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MORTGAGE
THIS MORTGAGE (CSeourity Instrament™) Is gaven off o JANUARY .29, 1993 e T
oLy N R A T RONG B W e e e
M v Ih rrovet ), lh|\ \uums hhhu il hg\ ven mSt Paul Eederal BBDJS. .fOf Sa.wmg..% .......................................
u-huh I u.u.mm..l and unlm; ander e aaws of L nited States of America . L and whuu adidress is
. “..,qﬂuﬁjﬂﬂmerNortH‘Are, Chlcago, I1linods 68635, .,
) " i uuh I Borower owes Lended the principat s o199y BIGHT -THOUSAND - FIVE - HIDDRED-AND-NO v
1pg- s ol (0S8 58,5040. éﬂ ................... 1 Thes debt s evidenved
By Bemawer's note dated the same date as iy 3oy Tistrument (CNote™), which provides fiw monthly peyments,
watl the fudl debe, 1t not paid carlier, due and payabld RGRUARY.- 1, 2023 This Security Instrument

sevures to benders g the repaymenn of the debt evidenced by the Note, with mierest, and .ni renewsls, extensions and

sodiications of the Nots b tiwe pasaient of alt other sums,_vith atecest, advinced under paragaph 7w protect the

Y . : '

° secunty of this Secunty strament; snd (o) the performance of Geimaver’s covenants and agreesents wider this Sevusy

' ) brstiument and the Note, For ths purpse, borrower does hereby ipaegage, grant and convey 1o Lender the following
' deseribed property Jocaksbay TN NRRTRN [88'0, A TSI County, Hinais:

10T 9 IN BIOCK 6 IN HEINTZ SUBDIVISION OF 6 ACRES TYTNG

) EAST OF AMD ADJOINING THE WEST 18 ACRES OF THE NORTH 1/2 OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TOMNSHI®-28 N
A NORLH, RANGE 14, EAST OF THE THIFD PRINCIPAL MERIDIAN, IN 9309402
!' ! QO OOUNTY, ILLINOIS,
! PIN. #20-04-308-016-0020
. DEPT-01 RECCXDING $37.50

. TRH44e TRAN 3647 02/04/97 15325500

. NI %-FI-0947A2
. COOK COUNTY RECORDER

wench s the address ol 451w 1. R\R P e s GH[IC}'W ,

Hhnors e UPRPCRY Address™y,
} 60689, | -
f LRI
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S0 Hagard or Propesty Instrnce. Borroswer shadl eep the ssguovenents now existing or beeatier erected on the
Progets asored et Joss by e Dzasds sclided walin the o “entended coverage™ amd any other Iaziods, maoinding
towul o toodinge, Sor wineh Lender reguires soaance. Thic psicmer shall e smdntaimed o the asssounts and for e
peimsds that ember eguenes The immranee carnes piovihag e aesurance st be chosen by Bosroseer suhject o Lemder's
apprayal whncti shall not te waneasonably wadibehd B ormoses bl 1o mamben coverage deserbed above, Lemder may,
Lender ™ option, obhraa covernage to protecy Feadet’s nghts ar the Propetty s aceordanee with patagraph 7,

A nsunee poboaes wied repesals shal) be acecptable ta Lerder and shall mchide o siandand mortpige clanse.
Pordes Sbadl bave the nahe o holsd the policies and tenewais, 1 Beades segpares, Boreower shadl promptly gove we Lender all
et ol pand pecaiee aod reaewal natees B the event of fose Barsvser shadl give prompt notice 1o ihe insutance
Cab bl ender Eeader mas ake peos of Toss st ol e prampdy by Berower,

Eonfess bk amd Hotrowe: othierwse R TR FIR ERTIVN, ll\‘\“l-l‘lh{ ey shall iwe :'ll'[l“'d Hy v alttabonn o1 (il
of dhe Proprents damaired, o e westoration v repunl s oiotiealhy eaabic and e~ se. Wity iy ool jessened [ e
pe-lunition o repad s b evorapieadly feaable o Fember s socaony wohl be fewserred, e msurance proceeds shah ne
apertied ioihe done sevoted by by Securty fstrwnent, whether o got e due, wath any ecess pand 1o Bosmwey 1)
e e abandinethe Progreity s o does not amwer seather 30 dig s o notice Srome Lemder that i iisarance canier b
wtbeed o wtthe Wodann, thea Vewher ey colieet the msanane procecds, Leder mag ine the praceeds Woeptio aie sestope
the Popeey o pastriay secied by s Secanty Distraient, whether or ool thes dae. The 30 day period will begin sien
the notece 1 sven,

