| UBANK UNITED OF TEXAS F9B

. Do}lars {U.S. $ ¥#109 952 .00
- This debt is evidenced by ‘Borrower’s note dated the sarre date as this Sea ity Instrament (“the”). which provides for

“This Security instrument secures Lo Lender: (a) the repayment of the debt ev vdcm:'J by the Ncnc. with interest, and nll
'rencwah, extensions and rnodifications; {(b) the payment of all other sums, with i W“:'st. advanced under paragraph 6to
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EHNK UNITED OF TEXAS FSB
BEA COMMOMWEALTH UNITED MTG ;
S1E0L N. BRABEWOOD, 4TH FLLOOR 4%; "
' BCHQUMBURG,ILLINDI BOLTE 2.

COGH COUNTY RECORDER
]?II}&.DGI)]K?P(RJ&(}IE
. ' L FHACASE NO,
'STATE OF ILLINOIS : ' ‘ 1316930198
: ’ ' . '?E“-Ef ¥
‘This Mortgage {<'Szcrrity Instrument'*) is given on . o DE‘CEMBER 10TH, 1992 c

The-Mortgagor is RAYAIAD J . WASZAK DIUDHC&D ANDN NOT SINCE REMARRIED .

whose addressIs 667 DOVER DRIVE, ELGIN, ILLINOIS £0120 -

“(**Borrbwer""), This Security Instrument is given to

. whichis organized and existing under thelawsof “ “UNTTERD STATES - ‘ ~,andwhose
addressis . Z200 - SOUTHWEST FREEWAY #2000, HOUSTON, TEXAS 770827

(*L=nder'’), Borrower owes Lender the prmclpis]sum of
DNE HL.NDF-'F’D NINE THCZUSANEI NINE HUNDRED FIFTY TWD AND 00/ 100

t

monthly payments , with the full debt, if not paid eariier, due and payableon r@iiJARY 18T, ROB3

protect the security of this Security Instrument: and (¢) the pcrfurmancr. of Borrawel's covenants and agreements under
this Security Instrument and the Néte. For this purpcse, Borrower does hereby mor tguge grant and convey 1o Lender the
following described property located in . coaie County, Tinois:
LO7T 361 IN SUMMERHILL UNIT . &, A BUEDIV 15 I ON OF PART OF SECTION
1%, TRWNSHIM 41 MORTH, RANMGE 9, EART OF THE THIRD PRIPMCIFAL <
MERIDIAN, IN THE CITY OF ELGBIN, OCODK COUNTY, ILLINOIS. cCnORDING
TO THE FLAT THEREOQF RECORDED MAY #7, 1987 AS DOCLMENT NLFISER
B7-g4e77,. IN Gk L.DUNTY., ILLINOIS. .

ILZEGQCS

CPLILNL GE—19~206-008

whichhastheeddressof 667 DOVER pRIVE ~— . . ELBIN
(Street). City)

{Zip Cou’cl

. 'lllmom L : E01B0 - : {"PrnpenyAddrcs';”), 5/
' .é.’-;-’w

TOGETHl:R WITH all the Improvaments now or herenf‘;er erected on the property, and all easements, rights,

. appurtenances, rents, royalties, mineral, oil and gas-rights ‘aiud profits, water rights and stock and all fixtures now or

hereaftera pari of the property All rep]acements and additiond shall a]sp be tovered by this Security Instrument. Al of
thc j‘or_ego:ng is referred to m this Sct.unly Instrument as the “Properfy

BORROWER COVENANTS that Borrower is fuwt‘ully selzed of the estate hereby conveyed nnd has the right to morigage,
grant and convey the Property and that the Propeny s unencumbered, ¢keept for encurnbrances of record: Borrower warrants
and will defend generally the title to the Property againsi all cla!ms and derhands, subjccl to any encumbrances of record.

FHA ILLINOQIS MORTGAGE FORM (nige 1 of 4 priges) Grent 1akes Mustarsy Fers, e, B9

¢ ITEM 8681{0103) ’ ) , o Oader Call: 1-HG0-BI00A0T (. I FAN €10 701 “‘H

. 2EPT-0] RECORDING $31.58

T 1311 veeN 8156 62/04/73 11,0400
42053 # m—P T DPIITTL
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. .payments, which are referred 10 in Purugmrh 2, or changa the amajing ol such payments.  Any excess proceeds over an
<, et rc({uimd ta pay sl ouistanding lndebtedness undor the Noie and tis Seeurity Instrument shiall be pnid 1o the entity

