UNOFFICIAL.COPRY

Q3094K25

0020009483
{Space Above Thie Line for Recording Data)

MORTGAGE

THIS MORTCACE ("Security Instrument”) is glven on 29TH, day of JANUARY, 1993, The
mortgagor (e C DORSEY RULEY JR AND
BETSY S RULEY HUSBAND AND WIFE

{"Borroway™) Thia Security Instrument ils given to MORTGAGE CAPITAL CORPORATION
which Le Orgunized and existing under the laws of Minnescota, and whose addresae

is 11l E. KELLOGG BLVD., ST. PAUL MN 55101,

("Londar"). Borrousnr owas Lendear the principal sum cf

EIGHTY NIiis THOUSTNIDY AND

NO/100 DOLLARS (J.3 5 89,000.00). This debt ls evidanced by Borrowar's notoe
dated the same date ns thias Securlity Instrument (“Note"), which provides for
monthly paymente, with (e full debt, if not paid earlier, due and payable on the
firet day of FELRUARY, 12Z7d. This Security Instrument mecuras to Lander: (a) the
repayment of the debt evideiced by tha Note, with {intervest, and al)l renewals,
extonsions and modificutione ¢’ thea Note; (b) the paymant of all other sums, with
interaest, advanced undar parugrazh 7 to protact the securlty of thie Sacurity
Instrumant; and (c) the performanca of Borrower's covenants end agreements under )
thie Securlty Instrument and the ¥iite. For this purpose, Borrowar does heraby -~
moercgage, grant and convey to Lend=_ . tha following described proparty. located 'in‘;
COOK Countv, I[llinolse: N : :

SEE ATTACHED LEGAL

R DE°T<11 RECORD - T $42.50
$44¢a, TRAN S794 U2/D04/93 13:29:m
22481 4§ HN—FI-OFH£ETID

COOK "CHuNTY RECTIRDER

PIN # 17-04-207-087-1492

which has the address of 1560 N SANDBURG TERR #1515, CHICAGO
{Street] {City)
{"Froperty Address");
Iliinoim 60610~
[{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail
also be covered by this Security lnatruwent. All of the foregoing is referred to in this Socurity
tnatrument es the "Progerty.¥

BORROMER COVENANTS that Borrower s laufully seixed of the estate hereby conveyed and has the rlght
to mortgage, grent and convey the Property and that the Property is unencumbered, sxczpt for encuwbrances
of record. Borrower warrants and witl defend generally the title to the Property sgainst sil claims and
demands, subject to any encurbrances of record.

THIS SECURITY [NSTAUMENT combines uniform covonants for national use s non-uniform covenants with
limited vorfations by jurisdiction to constitute s uniform security Tnstrument covering real properiy.
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UMIFORM COVENANTS. B
1. Paymant of Pri mty poy
when dus the principsl of and Innr on the [ ] ll'd ay prm

{ate cherges dus under the Note.
2. funds for Texes snd Irsurance. fSubjact to appiicable (ew e to & written waiver by

iengler, Sorrower shall psy to Lender on the day monthly peyments are dus under the Nots, until the Note Je
pafd in full, a sum ("Funds®) for: {a) yearly taxes and sesessments which mey attafn priority over thia

Security Instrumen? as a lfen on the Property; (b) yaeriy lersshold paymonts or greund resita an they

Proparty, (¥ any; (c} yesriy hazard or property insurance preium; (d) yearty flosd Inmrsnce prasplune,
if ary; (o) yearly mortgsge insursnce pramiums, 11 arvy; snd () any sums puysble by Borrower ts Lender, In

pcenrdence with tha provisione of persgraph &, In tieu af the peyment 2 mortgege innrm promlungy. .;

Thens 1tems are called "Escrow |tems.™ Lender mey, st arry time, coliect and held Funds. fn mn m et to

exceed the max{mm smount o lender for a federally related wortgage lLoan mey reguire for lnrrm*u ssotow

sctount undsr the federal Real Eatate Settiesent Procedures Ast af 19T% ss smended from time te tims, 12
U.8.C. Sectior 32801 et seq. {“RESPA™), urless snother isw that spplies to tha Funds sets & Lssser amsunt.
if so, Lander may, at any time, coliect and hold Funds {n an smount nat to wicsed the lossar smount.
Lender myv sstimate the amount of Funde dus on the basis of current deta s recsdnsble mstinates of
sxpenditures of future Escrow Items or otherwise !n sctordence with applicable lase.

The Funde shall be heid n en institution whose deposite sre ineursd by o foderat sganey,
instrumentality, or entity (including Lender, if Londer s such an inetitution) or n sny Federsi Mome