Fraless Demder amd Borower othens e iptiee msotimges amy applicatin ot proceeds 1o graieipa? sk not sxtend o
rostporse the due adab o) tefupdathly pasmients wcteoed oom parigeaphs g 2 oos dange e amsant o1 the payracns §
uinder pararapde 21 the PropennyDedacquied by Lendey, Beriowes s gt o ans isaeanee podicies and pooceeds nesalting
omsfannage Jo the Propeity proon Labie acgieazion shudi pass to Leeder 1o the extent of the sams secared by s Secery
ettt menehateds poos o e segeiston.

6 Ocrnpancey, Presersation,” Sidaienance and Protection af the Property; Boreower™s Lown Applicition;
Eeaselodde, Borower shatl ocoupy s estabbab mnd tae the Properts as Borrases™s pimcipal iesslenee wittan My day s ahey
i e eecntion of i Secann Instrement and Gl continee o ooy the Propeoy e Bonowes s pemapal tesidence farin
fan ot vewd atter e date o occupane s mges Lember others e arrees i st slucl consent shidll ney be
s onaldy w o b or ey esbeauatie viodigiases vt whach are beyond Botieer s contiod, Bortower st oo
de tov s dunage e anpan the Peopentyablos e Propestete detenonate, or cotmmi waste o the Propety Borsoweer st
e ettt aiey Bortegie achon oe proceeding whelen oo or comid. o b that e Lender s pood fah aadgrent
con bl e aiee ol the Propents e ethions se ity rnpain the Jen creamed byt Secardy Bestiutoent o
Do "oty mterest Boconer g cuie awch adelandl wistacmstale, as pros wled o prvagiaph 15 0y consmg the action
o proseehitne e b disaieeed wethee ol that i Lendees gontsd s desenmnation, prechshes torfeitne of the Botrower's
wtetesd o he Pooperts o other materad anpasinead ol the B cnatdd by tbis Secunts st on Fendis s seounny
bt Boeosen stiadb abv beogn detaadt ot Bosresen danng the Baee application piocess . gas e istenably Bilse an
Prbes il aahantsiton o sdenieeds b ender ton baded b pretide Tendes itk any it intorssiiony i contied o
watlothe fee e pbeweed by the Noteaebdimye . b bob Banied tos pepresentanonsaaticenmny Borrones s ety of the

Propens o prmapat noadence b Secante sttt s on g deaehold, Bapam er shadl comply with all the provesion. w3} i

ol e dease 1 Bonyweescqunes e b ecthe Progens, the deaeholed s the Tecaidaaball nor mesge utess Lender apees @
' o]

po e e o

70 Prutecton ol Lender™s Rights by alie Peoperty, H Booowed Sl o petborreahe covenams and agresiments
codnatned s thee Sevuriey bstngtent, e thete eoa fegal preceeding et mas apntficanty eer Leader’™s pphts in the
Fropemy such an o peoveedime e bankorapics, probate, tor comdennntion or foddede or ectee Seae o iepiatienes s, ten
Posdes s dosand pay for slafever soncvesany o protect the vafue of the Froperty and Leided 2oty i the Propesty.
Fewders acnons ey mchsde pay g oy e secared By bon shich has pronty over dus Secuiay Bsiamen, appeaning
ot hopasere eaoibihe aonies T ees i etienmg o the Poopeny foomake tepsrs, Afthough Pedades uiy the aonon
vindes does paragtapte 7 Lender Jocs not b e e do s

v atitounds dinTeed by Lender mader ths paragraph 7 shall became addional deds of Borrowsi sevined by this
Secunt et U eless Bovower ansd Leader apiee to other wentis ol pavanent, these sanotints siald bear indesest fios the
shite ot dibuisear ab e Nete vate and shad! be gy able, wath iderest, apron pobve from Semdes o Barower reginesting

