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o THIS MORTGAGE "Security Instrument”) {s given on DECEMBRER 21, 1992 . The miortgagor s
" LAWRRNCE K. PRICR, & BACHRLOR

- ) , . ("Borrawer"},
This Security Instrument is giver'to SREAT ANERICAN FUHDING CORP. ,

B »

~which is organized and existing uns.r the laws of TLLINGIS , and whose address is
- 1933 MEACUAN ROAD, SUTTE 200, Q' , YL 60173 ) '
. - (*Lender”). Borrower owes Lender the piliarpal sum of v
U RYGRTY THRER THOUSAND AND RO/ I00- -+ o ommmm e m s e s e e et e s e s i o e e e e e

C(US. $ 83,000.00). This debt is evidenced by Dorrower’s note dated the same dare as this Security Instrument ("Note™),
. which provides for monthly payments, with the {ul’ dsbr, if not paid =arller, due and payable on JANUARY i, 1998 .
This Security Instrument secures to Lender: (a) the iep.uvinent of the debt evidenced by the Note, with interest, and ail
renewals, extensions and modifications of the Note; (b} iiie: payment of all other sums, with interest, advanced unader
paragraph 7 to protect the security of this Security Instrumeri; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and
. convey to Lender the foliowing describad property located in IPUX County, lllinois:

SEK ATTACHRED LEGAL DRSCRIPTION ERRETO ARD MADE APLQT fIF:

L UPHAT PART OF TOT 6 LYING WESTERLY OF A LINT FORMING AN
BNGLE OF 76 DEGPEES L7 MINUTES 04 SECONDS, /.5 MEASURED FEOM

O WEST TO NORTH, WITH THE NORTH LINE OF SAID LOT 6\ FROM A4
CRPOINT ON SAID NORTH LINE, 68.76 FEET. AS MEASURED ALCNG

' SAID NORTH LINE, EAST OF THE NORTHWEST CORMEE OF SaAID LOT 6
CAND LYING EASTERLY OF A LINE FORMING AN AMGLE OF 7¢ DEGREES
17 MINUTES D4 SECONGS, AS MEABURED FROM WEST TO SOUTH. WITH «
THE NORTH LINE OF SAID LOT 6 FROM a POINT ON SATD NORTH
CLINE, 40.97 FEET, AS MEASURED ALONG SAILD NORTH LINE, FAST OF

©IPHE NORTHWEST CORMER OF SAID LOT 6 IM TOWN AND COUNTRY S '
- WEGTHERSFIELD, BEING A RESUBDIVISION IN THE SOUTHEAST 1/
OF THE. NORTHWEST 1,/4 OF SZRECTION 14, TOWNSHIP 41 NORTH '

. RANGE 10, EAST OF ‘'IE THIRD PRIMCIPAL MERIDIAN, TN COGK
C@OUNTY ,C ILLINOTS. o .

£92560E6

PIN: 07-14~118-042, VOLUME 187. T o

. TOGETHER WITH all the improvemensts now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
" mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. Berrower warrants and will defend generally the title to the Property against all claims and demands, subject ro any

encumbrances of record.
o,
| 5
27 2
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THES SECURITY INSTHUMENT combines uniform covenants for naticnal use and non-uniform covenants with lmited
variations by jurisdiction to consdtute a uniform security inatrument covering real property.

I FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal of and interest on the debt evidericed by the Note and any prepayment and late charges due under

* the Nate.
2. Funds for Taxes aad Insurance. Subjectin applicable law or to a written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
'(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;

(b) yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items™. Lender may, at any time, ccilect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
- under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a jesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of
current data and rensonable estimates of expenditures of furure Escrow Items or otherwise in accordance with applicable

law. - .

The Funds shaii he held in an institution whose deposits are insured by a federal agency, insoumentality, or entity
(including Lender, i{ Lzader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lendsc may not charge Borrower for holding and applying the Punds, annually analyzing the escrow
account, or verifying the £s/row Items, unless Lender pays Borrow¢r interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service use< > Lender in connection with this loan, unless applicable law provides otheswise. Unless
an agreement is made or appliceblr law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Sorrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Punds and the purpoese for which »a<p aebit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrunient.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by
Lender at any time is not sufficlent to pay the Escrow Items when due, Lender suay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amour ¢ p2cassary to make up the deficiency. Borrower shall make up the
" deficieney in no more than twelve monthly paymenus, =t Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prampily refund to Borrower any
.Funds held by Lender. If, under paragraph 21, Lender shull a:quire or sell the Property, Lender, prior to the acquisition
‘or sale of the Property, shall appiy any Funds held by Lendar 2+ the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. .