Losn Sank, Lender ‘hall spply the Funds to pay the Escrow Itewms. Lendor msy not cherge Borrower fer-

holding and appl; 7@ the Fusxis, srrnally snalyzing the ascrow sccount, or wverifying the Escrom liteme,
uniess Lender paya Br.-ower interest on the Funds snd eppliceble law permite Lendor to make such & chergs.
However, Lender may rrpire Borrowsr to pay a one-time charge for sn {ndepsndent real astate tax reporting
rervice used by tender . n swwmection with this loan, uniess spplicable Lau provides otherwise. Wnisss am
sgresment is made o aplird'es (aw requires interest to be paid, fender shaii{ net be required ta pay
Borrows? any intersst oF &4 'ni'Hs on the Furncis, Sorrowst and Lender may agres In writing, however, that
interest shall be pald on tho Jury.. Lender shall give to Borrower, without charge, an asrruel scemmting
af the Funds, showing credite erd rabits to the Fuwde srud the purpose for which esch debit to the Furxie
wes mads, The Funds are pledged va additions! secur ity for sil sume secured by thin Security Instrumeat,
If the Funds held by Lender exce(d the smounts perwmitted to be held by appilicabla inw, Londar shalil
account to Sorrowsr for the excess Funds i sccorderce with the requirements of espplicsbis Law. I the
amount of the Furcis held by Lander st any tlsme |3 ot sufficient to pay the Escrou ltess when dus, Londer
may &2 notify Dorrower in writing, snd, in s.ch caas Borrcwer shall pay to Lercier the asount ecassary s
make up the dafisiwncy. Borrower shalli make up (he deficiency in No more than tuaive monthly payments, at

Lender’'s sole discrstion.
Upon payment fn full of 2il sume secured by this “ocurity [netrunent, (ender shstii promptiy refund te

Barrower any Funds held by Lender. If, undyr parsgraph 21, 'ander shall scquire or seli the fpaperty, . . - - -

Lender, prior ta the ascquisition or sale cf the Property, shet! spply any Funds haid by Lender at tiw tf—
of scquieition or sals as 8 credit spainec the sumw secursl by chis Security retrument.

3. Application of Payments. Unlesa spplicabls taw providw stherulse, all peyments recefved by Lender
urder paragraphad 1 and 2 shail be applied: firat, to sny prepeywint cherges dus under the Note; sacond, o
smounts peysbis under paragraph 2; third, to interest due; fourth, 7o )wrincipsl dus; and laat, to shy late
charges dus urder the Wote.

4. Charges; Liena. Borrower shall pay all taxes, assesamerts, Furgee, firms wewd fepeaitigne
sttributable to tha Property which may attain priority over this Security [nstrument, ant Leasshold

payments or ground rents, 1f any. Borrower shat!i pey these obligations in thy mewaor provided In parveraph

2, or if not patd in that menner, Sorrower sheil pey them on time directiy ta ‘*as person owsd peyment.
Borrowsr shall promptly furnish to Lender atl notices of smounts 0 ba pafd wd  this paregragh. If
Borrower makes these paymerts directiy, Borrower shall promptly furnish to Lender rce’pts uvidenaing the
paymernits .

Borrower shsll promptly discharge any lfen which has priority over this fSecurity Initrusent unisss
Borrower: (A) sgrees 1n writing te the payment of the obligation secursd by the [ion 78 manrwer
acceptsble to Lender; (b) contests in good faith the Lien by, or defends against enforcement f 148 Uien

in, tegel proceedings which in the Lender’s opinfon oparats to prevent the anforcemsnt of Ihe Lred, » L2}

secures from the holder of the {fen an agresment satisfactory te Lender subordinating the Lisn 74 this
Sacurity instrument. [f Lender determines that any part of the Property (& subject te & lien whisa ww
attain priority over this Security Inetrument, Lencer may give Borrower & notice fdentifying the !..IM
Borrower shail satisfy the Lien or take one or sore of the actions sst forth sbovae within 10 deve ef o
giving of notize,

5, Yazsrd or Property Insursnce. Sorroswer shali keep the frprovements now enlsting o herestoyr
srectad on the Property inaured against loss by fire, harards included within the term Yexterded coverage™
ol sy other hezards, including floods or flooding, for which Lender requires ineurance. This Tnsurshce
shail be maintained in the smounts and for the perfoda that tender requires. Tha insursnce cerier
providing ths insurance shall be chosen by Borrower subject to Lender’s aspproval which shatl not be
unreasciably withheld. 1f Borrower falls to maintain coversge described abeve, Lender mey, st Lender’s
option, obtain coverage to protect Lender’s righte in the Proparty in accordance with paragraph 7.

Al insurance poticies and renewals shall be scceptable to Lender and sheil Includs » standerd
mortgege clsuse. Lender shall have the right to hold the policfes end renewsis. If Llende: reguirse,
Borrower shall promptly give to Lander all receipts of paid premiuss and renewal notices. In the svemt of
loss, Borrower shali give prospt notfce to the ineursnce carrier end Lender. Lender mey mehe proof of

ioss 11 not made promptiy by Sorrower.
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LAWYERS TITLE INSURANCE CORPORATIO#

SCHEDULE A CONTINUED - CASE NO. 5-92-04012

Unit 1515J as said Unit is delineated on Survey attached to and made a part of
Declaration of Condominium Ownership ragistered on the 23rd day aof September,
1980, as Document Number 3179558, and as amended by First Amendment registered
on the 23rd day of September, 1980, as Document Number 3179553,

Together with an undivided .2152% interest in premises hereilnafter described
{exceptiny therefrom those Units and parts of Unita falling within sald
promised, us said Units ara delineated on Survey herelnabove referred to):