Iegnll&t_ entitled thereto, . ) _ :
. - 8. Fees. Lender mny collect fees and charges authorlzed by the (Secretary.
9, Grounds for Acceleration of Debt. . : A )
{n) Defauit. Lender may, excep! as limited by regulations isfued by the Sccretery in the cuse of payment delaults,
require immediate payment in full of all sums secured by this Security Instrument if: .
iy Borrower. defaults by failing to pay.in full any monthly prypment required by this Security Instnamenyt prior
to or on the due dite of the next monthly payment, o :
(i) Borrower defuulty by failing, for a period of thirty diys, 1o perform any other obligations contuined in this
Security Instrument. . : : e
{b) Sale Without Credit Approval. Lencler shail, if' permittorl by npplicablo law and with the prior approval of the
Secretary, require immediate payment int Tull of all the sums spcured by this Security Instrument if:
(i) Al! or part of the Property, or a beneficial interest in'a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, oz the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. ‘
(c) No Waiver. If circumstances occur that would permit Lender to require immediate peyment in full, but Lender
does not require such paymenis, Lender docs not waive its rights with respect to subsequent events, -
(&) Regulations of HUD Secretary. In many circumstances reguliations issued by the Secretary will limit Lender’s
rights, i« the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This
Security instrument does not authorize nccelerstion or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgrge Not Insured. Borrower agrees that should this Security Instrument end the note secured thereby not
be aligible for .nsurance under the National Housing Act within 8 MONTHS from the
date hereof, Lezide’ may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums serired by this Security Instrument. A written statement of sny authorized ngent of the Secrctury

dated subsequent o~ 7 MONTHS from the dale hereof, declining to insure this Security
Instrument and the note‘secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding

the foregoing,. this optior_ miy not be exercised by Lender when the unavaitability of insurance is solely due to
- Lender failure to remit & morigage insurance premium io the Secretary.

.10, Reinstatement. Borrower has ¢aight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amnount’due under the ‘Note or this Security Instrument. This right applics even afier
foreclosure proceedings are instituted, To demstale the Security Instrument, Borrower shall tender_in a Jump stum ull
amonnts required to bring Borrowers account current including, to the exfent they are abligations of Borrower under this
Security Instrument, foreclosure costs and retson@ble und customiry sttorricys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemert by Rorrower, this Security Instrument and the obligations that it secures
shail remain in effect as if Lender had not required im modiate payment in full. However, Lender is not required to permit

" reinstatement if: (i) Lender has accepted reinstatcanrt after the coinmencement of foreclosure proceedings within two
‘ immediately preceding the commencement of 1 current foreclosure proceeding, (ii) reinstatement will preclude

years i ! ein
Toreclosure on different grounds in the Tuture, or (iii) reinsiateinent will adversely affect the priority of the lien creuted by

this Security Instrument.

11, Borrower Not Refeased; Forbearance by Lendir Not a ¥Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securt; Iistrbment granted by Lender to any successor in interest
of Borrower shall not operaie 1o relcase the liability of the origital 3nrrower or Borrowers successor in interest. Lender
shall not be required to commence proceedings against any succesgur n interest or refuse to extend time for payment or
- otherwise modify amorization of the sums secured by this Security/wsirument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearancs by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remcdiv-:

12. Suceessors and Assigns Bound; Joint and Several Liubility; Co sigaers. ‘The covenunts und agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender znd Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and egreements shall be joint und sevirnl. Any Borrower who co-signs this
Security Instrament but does not execute the Note: (aj is co-signing this Security inslrument only te moriguge, granl and
convey that Borrower’s interest in the Property under the terms of this Security Instramsii:(b) is not personally obligated 1o
pay the sums secured by this Security Instrument; and (c) agrees that Lender and oy o¥i2r-Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Irstrument or the Note without that
Borrower’s consent. .

*+ 13. Notices. Any notice to Borrower provided for in this Security Instrument shall LG given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolite shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to.Lendcs shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to Porrower. Any notice

rovided for in this Security Instrument shall be deemed to lhave been given to Borrower or Lender whepn given as provided
-in this paragraph. ]

14. Governing Law: Severability. This Security. Irstrument shall be governed by Federal law azd ne law of the
jurisdiction in which the Property is located. 1In the event that any provision or clause of this Security In:trument or the
‘Mote conflicts with applicable law, such conflict shall not-affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thiz Security Instrument and the
Note are declared to be severable. .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconilitionally assigns and transiers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents te collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents 1o Lender or Lenders agents;: However, prior to Lenders notice to Borrower of Borrower's
breack of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all vents and revenues of
the Property as trusiee for the benefil of Lender and Borrower, This assignment of rents constitutes an absolute assignment

..and-not an assigament for additional security only.: )
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, 1o be zpplied to the sams secured by. the Securily Instrument; (b) Lender shall be entitled 1o
-~ eollect and receive all of the rents of the Property: snd {c) ¢ach tenant of the Property shall:pay all rents due and unpaid to
- Lender or Lender’s agent on Lenders written demand to the tenant,
’ Borrower hus not executed any. prior. agsignment of the rents an
prevent Lender from excicising its rights under this Paragraph 16. - o

Lender. shall not be required to enter upon, iake conlyol of or maintain the Property before or after giving notice of
‘breach to Borrower. However, Lender or a-judicially appainted receiver may do s at any time there is o breach. Any
applicution of rexits shall not cure or waive any default or invalidate any other.right or remedy of Lender. This assignment
of rénts of the Property shall terminate when the debt secured by the-Security Iistrument is paid in full.