3. Application of Payments. Unless applicable lav provides otherwise, all payments received by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepaymcp? charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principsi #ue; and last, to any late charges due under the Note.

4. ges; Liens. Borrower shall pay all taxes, assessminfs, charges, fines and impositions attributable
to the Property which may attain priority over this Sectirity Instrumeizt, and J2asehold payments or ground rents, {f any,
Borrower shall pay these obligations in the manner provided in paragraph "2, or if not paid in that manner, Borrower shail
pay them on time divectly ro the person owed payment. Borrower shall proinpt!y furnish to Lender all notices of amounts

- to be pald under this paragraph. If Borrower makes these payments directly, Lomower shall prompily furnish tc Lender (5
receipts evidencing the payments. Lo

Borrower shall prompily discharge any lien which has priority over this Securd’ > Instrument unless Borrower: <
{a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acraptable to Lender; (b) contests in é&
good falth the len by, or defends againsr enforcement of the lien in, legal proceedings vl ich in the Lender’s opinion operace
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemeric satisfactory ta Lender o5
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien =
which may attain priority over this Security Instrument, Lender may givit Borrower a notice jaepru>iig the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving r7 notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existiag or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” axid Gniy other hazards,
including floods or flooding, for which Lender requires insurance. This {asurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, obtaln coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,

Lender shall have the right to hold the polizies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
~ all receipts of paid premiums and renewal notices, In the event of loss, Berrawer shall give prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would! be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid te Borrower.

If Borvower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insirance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will

(¢
ity

begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date of thie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrowar's: right to any insurance policles and proceads
resulting from damoge to the Property prior 1o the acquizition shall pass to Lender to the extent of the sums secured
by this Security Insoument {mnmedlately prior ta the acquisition.

‘ 6. Occupaucy, Preservation, Maintenance mod Proiection of the Property; Borrower's

‘ Loan Application; Leuselnlds. Borrower shall cccupy, establish, and use the Property as Borrowar’s
principal residence within sixty days after the execution of this Security Instrunient and shall continue to occupy the
Broperty as Borrower’s principal residence for at least one year after the dare of occupancy, unless Lender otherwise agreas
irs writing, which consent shall not be unreasonably withheld, or uniess extenuating circuunstances exist which are beyond
Borrower’s coarral. Sorrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
oot waste on the Property. Bortower shall be in defaulr if any forfeiture action or proceeding, whether civil or

. criminal, is begun thet In Lender's good faith judgment could result in forfiriture of the Property or otherwise materially
epair the len created by thiz Security Instrumens ar Lendec’s security interest. Borrower may cure such a default and
einstate, a7 provided i paragraph 18, by cavaing the action or procedding to be disrnissed with a ruling that, in Lender’s
ool Trith determsinations, precludes forfeiture of the Borrewer's interest in the Property or other material impairment of
the ilen created by this Security instnumant of Lender’s security intesest. Borrower shall also be in default if Borrower,

during the loen sppiication process, gave materially false o inacourate Information or statements to Lender (or fafled to
provide Lamder with Loy material information) in cannection with the loan wvidencad by the Note, including, bur not
Hmited to, represevcatiuns cancerning Borrower's occupency of the Projpserty as a principal residence. If this Security
litatrumnans s o @ Meayiasid, Borrewer shall comply with all the provisions of the legse. If Borrower acquires fee title to
the Property, the leaselvid mnd the fee title shall niot merge unless Lendiar agiees 1o the merger in writing.

7. Pioroction o< wiwndes'n Righta in the Property. If Barrower fails te perform the covenants and
aprvesents contained in tnls Soourity instrument, or there is a legal proceeding that may significantly affect Lender's
riglus in the Propenty {such & 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or
regalanans), then Londer may do ard pay for whatever {s necessary to proteit the vajue of the Property and Lender's

~ zighes tn the Property. Lender's acdcas may include paying any sums secured by a Hen which has priority over this
Security Instrument, appearing in cLurt, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under th's naragraph 7, Lender does not hiive to do so.