Said premiswes eing described as followe: That part vf Lot One {except the
North 87,05 fosr~thareof and except the East 30.0 feet thereof) in Chicago Land
Clearance CommisaiGn Number Three (hereinafier described), falling within Lot 3
in Mathlas Miller'« Subdivision of Lot 10B {axcept the Scuth 120 feet thereof)
in Bronson’s Addltion to Chicago; AND, that part of Lot Two In Chicago Land
Clearance Commission Numbe« Three (hereinafter deacribed) falling within Lot One
in the Subdivision of Lote Y and 2 in Spankpebel's Subdivision of the Wast 170
feet of Lot 106 in Bronson's Addition to Chicago and a part of Lot Seven in the
Subdivision of Lot 107 in Bronsun's Rddition to Chicago, said Chicago Land
Cluarance Commisaion Number Thrue reing a Consollidation of Lots and parta of
Lots and vacated alleys in Bronson s Addition to Chicage and Certain
Resubdivision, all in the Northeast (uarter of Section 4, Twenship 39 North,
Range 14. East of the Third Principal Mar'dian, azcording to Plat Thereof
registered in the Office of the Registrar of Titles of Ccok County, Illinois, on

May 4, 1762 as Document Number 2032004.

9705 63t
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALXLOON RIDER ie made this 29TH day of JANUARY,
into and shall ba deemed to amend and supplement the Mortgage,
Deed to Secure Debt (the "Sacurity Indtrument”) of the eame
undarsigned (the "Borrower"”) to sacure the Borrower s Note to
MORTGAGE CAPITAL CORPORATION (the “Lendar™)
cf the sames date and covering the property described in the
and lcocatad at:

1560 W SANDBURG TERR #1515, CHICAGO, IL 60610~

[Proparty Address)

Dead of Trust or
date given by the

Security Instrument

The lnteresnt rate stated on the Note is called the "Note Rate.” The date of
Zalled the "Note Date."” I understand the Lendar may transfer the
The Lender or anyone who takes the
entitled to

tha MNote is
Note, Security “netrument and this Rider.
Note, the Securjcy Instrument and this Rider by transfer and whe is

receive pavmanta.ardaer the Note is called the "Note Holder."

In addition to the covenantas and agreemants in the

r.or:owar and lLender further covenant and agrea as follows
Bescurity Instrument or the

ADDITIONAL COVENANT!(!.
Sacurity Instrument,
(despite anything to tle contrary containad in the

Nota):

1. CONDITIONAL RIGHT TO REFI(ANCE
At the maturity date of th: h>te and Security Inatrument {(the "Note Maturity

Date”), I will be able to obtain a _new loan ("New Loan™) with a new Maturity Date
of the firat day of FEBRUARY 7023 (the "Hew Maturity Date™), and with an

interest rate egual to the “Now Loar. Farte" determined in accordance with Secticn 3
below Lf all the conditions provided ji.Sacticns 2 and 5 below are met (the
"Cunditional Refinance Option”}. If tlicee.conditions are not mst, I understand
that the Note Hoider is under no obligation to refinance the Note or to modify the
Note, reset the Note Rata, or extend the ilota Maturity Date, and that X will have
te repay the Note from my own resources or £307 a lender willing to lend me they

money to repay the Note.

2. CONDITIONS TO OPTION /
If 1 want to exercise the Conditional Refinar~o Optiocn, certain conditions

muet be met as of the Note Maturity Date. These candicione are: {1) I must
s8till be the owner and occupant of the property gsulject tc the Seacurity
Inetrument (the "Property”); (2) I muat be current in my ~monthly payments and
cannot have been more than 30 days late on any of thea 12  scheduled monthly
paymants immediately preceding the Note Maturity Date; (3} tnere are nc lliens,

defocts, or eaencumbrancas againast the Property, or octhgr adverse matters
affecting title to tha Property (except for taxes and special ‘assessmants not
(4) the

yet due and payable) arieing after tho Saecurlty Instrument was rec :cded;
Naw Loan Rate cannot ba more than 5 percentage points above the Rhot¥ _Rates and
(5) I must make a wri“ten reguemst Lo the Note Holder as provided 1p Gaction &

below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixaed rate of interest egual tec the Federal Home

Loan Mortgage Corporation’s required net yield for 30-year flxed rate mortgages
subject to a 60-~-day mandstory delivery commitment, plua one-half of ons
perceni {0.5%), rounded to the nearest ons—-eighth of one percent (0.125%) {cha
"New Loan Rate”). The required nat yield shall be tha applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to exarcise the Conditional Refinance Option. I£f this required net
yleld ie not avallakla, the Note Holder will datermine the New Loan Rate by ueing

cemparable intoermation.
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Provided the New Losn Rate as calzuiated in Section 3 sbove i3 not greakes
than 8 percentage pointe above tha Note Rate and sil other conditions required. in
section 2 above are satisfied, the Note Holder will determins the asaunt of the
monthly payment that will be sufficient to repay in full () the unpald
principal, plue (b) acérued but unpaid interest, plus (c) alil other sume I will
owa under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are Jurrent, as required under Section 2 above), over
the term of the Kew Losn at the New Loan Rate in equal monthly payments. Tha
result of thim calculation will be the new amount of sy principal and intacest
payment every wonth until the New Loan is fully paid.

5., EXERCISING THE CONDITIONAL REFINANCE OPIION
The Hote Holder will notify me at lesast &C calendax days Ln advance of. hh.