1

d has not and will not perform any act that would

{page 3 of 4 pages)
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FHA MULTISTATE AD.IIUSTABLE RATE RIDER

1m§ADu5%UﬂFRAUHUDHhamMLmu1”ﬂ4 duy of

DECEMBER, 1992 ~anil is incor poruu:d into and shall be deemed W atnemd and supplement
the Mongage. Deed of Trest or Security ‘Deed ("Securily instrument™) of the same “date given by the undersigned
{("Borrower™) to secure Borrowers Note ("Note™) to .

pAMKE UNITED OF TEXAS FEB, TE00 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77027 ‘

{the “Lender™; of the same date and covering the property deseribed in the Security Instrument and located at:

667 DOVER DRIVE, ELBIN, ILLINGIS £0120

{Progerty Aadidrossy

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEGEST RATE ANE THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT VHE BORROSYER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ARND THEAPGXIMUM RATE HIE BORROWER MUST PAY,

ADERTHOINMAL USNENARTS n axithor sa the i(rurmm P I;..'1gr(:c:n_mnls made jn the Sccurity Insirument,
Pravrrsowrr arnd Lomder Tuilary cimnniant a2 & as folioay, : :

MYRREST BATE AND SENTHLY PAYNMIMNT CRANGES

iAY hange Dhate

The vieret vare sy Chonge o the Birst day of AP I, 12994 . arstd that day of each suceeeding vear.
CChange Dnae” means coch dar on wioch the imerest e dould change,

i85 The Inder :
Begimung waith the Yira Change Date, the ma-wul rate will bC Jased on an Jndu. "Index” means the weekly average

vieid on Uinited Stites Tremury Sevurisios sdiosted 10 a constant wgweity of cine vear, as made avaitabia by 1he Federal
Renepve Hoand, “Curreat fndex” suvans the siost recent Index Tigure pvaiditio 300 days before the Change Date, If the Index
(s detined ubove) i no Junger avalable, Lender will use its a new index Dny jodex preseribed by the Secretiry, As used in
this Rider. “Secretary” meisns the Secretary of Howsing and Urban Developusees or his or her designee.  Lender will give
Burrowet hotice of the new Index, : \

(€3 Calculution of Interest Rote Changes '

Before each Charge Date, Lender will caleulate i néw interesi raje h} m!dm;{ a margin of

T ANT ONE~-HALF
pereentage

pmms( 2@ . 500 %) to the current Index anil rounding the sum to the nearest one-eiglnh of, one percentage point
(LIS %). buhjccl 1o the limits stated in Paragraph (D) of this Rider, this rounded amount will be/he new interest rate uniil

- the next Change Date.

" 1D ‘Limits on Interest Rate Chanpes
The interest mate will never increase or decrease by mpre than one percentage point (1.0%) on any single Change Daic.
The inlercs;: rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate,

(E) Calculnt:on of Payment Change
I the inerest rate changes on 2 Change Date, Lender will caleulate the amount of mosthly payment of principal and
interest which would be necessary 1o repay the unpaid principal balance in Tull at the maturity daie ar the new interest rale
through substantialiy equal payments. In makirg such calculation, LL nder will use the unpaid principal bafunce which would
be owed on the Change Date if there had been ne default in paymuﬂ q:n the Note, reduced by the amount of any prepayments
to principal. The resuit of this calculation will be the amount of the nitw monthly payment of principal and interest,

{FF) Notice of Chanpey
Lender will give notice to Borrower of any changc in the mlcrcsl rate and monthiy payment amount. The notice must

be given at least 25 days before the new momhly payment dmnum is du(., and must set forth (i) the date of the notice,
(ii} the Chlmg,c. Due, {iii) the old interest rate, (iv) the new mis.re-;: rmu. (v) the new_monthly payment amount, (vi) the
Cutrent Index and the date & was published, (vii) the methad of uilc.ulmmg the change in monthly p.wmcm amount, and
(vill) ﬂny olher information Whl(.h mity be required by law’ I‘rum umc !0 time, .

L . Greal Laken Rusinesy iorins, Inc. M
ITEM 6562 {0104 {page 1 of 3 ,'w.l.'f-r) To Drdee Lol JH00B30-BIN3 [ FAX 610-701-1131
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