Any amounts disbursed by Lender uid-« this paragraph 7 shall become additional debt of Borrower secured by this

. Security tostrument. Unless Borrower end Lerdur agree to other terms «of psyment, these amounts shall bear interest
from he datz of disbursement ar the Note rat: and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insursnce. If Lender reqiied morrgage insurance an a condirion of making the loan secured by
thiz Security Instrument, Borrower shall j<iy the prem/iaris required to maintein the morigage insurance in effect. If, for
2ny reason, the msortgage insurancs coverage required Uy Lender lapzes or ceases to be in effect, Borrower shall pay the
premiumy required to obtain coverage substantially equivalzit to the mortgags insurance previously in effect, at a cost
subotantizlly equivalent to the cost to Borrower of the mor gag. insurance proviously in effect, from an alternate mortgage
insurer approved by Lender. If substandally equivalent morig7ge insurance coverage Is not available, Borrower shall pay
1o Lender each month a sum equal tc one-twelfth of the yearly miritgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be In effect, Lender viiil accept, use and retain these payments as a loss
reseryve in Heu of mortgage insurance. Loss reserve payments may rio }ooger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that ‘rarer requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shaill pay thie rremiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirenient tor morizage insurance ends in accordance with any
written agreement betwesn Borrower and Lender or applicable law.

9, IXInspection. Lender or its agent may make reasonable entrien upun/and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specifyiing reasdi ble cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, dire<r ol consequential, in connection withy
any condemnation or other taking of any part of the Property, or for conviyance in lizi of condemnation, are hereby %)
assigned and shall be paid to Lender. ‘ g

In the event of a total taking of the Property, the proceeds shall be applied to the sum: secured by this Security X

" instrument, whether or not then due, with any excess paid to Borrower. In the event of a pardal taking of the Property ing)
which the fair market value of the Property is equal to or greater than the amount of the sum.s sscvred by this Security &
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrichig, the sums secured
by this Sscurity Instrument shall be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market valu¢ ot the Property
immediately before the taking. Any balarice shall be paid to Borrower. In the ¢vent of a partial taking .f “he Property in
which the fair market value of the Property immediately hefore the taking:is lers than the amount of the-sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in ‘writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due,

If the Property is abandoned by Borrower, or if, after riotice by Lender to Borrower that the condemnnor offers to make
an award or settle a claim for damages, Borrower fails to respond teo Lendei: within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then dut.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrover Not Beleased; Forbearance By Lender Not a Winlver. Extension of the time for
payment or modlfication of amortization of the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrower shall naot operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumnent by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

e Slm]u'l-'aﬂy'-- Fannie Mee/Freddie Mac -- UNIFORK INSTRUMENT . Form 3014 9/90
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. mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
‘(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any

: 1
charges, and thai law is finally interpreted so that the interest or other laan charges collected or to be collected in

‘under the Note or by making a direct payment to Borrower. 1f a refund reduces princlpal, the reduction will be treated as a
. mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

" provided for in thbls S»rcurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided

. which can be given effect withput the conflicting provision. To this end the provisions of this Security Instrument and the

‘had occurred. However, this right to reinstate shall not apply in the case of weréleration under paragraph 17,

" Single Family --Fannia Mae/Freddie Moc-- UNTFORM IMSTRUMENT
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12. Successors and Assigns Bound; Joint and Several Lialility; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants anst agreements shall be joint and several. Any Borrower
who to-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to

other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower’s consent.
3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooge tp make this refund by reducing the principal owed

partial prepayment without any prepayment charge under the Note.
14. Kotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

Property Address or any other address Borrower designates by notice to Lender. . Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice

in this paragraph. _
. Governlap Yaw; Severability. This Security Instrument shall be governed by federal law and the law of

15
the jurisdiction in whi~b/the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with appliiab.e law, such conflier shall not affect other provisions of this Security Instrument or the Note

Note are declared to be severable.
16. Borxaower's Copy. Bnrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the P zperty or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or ucnsferred (or if a beneficial iriterest in Borrower is sold ar transferred and
Borrower is not a natural person) witliout Tender's prior written consent, l.ender may, at its option, require immediate

j;ayment in full of all sums secured by this Sertrity Instrument. However, this option shall not be exerecised by Lender if

exercise is prohibired by federal lJaw as of the dae of this Security Insizument,
If Lendzr exercises this option, Lender si:all sive Borrower notice:of acceleration, The notice shall provide a period of

not less than 30 days from the date the notice it d.livered or mailed withiti which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay taere ums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withed s further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If 3orrrwver mests certuin conditions, Borrower shall have the right to
bave enforcement of this Security Instrument discontinue d at any time prior to the earlier oft (a) 5 days (ot such other
period as applicable law may specify for reinstatement) bef~re-cale of the Property pursuant to any power of sale contained
in this Sscurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surns which then would be due wuder this Security Instrument and the Note as if no
arceleration had occurred; (b) cures any defaulr of any other coveran's or agreements; (c) pays all expensey incurred in
enforcing this Security Instrument, including, but not limited to, reasousble atrorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the len of this Security linstrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrunient shz!! continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured heteby siiall lemain fully effective as if no acceleration