Hote Maturity Date and advise me of the principal, accrued but unpaid intesses,.
and all other sums I am sxpected to owe on ths Note Maturicy Date. . The  Note

Holder aleo will advise me that I may exercise the Conditicnal Refinante Option

if the conditions in Besction 2 above are mat. The Note Holder will provide my
payment record information, togethsx with the nemes, title and address of the

person repreran-ing the Note Holder that I must notify in order to esxercise the.

conditional Aelinance Option. If I meet the conditions of Segction 3 sbhove, I A8y
exarcisa the Crnditional Refinance Option by notifying the Note Holdar no sarlisr
than 60 calendar ¢dars and no later than 45 calendar days prior to the Note
Maturity Date. Tras 'lote Holder will calculate the fixed New Loan Rate based upon
the Federal Home Loaih )iortgage Corporation’s applicable published reguirsd pet

yielda in effact on tha dcte and time of day notificaticn is seceived by she sots

Holder and as calculate’ .n Section 3 above. I will then havae 30 calendar dayw

to provide the Note Holdrl with acceptable proof of wmy reguired ownmership, .

occupancy and property lien svatus. Befcrs the Note Maturity Date ths MNote
Holder will advise me of the-nuw interest rate (the NHew Loan Rate), new asonthly
payment amount and a date, time ~ud place at which T wust appear to algn any
daocumenta requirsd to complete the required xefinancing. I understand the Nota
Holder will charge me a $250 proceua’ng fee and the casts ansoclated with the
exsrcise of the Conditiona’l Refinancr Option, including but not limited tao the

cost of updating the title insurance rolicy.

BY SIGNING BELOW, Borrower acceapts ard (grees toc the terms and covanants

contained in thia Ballcon Rider.

P I ) I
- Y SR tsma_&_/ ,_}__&Zd {SEAL}

¢ DORSEY RULBY JR iy Borrowsr BETSY § A&.LEY . ... BoxTower:
(SEAL) - . (SRAL)
Borrower

{Sign Origlna) Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of JANUARY, 1993, and ise Jlnoorporatasd
into and shall ba deemod to amend and supplement tha Hortgage, Deesd of Trust or
Sacurlity Deed (the "Sscurity Instrument") of the same date given by the undersignad
{the "Borrowar") to secure Borrower’s Note to MORTGAGE CAPITAL CORPORATION,

{the "lLender") of the wsame date and c¢overing the Property described in the

Security Instrument and located at:

0020009483

1560 N SANDBURG TERR #1515, CHIZAGO, IL 60610-
[Property Address)

The Proparty includee a unit in, together with an undivided iaterest in the common
elemontes of, & condominium project known aa:

CnRL SANDBURG VILLAGE

({Name of Condominium Projest)
{the "Condoa!nlum Project™)}. If the ownere asasoclation or cother entity which actes for

the Condominiusi Project (the "Owners Ass>ciation”) holds title to property for the
banefit or use Ut its mambare cor shareholders, the Property also includes Borrower's
interest in the-Ula=res Asseociation and tnhe uses, proceeads and benefits of Borrower's
interest.

CONDOMINIUM CCVENANTS, In addition o the covenants and agreements made in tha
Security Instruwnent, ‘dourower and Lender further covenant and agree as followa:

A. CONDOMINIUM COJFASNTS. Borrower shall perform all <of Borrowsr’s oblligations
uncder the Condominium rrojerst’s Conatitusent Documents. The "Consticuent Documents" are
the: (i) Declaration or any ntiier document which creates the Condominium Project; (il)
by~lawa; (iil) code of requlutions; and (iv) other equivalent documents. Borrower
shall promptly pay, when dus, (all dues and assasemonts imposed pureuant to the
Const ituent Documents.

B. BAZARD INSURANCE. So loao _as the Owners Assoclation maintaine, with a
generally accepted insurance carcizr, a "master™ or "blanket" poliev on the
Conrdominium Project which ies satisfac’ oy to Lender and which provides linsurance
coveraga in the amounts, for the periods, cnd against the hazards Lender requires,
including fire and hazarde included with n the term "extended coverage," then:

{i) Lender waives the provislon ~ ‘n, Uniform Covenant 2 Tfor the monthly
paymaent to Lender of one-twalfth of the . Jearly premium inatallments £for hazard
insurance on the Property: and

tii) Borrower‘s obligation under Unifo.rr Ccvenant 5 to maintain hazard
insurance coverage on the Property is deomed satisfied to the extant that the required
coverage ies provided by the Owners Association pol’cly.

Borrower shall give Lender prompt notice of ‘any lapee 1Iin required hazard

insurance coverage.

In the event of a dletribution of harard incysance procseds in lieu of

restoration or repair following a lose to the Property, wietasrs to the unit or to
common alerents, any praoceeds payable to Borrower are hereby =~seignad and shall be
pald to render for application to the sume secured by the Securlty Instrument, with
any excens paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sauch ‘cuions as may ba
reasonablie to insure that the Owners Aesociation maintairs ' pvblic liability
insurance policy acceptable in form, amount, and extent of coverage to T.ender.

D. CONDEMNATICON. The proceeds of any award or claim for damzgrs, direct
conseguential, payable to Borrower in connection with any condemnation cr ‘other taking
of all or any part of the Property, whether of the unit or of the common clemante, or
for any conveyance in lieu of cordaemnation, are hereby assigned and shall ve pald to
Lender. Such proceseds shall be applied by Lender to the suma secured by tha Security
Inetrument as provided in Uniform Covenant 10.