Py et
8. Muorigage Dswrance. 1 boudet eqamed wionpage sisarmee as acondiiion of making the kan secured by s
Mooty sttt Boteeser siudl ponoobe preartarss sequicd tomamiein e suortpape inaice moetfect 15 e ity
peAsote e probinee manice voveraee eeguaned by endes Bges or veises 10 be e cfecr, Botrawes il iy the
profrnys wgierod e ebtanr cosetase sabstantadhy cgusadent ohe moieae isesanee previousy i eflect, Mg cost
suberanteedhy vguicadeat o the ot to Boreaer of the atetizage misiiance proveesy mcfieet, iom at allemane nustgape
it approved by Lewders Beaabaisetidh vguis alent montyaee saraee covere s onot avalible, Burowes shall pay to
Fermbor catemonth a s el Lo one Baeiiin of the sesely montgage iteamanee premunm bemg pand by Borrower whien the
msusatics coverge Rprand or ceaaed e be metect Lender swoll qeeept, use and et these payinests as a Joss ieserve e
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14, Harenwer's Capy. Borrower skl be gnoen one contormed copy ol e Noge and of this Secunty Insioment,

17, Transfer of the Property or a Beneficial Interest in Boreower, 10 all or any part of the Property or any irerest
Hoat v sald or teaesterred eon g benelicial mterest i Borrower s sokd or tistertad and Bortower s not o matural person’
wathost Lender s preor witten consent, 3 el niay, an s option, reuste immecdiate: payosent in fell ob all sums secured by
this Seamnny tnstisnent. Hoseeser, s ophon shall not be exercesed by Lewnden it esercrse s prohibsited by federal s as ol
the date v Hus Security estrument.

I Eemder exercises ths oplion, Fender stadl give Bonower noiwee oF aceeleration, Fie wotice shall provede a perood
ot not fess thaie W days tronn the ddate the notiee s debvered or mated wothe which Borrower must iy all s seomed by
His Secuwoty Instrmnent [E Borower bobs o pay these sunes prion o the expiration ol this penod, Tander may invoke any
emedies pegmstted Dy ths Secunty Tisttnment witlout betler notice or densisil o Bornow e

18, Borrower's Right to Reinstite, 10 Borower meets cer condatons, Borrower shall hase the nght o ine
entorcement al thes Secury fnstsutment discontianed at any tine proz fo the carbier ol o) S sl (ot such other penad as
applivable daw ooy seectbs tor enstatemenn ebre -ake of the Properts passuant 1oy peser af sale contwined an this
Sectily fisdedeees o (e entey of wqudement eolercomy Bos Secanty Bistrament Those conditions aee that Botrower 1
pon = benddei adl sanis whieh hsen swoouhd bedie wisder thes Secunny Istrament and the Nete as o noacceleranes had
vocutted, the careCapydetwedt of iy other covenants o agreements (o pavs b expenses mousied i enfosomy s
Secnitts histameert g ltdome, g aet Thnted o, easomable atormeys™ feessand Gl tabes such action as Lender niay
sesbaiahly reganre (o sy that the B ob this Secinty Tnstomient, Lender™s nghts i the Pooperty amd Borrower’s
oblration o pas the sumessedunzd s thes Secunty Bistrument shol contioue snchanzed. Upon seinstitement by Bonnower,
this Secury Bistament e e dbhieatons secured heweby shadb et tully sffective asal oo accelesation hind occoned,
Flosvever, thie bt b remstatessaadl ol apply sy the case of acceleration andey payeape 17,

19 Sabe of Nobe; Change ol LoonServicer, The Noteora partab iterest i the Note ttopether with thes Seeniily
sttinents aay by sald one o more pones swathoue o netice o Borroses A sade i esedt s a change i the entty
Chntosat s e o Servicc T that collecrcmanthls pavinents dise anden the Notemud this Secunty fnstiument. There albse
s be o v more chanyes ob the Eoas Scsaes nneckied toaosale of the Notes 30 there sacchange of the Loan Senviver,
Hovewer will beven wotien notice ol the chepcein accordance wath pavacrapds 11 above amd applicable bw Fhe notice
sl atde the e and addvess et the e L oane SdesCeCamd the addiess wowhiel pavinents shodd be made. The oicee will
alvo contanrany olher ifosmaion requiked by appheatie taw