19. Sale of Note; Change of loan Servicer. The Note or a pariwi interest in the Note (together with this
Securfty Instrument) may be sold onie or more times without prior notice to Borruwer, /A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the [ ’sie-and this Security Instrument.
There also may be one or mere changes of the Loan Servicer unrelated to a sale of the Ngie. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in aiicordance with paagraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address tc'which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disz 04, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else’te'do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substarices that are generally recegnized to be appropriate
to normal residential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigarion, claim, demand, lawsuit or other acticn by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property {s necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

Jocated that relate to health, safety or environmental protection.
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BALLOON RIDER 1oav no. $2-25178

(CONDITIONAL RIGHT TOC REFINANCE)

THIS BALLOCON RIDER {s made this 21ST day of DECEMBER, 1992, and is incorporated into
.and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security In.trament”) of the same date given by the undersigned (the "Borrower”) ta secure the

Borrower's Nrte to
GHEAYT AMERTCAN FUNDIMG CGRP.

(the "Lender®) v i sams date and covering the property deacribed in the Security Instrument and
located at:
£12 STURNSRIDGE, SCHAUMBURG, IL 60173
[Property Address]

‘The interest rate stated on the Note Is called the "Note Rate,” The date of the Note is called the "Note
Date.” ! understand the Lendd(r r1o¢ transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who fs entitled te
recelve payments under the Note is ‘alled the "Note Holder.”

ADDITIONAL COVEMANTS. In add‘~.p to the covenants and agreemehm in the Securirty
" Instrument, Berrower and Lender further ovarant and agree as foliows {despite anything to the contrary
contained in the Security Instrument or the Muic):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securiry'instrument (the "Note Maturity Date"), I will be able
to obtain a new loan ("New Loan™ with a new Muiviity Date of JANIARY 1, 2023, (the
*New Maturity Date”) and with an interest rate equul co'the "New Loan Rate” determined in
accordance with Section 3 below if all the conditions prrviied in Secricns 2 and 5 below are met
(the "Conditional Refinance Option"). If those condition< a'e not met, I understand that the Note
Holder is under no obligation to refinance the Note or tom.edify the Note, reset the Note Rate, or
zxtend the Note Maturity Date, and that { will have to repay th: Ncte from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditicnal Refinance Option, certain cond’i’sars must be met as of the

Note Maturity Date, These conditions are: (1) I must still be the owner and wccupant of the property
subject to the Security Instrument (the "Property™); (2) I must be current in riy monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Dare; (3} there are no liens, defects, or encumbrances/azainst the
Property, or other adverse matters affecting title to the Property {except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorcdes; (4) the

. New Loan Rate cannot be more than 5 percentage points above the Note Rate; and (5) L.woust make a
written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEV LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yleld for 30-year fixed rate mortgages subject 1o a 60-day mandatory
delivery commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one
percent (0,125%) (the "New Loan Rate"). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Ncta Holder receives notice of iny election to exercise the
Conditional Refinance Option. If this required ner vield is not available, the Note Holder will
determine the New Loan Rate by using comparable inforimation.

4. CALCULATING THE HEW PAYMENT AMOURT

Provided the New Loan Rate as calculared in Section 3 above is not greater than 5 percentage
points above the Note Rate and all ather conditions required in Section 2 above are satisfied, the
Note Holder will determine the amount of the monthly payment that will be sufficlent to repay in full
{a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Insttument on the Note Maturity Date (assuming my montlily payments then
are current, as required under Section 2 above), over the term of the New Loan at the New Loan Rare
in equal monthly payments. The result of this calculation will be the new amount of my principal
and interest payment every month until the New Loan ig fully paid.