K. LENDER'S PRIOK CONSENT. Borrowar sh&ll not, except after notice to Lender and
with Laender‘e prior written consent, either partiticn or subdivide the Property or
consent to:

{i{) the abandonmant or termination of the Condominium Project, excep:t Ior
abandonment or termination required by law in the case of sucstantial destruction by
fire or othar casualty or in the case of a taking by condemnation or eminent domain:

tii) any amendment to any provisior. of the Constituent Documents if the

provision ie for the exprers benafit of Lender)
{4ii) termination of professional management and assumption of self-

managemunt of tha Owners Association; or
{iv) any action which would have the effect of rendering the public

liability irsurance coverage mainteined by the Owners Aseociation unacceptabls to

Lendaer.

or
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then Lender may pay them. Any amounts disburesd by Lender under thigs paragraph ¥ shail
becoms additional debt of Borrower sscured by the Security Instrument. Unless Borrower
and Lender agres tc other terms of payment, these amcunts shall bear intarsst from tha
date of disbursement at the Note rate and shall be payabls, with interest, upon notioe

from Lender to Borrower rsquesting payment.
BY SIGNING BELOW, Borrower accepts and agrees ¢to the terms and provisions
contained in this Condominium Rider.

s VoL b arl | )\ o
IS R “rrs 3 »4,\7«.} wd v
= R N

¢ DORSEY RULEY JR

—

BETSY RULEY

1D

Ly
I

43

-
L)

9

T —
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restoration or repair of the Property @ restoration or repatr is u:onollc’- ly: feasible and
Landar’s security {s not Lessered. 14 the restoration or repair s hot economically feasible or Lender‘s
security would be lessened, the {nsurance proceeds shall be applied to the sums socured by this Security
Instrument, whathor or not then due, with any excess paid to Rorrower. If Bourrowsr sbandons the Property,
or does not answer within 30 days & notice from Lender thet the |nsurance carrier has nffered to settis »
claim, then Lender may collect the insurence proceeds. Lender may use the proceeds to repair or restors
the Proparty or to pay sum secured by this Security Instrument, whether or not then due. The 30-day
pericd will begin when thu notice is given.

Unloss tender and Dorrower otharulee agree In writing, any application of proceeds to principat shall
not sutand or poutpond the dus date of the monthly payments referred ta in paregraphs ! and 2 or change
tha smount of tho payments. 1t under paragraph 2V the Proparty {s scqulred by Lender, Borrower’s right to
any insucance policies snd proceads rasulting from damage to tha Property prior to the scquisition shasit
pasa to Lender to the antent of the awms secured by this Security natrument fismediately prior to the
acquisition.

&. Dccupancy, Preservation, Malntensnce and Protectien of the Proparty; Sorrower’s Loan
Application; teoaseholds. Borrower shall occupy, establish, snd use the Property &s Rorrower's principal
residence within gsixty days after the sxecution of this Security Instrument snd shail continue to occupy
the proporty ss Borrower’s principal residence for st least one year after the date of occupancy, unisses
Lender otharwise sgreea in ariting, which consent shsil not be unreasvnably withheld, or unless
aextonunting circims ances exiat which are boyord Borrower's control. Borrowsr shall not destroy, damage or
Impair the Proparty ~nitow the Property tc deteriorate, or cosmit usste on the Property. Borrower  shell
be in defsult it sy Jocfeiture actlon or proceeding, whether civil or criminal, s begun that in cender’s
good falth Judgment vosir ~esult in forfeiture of the Property or otherwise materlally impair the Lien
creeted by this Securiiy Ieptrunent or Lender’s ascurity interest. Sorrowsr may cure auch & default end
reinstate, as provided in Harapraph 18, by causing the action or proceeding to be diumisosd with & ruling
that, in Lender’s good faith et emination, precludes forfelfture of the Borrower’s interect In the
Proparty or other material implirsent of the Lien created by this Security !natrument or Lendar’s security
interest., Borrower shall algeo < in default If Borrower, durfng the Losn apptication process, gave
materialily false or inaccurate inforiat op or statements to tender (or faifled to provide Lender with eany
materinl information) in connection Witk the losn ewvidenced by the Mote, including, but »not Llimited <o,
representations concarning Borrowsr’a occupanc; of the Property as s principal residence. If this Security
Instrument is on a (easehold, Anrrower sha.l comply with all the provisions of the lease. I1f Borrower
acquires fee title to the Proparty, the [easehold and the fee titio shall not merge unless Lender wsgrees
to the merger in writing.

7. Protection of Lender's Rights in the Preercv, [f Borrower fails to perform the covenantas
and agreements contained in this Security Initrument, or thers s a legal proceeding that may
afgnificantly affact Lender’s rights in the Property (su:h a1 » proceeding in bmrkruptcy, probate, for
condemnation or Yorfeiture or 1o enforce laws or reguiatic=s’, then Lender may do and pay for whetever is
necassary to protect the value of the Property snd Lendar’s cigbis tn the Property. Lender’s nctions may
include vaying eny sums secured by 8 Lien which has priority orer this Security Inttrument, sppearing in
court, payling reasonable sttorneys’ fees 2~ entering on the Propuirt: to make repairs. Although Lender
may take uction under this paragraph 7, Lender does not have to do ar.

