecments set forh in Uniforni Covenane 6:shailzemain in eflfacu
) G.,ASSIGHMLNT OF LEASES. Upon - Leddor’s request Borrower-shali assign o Lender all leases of the
Droperty and:all sccurity deposits. made-in conneation with: lepses- of the Propedty. Upnn the assignment, Lender
shall havo the right 10 modily, extend or erminate. e wexisting lenses e Lo excoute. dow Ic.xscs. in Lender's sole
digeredon, As uacd - una pnmj,mph G, Lhc word "lcu.su" ghall. mcan " 'ublca.-.c.“ ir ﬂ:u Scousity Insirumetit is ¢ a
leasehald. .-, ‘ Co o

J‘J‘ULT]STATE 1-4 FAMILY HIDER Fannio Maao’FroddIa Maé Unlicim Instrument
) ! o . Pegetar2
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- ’ LU # 209167-6
i BALLOON RIDER

(CONDITIONAL RIGUT TO REFINANCLE) -

. . THIS BALLOON RIDER i made thiy b day ©f  DECEMDER P L 3 R
E amd is incorporated into and shall be deemed (o amend and supplement the Mortgage, Doed of Trust ar Deed ta Sccure Delt
(thc "Security Instument™) of the same date given by the undcrs:gncd (he "Boa'mwcr o sceure tic Borrower's Note w
FIRST FEDERAL OF ELGIN, F.S.A., ‘

(Wie "Lender™

ol the same dale and covering the property deseribed in the Sccuri{y Iasirument and Jocated at:

2326 W PALMER CHICAGO, IL 60647

: [Propeny Address] |
The inicsest rate staled on the Nole is called the "Note Rie.” The date of ihe Noic is called the "Noie Dae," |
understand e Lender may transferthe Note, Scearity Instrument iind lhi'; Rider. The Lender or anyone who tkes the Not,
the Securily Instrument and this Rider by transfor and who is entitfed 1o teceive payments under the Note is called the “Nn.t.
Holder”

ADDITICNAL COVENANTS. In addition to the covenants and agrecments in the bcc.uruy Insirumaent, Borrower and
Lender {urilier Govenant and agree a5 [ollows (despite anything 107 the contrary conlained in the Sceurity Instrument ar the
. Note):

1, CONDITIOMNAY. RIGHT TO REFINANCE

Al the maturily dug-ol the Nete and Sccurity Instrument ('lu. "Mmuruy Dae™), 1 will be able to obtain o aew loan
("New Loan"} with-a dcw’ Maturdy Date of  JANUARY 1ot - » 20 22 . and with an
interest rats cqual w the “NoveNote Rate” determined in accordanie wilh Scction 3 below :I all the comhuons provided in
Scctions 2 and 5 below arc met (:!1" "Conditional Refinancing Oplion®}. If hase conditions are not met, T understand that
the Note Holder is wnder ho oblipsdra to refinance orfmodxfy the Muode, or (o cxicnd the Moturity Daic, and diat I will have
to repay the Node from my own recourees or fing 2 lender wmmb to Jend me the money 1o repay the Note,

2, CONDITIONS 1O OPFTION e
If T want 1o excreise the Conditionnl Palinancing Option at digitrily, cerain conditions must be met as of the Malurity

Die, These conditons arel (1) 1 must still e the owner and occupant ol (he property subject 10 the Security Instriunent {the
"Property"); (2) I must be current in my mouthiy nayments and cafinot have been more than 30 days e on any of the i2
scheduled monthly payments immediaicly pracezing the Maturity Daie; {3) no lien against the Property (mcc.px .or {axes:
and special assessmenis nol yel due and payabic) gther than that of the Sceurily Instrument may exisy; () the Mew Noic
Ratc cannot be more than 5 percentage paints above Uie Note Rute; and (5) 1 must make o wrillen request o tic Nolc
]Iol.lu' as pravidcd in Scction 5 below. : :
3. CALCULATING THE NEYW NOTE RATE

The New Note Rate will be a fixed rate of interestequral 1o the Federal Nadonal Mortgage Association’s required net
yiclkd for 20-year fixed rae morigages subject to a 60-day riardaziory delivery commiiment, plus one-half of anc percentage
point (0.5%), rounded o the nearcst one-cighth of one peresnago ppint {0.125%) (the "New Note Rate"). The required net
yicld shall be the appiicable nct yieid in clfect on the date ana Line ol day that the Note Holder recoives notice of my
clection (o exercise the Conditional Refinancing Opion. Il this‘rc quired nét yield is not available, the Nowe Holder will
detcrmine the New Note Rale by using comparablc. information,

4, CALCULATING THE NEW PAYMIINT AMOQUNT

Provided the New Nole Rawe as calculaled in- Scelion 3 above is ot Lr,.uc: than § percentage points above the Note
Rate and all other conditions required in bccuon 2 abave are sutisfied, e Mlate Holder will determine the amount of the
monthly payment that will be sullicicnl to repay in [ull () the unpaid princigaiyplus (b) cecrued but unpaid inerest, plus (€
all other sums I will owe under the Note and Sccurily Instrament an the Matcit Date {assuming my montily paymonts
then are current, as required under Scction 2 above), over the term o the New Nat: avthe New Nole Rate in equal monthly
payments. The result of this calculalion will be the amount of my new principal and irwrest payment cvery month until the
New Moig is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noic Holder will notify me at lcast 60 calendar days in advance of he Malurity Date and advise me of the
principal, accrucd but unpaid inlerest, and all other sums I am expected 1o ‘owe on the Mawin Date. The Noie Holder also
will advise me that I may excreise iz Conditional Refinancing Option i the conditions in Sgcb on 2 abave are et The
Nole Holder will provide my paymcnl record information, togellier with the name, e za¢ uddress of the person
representing the Note Holder that 1 must notify in_order o cacrcise the Conditional Refinanciag ©pion. I 1 meel the
‘conditions of Scction 2 abave, [ may excreisc the Condiional Refirancing Opton by notifying Uré atc Holder no later
than 45 calendar days prior to the I\’alnruy Date. The Note Holder will caleulale the fixed Mew Note Rate based upon the
Federal Nalional Mortgage Association's applicable published required net yicld in effect on the daw and tmc of day
nolification is rececived by the Notc Holder and as calculaicd in Scoion 3 above. 1 wili then have 30 calendar days o
provide the Nole Holder with acceplable prool of my required owncrship, occupancy and preperly lien sttus, Before the
Maturity Date the Notc Holder will advise me of the new interest rale (the New Nole Rate), new manthly ;mymcm wNounL
and a date, time and place at which 1 must appear to sign any documents required o complete the required refinancing. [
understand the Note Holder will charge me a $250.00 proccssing fee and the cosls associsted with updating the ke
insurance policy, if any.
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