MULTISTATE BALLOOM RIDER (REFINANCE)--Single FunHPyuT-EFria;ﬂozﬂnc UNIFORM IMSTRABENT Form 3191 (10/80)
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5. EXRRCISTNG THE CONDITIONAL REFINANCE OPTION

e Note Holder will notify me at least 60 calendar days In advance of the Note Maturity Date
und advise me of the rinci%%l, acerued but unpaid interest, and all other sums I ain expectéd to owe
on the Note Maturity Date. The Nalje Holder also will advise me that [ may exercise the Conditionai
Reficance Option if the condliions in Section 2 above are met. The Note Holder will provide m
B?yment record information, together with the name, title and address of the person representing

& Note Holder that | must notify In order to exercise the Conditional Refinance Option. If [ meet the
conditions of Section 2 above, [ may exercise the Conditional Refinance Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calencar days prior'to the Note Maturity
Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal Home Loan
Mortgage Corporation’s ap&llcahle ;i::bllshud required net yield in effect on the date and time of da
notification is recelved by the Note Holder and as calculatéd in Section 3 above, 1 will then have 3
calendar days to provide the Note Holder with acceBtable proof of mr required ownership, occupancy
and property lien status, Before the Note Marurity Date the Note Holder wili advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place ar which
I must appear to sign any documents required to compiete the required refinancing. I understand the
Note Holder will charge me a $250 processing fee and the costs assoclated with the exercise of the
Conditional Refinance Option, including but not limited to the cost of updating the title insurance

policy
. BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants containied in this
Balloon didar,
e / .
CE7 o £ e 5 i /%E:/r%z_
B-. LRICE
{Sign Original Only]

AN 18
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FON-UNIFYORM COVENANTS. Borrower and lLender further cavenant and agree as follows:

21. Acceleration; Hemedles. Lender shall give notice to Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior ro acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required o cure the default;
[¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
securad by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert int the foreclosure pracending the
non-existence of a default or any other defensa of Borrower to acceleration and foreclosure. If the default (s not cured on
or before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,

_but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Homastead. Borrower walves all right of hoinestead exemption in the property,

24. Riders to this Securlity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the cevenants and agreements of each such rider shall be incorporated into and

. shall amend and supjpiement the covenants and agreements of this Security Insouinent as if the rider(s) were a part of this
Security Instrument. flback applicable box(es)]

.. Adjustable Raie &ider — Condominjum Rider - — .. 1-4 Family Rider
... Graduated Payment idder _X Planned Unit Development Rider ____ Biweekly Payment Rider
: -__;_ Balloon Rider . Rate improvement Rider —_ Second Home Rider :
| . Other(s) [specify] - »

BY SIGNING BELOW, Burrower accepts a7ia agrees to the terins and covenants conialned in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

%j{dg‘:xﬂ/ C::I P /;,/? //-22__»
" DATRE

‘.Witizesses:

E B, PRICE

: 3.
“ (%]
{Space Below This Line For Acknowledgnient] — = ct; _
STATE OF JLLINOIS, COOK COUNTY ss3 : b
Ori this __.5.11______ day ofD;L.,_&_loﬂ_f. 197 Z; before me, the undersfned,,a‘Nomry Fat:cin and for said d
. County, personally appeared _&-Agwilere, & .o e, \oo ek Do L

'}

SPREAS

- and ack:mwledéed the exectition of the foregsing instrument,

- Witness my hand and officlal seal,

My Commissicn ez_:pir&s: - ‘
%AO IQ/LD,LM\J/]
{(Motary Public) '
i e A A 2 e i i A B
4‘ “OFFICIAL SEAL" P
- co4 Gall Maher 4
- This instrument was prepared by: | Motary Public, State of 1Ié)lilzij':sai :

3
« My G_ummission Expiras ]
I‘v - VWWLV J L 2 2

- 'n.i.im:s -~ Single Family -- Farnie Mae/Freddio Mac UNIFORM INSTRUMENT - Form 3014 5/80
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: LOAN ND. 9225178
PLANNED UN!T DEVELCPMENT RIDER

7. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2I5T day of DECEMBRR, 1952, andis incorporated
into and shall ba deemedin amend and supplemeanr the Mortgage, Dead of Trust or Security Deed (the "Security
CInstrument) of the sare dite, given by the undersigned (the "Borrower") to securs Borrower's Nate to

R ) ' GHEAT AMERTICAN FURDING CORP.

L - (the "Lender™
~ of the same date and covering the Property described in the Securlty Instrument and lacated art:
. : <12 STURNBRIDGE, SCRAUMBURG, IL 60173
[Property Address]

"The‘,Prob_ar;y includes, but Is not limlted *<, a parcel of land iinproved with a dwelllng, together with other such parcels
“and certain common nreas and facilitlen, &3 Asacribed in
THE DECLARATION OF COVENANTS, CONOYLTUNS, AND RRSTRICTIOKS.