Any amounts disbursed by Lender under this paragraph 7 shall be'zee additional debt of Borrower
secured by this Security Ilnstrument. Unless Borrower and Lendar agree to o’aor. terne of payment, these
emounts shall bear interest from the date of disbursement at the Note -ate arwi ghall be payable, wuwith
interest, upon notlce from Lender to Borrower requesting payment.

8. Hortgage Insurance. ¥ Lender required mortgage insurance as & rcurlition of making the
loan gsecured by this Security tnatrument, Borrower shall pay the premiums reguied te maintain the
mortgage {nsurance in effect. It, for any recason, the mortgage insurance coverasge re~uired by Lender
lapses or cesses to be In effect, Borrower shail pay the premiume requirsd (o obtaln coverags
substantislly equivatent to the mortgage [(naursnce previocusly In effect, st a cost suwtsntislly
equivalent to the cost to Borrower of the mortgage insurance previously fin effect, from an »s'ternats
rortgage insurer spproved by Lender, It subetantislly equivalent mortgage {nsursance coverbre ‘s not
available, Borrower shall pay to Lender sach month a sum equal to one-twelfrh of the yearly’ purvtgage
insurance premium being pald by Borrowar when the insurance coverage lapsed or ceased to be in Offuct.
Lendor sill accept, use and retain thase paywents ss & Losu reserve in lisu of mortgege insursnce. LUV D
rederve payments may no longer be reguired, at the option of Lender, {f mortgage Insurance coverage <in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomen aveitable and {s obtained. Borrowar chall pay the premiums required to maintain mortgege insurance
in effect, or to provide & loss reserve, unti! the requirement for mortgage insursnce erds In accordance
Mith any written sgreement betwaen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mske ressonable entries upon and inspections of the Pruperty.
Lender shall give Borrower notice st the time of or prior to an inspection specifying ressonable cause for
the inspection.

10, Condemration. The proceeds of any award or claim for domages, direct o consequential, in
connection with any condemnation or othar taking of any part ot the Property, or for conveyance in (feu of
cordemnatinn, are hereby assigned and shall be paid to Lender.
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In the avent of a tauluiN@EF l% &l h‘ “tp¥ secured by
this Sscurity lnstrument, wh rlior , wilkh L(dt dAln the event ot »

pertisl teking of the Proporty in which the fair market vaiue of the Property isswedistely befere the
taking s aqual to or greater than the amount of the sums sscured by this Security Instrument {mmediutaly
before the teking, unless Borrower and Lender otherwiss agree in writing, the aumm secured by this
Security Instrument shail be reduced by the amount of the procesds multiplied by tha foliowing fractiom
(a) the tots! asount of the sums secured imwediately before the taking, divided by (b) the fair serist
vaiue of the Property immediately befors the taking. Any belencs shail be paid te Rorrewsr. In the asvent
of » partist taking of the Property in which the fair merket vatue of the Property smedisvely before the
taking is less than the amount of the sums securad immedistely befors the taking, uniess BRerrower ol
Lender otherwice agree in writing or uniess sppliceble isw otherwise provides, the proswsds shall b
spplied to the sums sscured Dy this Security Instrusent whether or not the sums sre then due.

1f the Property s sbendoned by Borrower, or §f, efter notice by isnder to Berrower that tw
condemnor of fere to make an sward or settie & cleim for demsges, Borrower fafle to respond e Lhonser
within 30 days after the dote the notize is given, Lender fs suthorized te coliect sned spply the proceeds,
at its option, aither ta restoration or repair of the Praperty or to the sumn secuwred by this Sacuriew
Instrument, whether or not then dus.

Unless Lender snd Borrower otherwise sgree in writing, any apptication of proceeds te principsi shail
not extend or postpone the dus date of the monthly payments referred fo in parsgraghs | and 2 er chengs
the amount of such peyments.

19. Borrower W .t Yelassed; Forbearance By Lender Mot & Waiver. Extermion of the time for pommort
or modification ot am rrization of the sums sscured by this Sscurity Lretrument gronted by iLender to any -
successor in interest of “orrower shail not opsrats to releesc the lisbility of the sriginal Berrewer er -
porrcwer’s successcors 1L L itersst. Lender sheil not He required o comwence proceedirges osgeimt smy
succensor in interest or r/fuie to extend time for payment or otheruliss modify amortization af the wsum
secured by this Sscurity Inst. et by resson of any demend mede by the eriginet Rerrewsr or Sorrawer’s
successors in Interest. Any foibrai~xce by Lender in axercising any right or remedy shali ok be » Waiver
of or preclude the exerciss of arr r ght or remedy.

12. Succes=ore and Aesigne zund; Joint and Several Lisbiilvyp co-signers. The cavenants
ord sgreements of this Security Instruwar shall bind and berefit the successors ond ssaipgns of Lender and
Borrower, subject to the provisions of p=s_c-sph 17. Borrower’s covensnts and sgreements shallk be jeint
orxd several. Any Borrower who ca-signs this Se-city Inetrument but doss not oxecute the Motwr (&) fe
co-aigning this Security Instrument only tc Nitgige, grant and corvey that BSorrouec’s intarsat 1n ohs
Property under the terms cf this Sscurity Instruw.ni; (b) is not persormily obligated to pey tha sum
secured by this Security Instrument; and (C)} agrecz %t Lender and any other Sorrower may agres o
sntend, wodify, forbear or meke sny sccommodations yit, ‘egard tc the terms of this Security Inatrulent or
the Note Without that Borrowsr’s content.