‘ (ﬁai "Decieration™, The Property is a part of & planne- unit davelopment known as

WEATHERSFIELD NCGRZTH TOWNHOUSE ASSOCIATION
[Name of Pivanrd Unit Development]

" {the "PUD". The Propesty alzo includes Borrower's interest In the homeowners association or aquivaient entity owning
"or managing the common areas and facilities of the PUD (the "swr ers Association™) and the uses, beneflts and proceeds
. of Borrowar’s interest, '

. PUD COVENANTS. In addition to the covenants and agreemesics made In the Security Instrumenr, Borrower and
Lender further covenant &nd agree as {ollows:

" &, PUD Obligationa, Borrower shall perform all of Borrower's ~o)igations under the PUD’s Constituent
‘Documents. The "Constituent Documents” are the! (YDeclaration; (if)arricles o Incorporation, trust insrument or any
quivalent document which creares the Owners Assoclation; and (iii)any by-laws oo ather rules or regulations of the
Owners Association, Borrower shall promptly pay, when due, all dues snd assesiments imposed pursuani to the
Constituent Documents,

B. Hazard ITnsurance. So long as the Owners Assoclation malntalns, with a sepcrally accepted Insurance
“eaffier, a "master” or "blanket" policy insuring the Proper:ﬁ which Is satisfactory 1o Lende” xnd which provides insurance
coverage In the amounts, for the periods, and against the hazards Lender requires, including f'ze and hazards included
.within the term "extended coverage,” then:

(1) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lens«raf one-twelfth of the
‘yearly premium instellments for hazard insurance on the Property; and _

L (ii) Borrower's obligation uander Uniform Covenant 5 to maintain huzard insurance coverugs ou the Property Is
deemed sarisfied to the extent that the required coverage fs provided by the Owners Asaociation pollcy:

. Borrower shall give Lendsr prompt netice of any lapse in required hazard insurance coveragepiavided by the
rriaster or blanket policy. .

C In the event of a distribution of hazard insurance proceeds in lHeu of restoration or repalr followin.g u loss to the
‘Property, or to common aress and facilitles of the PUD, any proceeds payable to Borrower are hereby assigined and shal]

be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securlty Instrument, with any excess pald to

Borrower.

. €. Public Linbility Insurance., Borrowsr shall toke such actions as may be reasonable to insure that the
Owners Associarion maintains a public liability insurance polley acceprable in form, amount, and extent of coverage o
Lender: .

. D. ‘Condemnation. The proceeds of any award or ¢lalm for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Praperty or the commen areas and
Facilitles of the PUD, or for any conveyance in lleu of condemnartion, are hereby assigned a‘id shall be paid to Lender. Such

proceeds shall be applled by Lender to the sums secured by the Security Instrument as protided in Uniform Covenant 10

: MTISTiIYf M‘RIDER-Sing!a Famt1y-Farmis Man/Freddie Mac UNIFORM INSTRUMENT ' - Forn 3150 9/90
T (PAGE 1 OF 2 PAGES)
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" B« Lenderfs Prior Consent. Barrower shall nat, except after not!r.e to Lender and with Lender’s prior
" wrdtten "onmnt, eithor partition or subdivide the Property or conserit to:
L (4 tha abandonment or termination of the PUD, except fcr abandonment or rermination raquired by law In the
,cnsc of substantial destruetion by fire of other camunlty or in the case of & mldniz I:K condemnation or eminent demain;
: (1) any smenditent to any provision of the "Constibtent Documents® if tha provision is for the expreas benefit of

Lender; ,
‘ (H1) tarmination of professional managemens and assumption of se]ﬁmanagemenc of the Owners Assoclation; or
. {iv} any actlon which would have the effect of rendearing the public liability insurance coverage maintained by
“the Owners Association wunacceptable to Londer,

F. Remedien. ‘it Dorrower does nor pay PUD dues and assessments when due, then Lender may pay them,
An,' amounts disbursad by lender under this paragraph F shall become additlonal deby of Borrower secured by the
Security Insgument. Unless soirower and Lender agrea to other terms of Fnyment, these amounts shail bear Intersst
from the date of disbursemeni-a* cire Note rate- ahd shall be payable, with intereast, upon natice fram Lender 1o Borrower
: mquesting payment. : ‘_, e

N * Y
- 44