13. Loan Charges. !f the loan secured by this Security imtrument s subjact to a law which sets
maximam loan charges, and thet law is finally interpreted s that the Intersst or ather loan charges
collected or to be collectsd in comnection with the icen exceesd t/e permitted Limita, than: (a) my sush
{oan charge shail be reduced by the smount Necesssry to reduce th. clarge to the permicted Limis; amt ) .
any sume already collected from Borrower which excesded permitted Cirgts will be refunded te Borrower.
Lerder may chooss to make thie refund by reducing the principal owed 1.wWa the Note or by making & direct .
payment to Borrowsr. 1t a refund reduces principet, the reduction will ‘S trested as & pertial prepryment
without any prepaymsnt charcge under the Note. ,

14, Notices, Any notice to Borrowsr provided for in this Security Intrumint shall be given by
delivering it or by metiing it by Tirst clsss meit uniesds applicable Law requtioe use of amather methed.
The notice sheall be directed to the Property Address or sny other address Borrowe Vaignetes by notice o
Lender. Any notice ta Lender shall be given Dy first class meil to Lender’s addrsas ta’ed harein or any
other address Lender desipnates by notice to Sorrower, Any notice provided for in thic lscurity [nstrument
shall be dested to have beer given to Borrower or Lerder when given as provided in this pai ;raph.

15. Coverning Law; Severstility. This Security Instrument shalt be governed by federal la- and the
iaw 0f the jurisdiction in which the Property is Located. 1n the event thet any prevision or clouss of
this Security Instrument or the Note confticts with mpplicsble lew, such conftict shail not aveast  other
provieions of this Security Instrument or the Note which can be given effect without the corflccting
provision. To this end the provisions of this Security Instrument and ths Nots ars declared Lo e

saverable,
156. Borrower’s Copy. Borrower shail be given one conformed copy of the Wuts and of this Securicw

Instriment.

¥7. Irsnsfer of tha Property or a Beneficial Interest in Bocrower. 1f aii or sy part of the
Property or any Interest in it is sold or transferred (or {f a beneficial interest In Borrower (s sotd or
transferred and Borrower is not a natural person) without Lender’s prior written cornsent, Lenhder mey, at
its option, require immediate payment in full of sll sume securad by this Security [nstruming. HNowever,
this option shall not be exercised by Lender if exercise is prohibited by federal law ag of the dety of
this Security Inatrument.

1€ Lender exercises this option, Lender shat! glve Borrower notice of accelarstion, The notice sheil
provide a pericd of not lesa then 30 days from the dute the notice is detiversd or meilad within which
Borrower must pay sll sums secured by this Security Instrument. !t Borrower foils ta puy thesy sveg prier
to the expiration of this period, Lerxder may invoke sy remedies permitted by this ‘Securfty lnetrument

wufthout further notice or demend on Borrower.
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the right to have enforcement of this Sscurity lnatrument discontinued st any time prior to tha serlier
of: (a} 9 days (or such other pariod aa spplicable law way specify for reinatatement) before sale of ths
Property pursuant to any power of sale contained in this Security instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those ccnditions are that Sorrower: (a) pays Lender atl sums which
then would be due undyr this Security Instriseent andd the Mote as if no scceleration had occurred; (b}
cures any defoult of any other covenants or sgreements; (c) pays sil expenses incurred in onforcing this
security Instrument, including, but not limited to, reasonabie stturneys’ fees; snd (d) takes such action
nes Lendar may rossonably require to sssure that the tien of thie Socurity Instrument, Lender’s rights in
the Praoperty and Rorrowssr’s cbligation to pay the sume vecurad by this Security Instrusent shell continue
unchbnged. Upon reinstatament by Borrower, this Security Instrument and the obiigotions secured hereby
shetl remain fully eftective as If no acceleration had octurred. However, this right to reinstate shall
not appiy in the case of accelerstion under paragraph 17.

19, Sale ~? Wote; Change of Loan Servicer. The Note or s partial intersast in the Mote <{together
with this Securfty Instrusent) may ba sold ons or more timec without prior notice to Borrower. A male may
result tn a change in the entity (known &8 the "Loan Servicer”) that ccllacta monthly paymants dus  under
the Note and this Security Instrument. There wiso msy be one or wmore changes of the Loan Servicer
unraelated 2o = sale of the Mote. !f thare i3 » chanfe of the Loan Sarvicer, Barrows: will be given written
notice of the change in eccordance with paragraph 14 abtove and applicable {aw. The notice will atate the
nome and address £/ She new Loan Servicer snd the sddress to which paymerits should be made. The notice
will slso contala any other informatisn required by applicable law.

20. Hazardcus Tubstances. Borrower shall not cause or parmit the presence, use, disposal, storage,
or relcase of sny Haz.rdous Substances on or in the Property. Borrower shall pot do, nor ailsow snyone eine
to d>, anything affectin, t.e Proparty that is in violation o! any Envirormentsl Law. The preceding two
sentencea ahall not apply ti U0 pressnce, use, or storage on the Property of smail guantitias of
Hazaerdous Substances thet arv soho~ally reacognized to be spprupriate tn normal residential uses and teo
maintenance of the Property.

Borrowar shell promptly glve “under written notice of any tnvestigation, cleim, demand, leawsult or
other action by any gavarnmantal or c7guatory agency of privite party involving the Property end any
Katerdous Substance or Envirormentel Lo« 0 which Borrowar hat sctuasl knowledge. 1f Borrower lcarns, or is
notifled by any governmental or regulatory si(nnrity, thar any rsmoval or other rssediation of any
Hazerdous Substance affecting the Proverty (s necessary, Borrower shail promptly take all necessary
remedinl actions in accordance with Environment sl \au.

A3 used in this paragraph 20, "Hazerdous o cunces” are those substances dafined »8 tuxic or
hozardous subsiances by Environmental Law end ths following eubstances: pasoline, kerosene, other
flymmable or tonic petrolewm products, toxic pesticidas and herbicides, volatile solvents, materials
cuntaining sabestos or formaldehyde, and radicactive ma>erinls. As used In this parsgraph 20,
YEnvironmental Lew® neans federal laws and laws of the jucisdi:tion whers the Property Is located that
relate to health, safeaty or enviruvnmental protection.

NOW-UNIFORM COVENANTS. Borrower and Lender further covenan' and sgree as follows:

21. Acceieration; Remedies. Lender shall pive moilve t0 Borrower prior to ecceleration
following Borrowes's breach of any covenant or sgreemant in th 8 Secur’ v Ilnstrument (but not pricr to
acceleration under paragraph 17 unleas applicabie taw provides otherwis/). The notics shail apecify: (a0
the Jdefault; (b) the action required to cure the defeult; (c) & dave, ot Les= than 30 days from the daste
the notice is given to Borrower, by which the default must be cured; and (d)» tlat fallure to cure the
dofaulr on or before the date apecified in the notice may result in acceloraiicvs of the sums secured by
this Sacurity instrument, foreclosure by fudicial proceeding ard snle of the Prcgarty. The notice shall
further inform Borrower of the right ta rafinatate atter accelaration wnd the iplic ¢o assart in the
foraclosure procaeeding the non-existance of o default or any other deferse of Borrow.. (o acceleration and
torecicsure. 1f the default is not cured on of before the date specified in the notile, ~Llender at Its
option may roquire immediate payment fn full of all sums secured by this Sacurity Lwtrument without
fucthee demandt and way foreclose this Security instrument by judicisl proceoding. Lerver shall be
entitled to coliect all expenses incurred in pursuing the ramedies provided in this jareseph 2%,
including, but not (imited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sume secured by this Security Instrument, Lender ashall releass this
Security Instrument without charge to Borrower., Borrower shall pay sny recordstion costs.

23. waiver of Homestead. Borrower waives all right of homeintead axemption in ths Proparty.

24. Riderx to this Security lnstrument. I1 one or mare riders are executed by Borrower snd
recorded together with this Security Inatrument, the covenants snd agreements of each such rider mhall be
Incorporated into and shall amend and supplemont the covenants ind agreements of this Sacurity Instrument
a3 if the rider(a) wore a part of thia Securlty Inst.-ument,

(Check spplicablz bax{ea))

{ ] Adjusteble Rate Rider (X1 Condominium Rider I ) V-4 Family Rider
{ } Graduated Payment &ider { 3 Pitanned Unit Development Rider { ] Biweekly Paymeni Rlider
{X]} Bailoon Wider 1 } Rata lmprovement Ridar £ ) Second Home Aider
{1 V.A. RIDER (] Othar(s) (spacify)
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Instrument end in any ride t o Qear ] o . .
’ Rl L RN

S SIS ALY | (Senl)
-
WiThesa: C DORSEY RULEY JR . -Barrowet
social Security : 311507859
AW i /C&l'iq_ Chewd )
witnass: BETSY § MLEY i , -Borremsss
Soclal Security : 4&7V248TZ
(Bael) . J
~Borrower 1
social Security I
foniy
~BorToder

STATE OF [LLINOIZ, 'O K County se&:

1, the undersigned, a wtory Public (n and for said county and state do hersby certify that

C DORSEY RULEY JR  AND
BETSY 8 RULEY HUSBAND L 4’2

personstly known to ms to be che
foregoing Irmstrument, appessad

THEY signed and celfivered the asld ine*r'm sk o THEIR free and voluntary act, for the uses

and purposes therein sat forth.

Sociel{ Securicy :

e parsonis) whose rame(s} ARE subscribed ta the
beors me this day in person, snd acknowledpud that

Given under my hand and afficial Seal this 237 Zov of JAMUARY  A.D. 1993,

S

My Commission expires: - N
Ses3 Y gy Hotary Public o vl
C T OFFICIAL SEAL - ;
LiNDA CZYAYK, 3
This insxrumont was prepared by MORTGAGE CAPITAL CORPORATION, NOTARY FUBLIC, STATE OF WLUINDIS k
1000 East Woodfield Road, Sufte 240, Schaumburg, IL 60173. MY COMMISSION EXPIRES 5/13/96 :

Record and Return to:

MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, MM 55101

ATTN: LISA CHASE

09 1835
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