200 Harardous Substances, Borcower stall nor Qs o pernt the presence, use, disposal, stogage o pelease of
ann Hodeas Subsbanees aor methe Property Borroweishall nor do, nor alloss anvone else tada, pnsthimg affeciny she
Properny e - volaan ofamy Eisvesniental bas s Hhe plectding two sentences shall ot appdy soahe presemoe e, o
ot on the Propenty of sinalb qooitass o Hlazanbons Sob @aedes dlal are generadly recognized o be approprate 1o
potid tesidential wees aod o maintesinee o the Propenty

Fowower bl prompts cive fonder wtten ponce o any v Atizaton, viaine dennid, Lessint or othier action by
A oy e o reeilatony areines o pisvate party nvolvieedie Propady amd ans Hazardous Subatisnee o
ool Fave of whach Bosrower ey octaal Aaosledes 10 Bozrower Zeanis, of s nantied by any govepamentad o
et bents ot any eepes al o othes remediaion ot any Flazasdous Sabaimee attecte the Propenty s nccessas,
Boreower st promptly tbe alb recessan remedial atesonaevordanee wati Fidaonmwental s

Vised i this paraet b Co0 Hasadens Substanees are those sebstiaees deimed ws tonae o hazaideas subsionees
By B srtal P and the tollovs il banees yasohne, hetosene, other thinmmmalad didovic petrolewn product o
pro-terdes mnd herhrodes s obatibe selvenss s nmierds contenre asbestos o tormahdebvdel am adioaetise naterils A
i o th pararraph 0 b pcnosiecetal Das T means tederal Lows wind Bosce ol the quimalicken where the Prapery 1y
o it eelate fo heatthe satete or civconowental pretecton

Ssosc b o Peosesoys b Horvessec ansd Bemsdor Donther covernant and agree ds tolloaws

M wweeleration; Remedies. Lender shall give potice to Borrosser prior to sweeelerntion £olawing Bureower™s
breach ol iy coseimnt ue agrecment in this Security Dstrament (bt aol prior ta geceteriation srder paragraph 17
audess applicabde law provides otherswised, The metice shall specify - vy the defanlts o the action cequired to care the
delanlts tov o date, ol fess than 30 dass from The date the notice is giver 1o Borraser, by which the default nis be
corved wintbod that Failure 1o cire the delidt o or hefore the date speeilied in the notice may resulf o secelerntion of
the sums secueei by this Secarity Iostrumend, furedlasure by pudicial proceeding and sate of the Property, The nutice
shadl Fuvther inform Borcower of the righl to reiastiste afler avecderabon angd the vight 1o assert in tie Toreclosare
prececthng the noo-existenee of o delanlt o any other defeose of Borrover to acceleration and Foreclosure. If the
defanlt is ot cisred nnor before the date specified in the ootice, Leader ab its oplion aa require imnediate paseal
i Falt ol alb s secoved by this Security Instroment withewd feetker demimd and may forechne this Securiny
tostemment by judiciad proveediog. T ender shabl be enithet to cotheet all expenses incurred in puesalng the cenwedics
provided i this paragraph 20 indoeding, but aot Bmited o, feasonidsle attorness® fees and costs of tidde evidenee,

2L Release, Ppor pasment of wll s secoted by thes Sesunty instiurient. Fender shall aclease this Sccanity
Istnsent wathont s haiee e Boptosw e Borroseer shall pas any recondation costs
L3 Wabver of Buomestewd, Borcowe s swaiees afl gl of homestead exemption i the Prapeity
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24, Riders to this Security Instrument. if one or more riders are exrcuted by Borrower anu reconded topether with
this Secanty Instrament, the covenants and aprecments of each such rider shall be incorporated inle and shall amend and
supplement the covensnts and agrecinents of this Security instrument as f the nder(s) wers & pant of this Security

Instrument. (Cheek applicable boxtes)|
1 Condominium Rider yD i -4 Family Rider

7 Plannesi Uit Dovelopment Rider [3 Piweekly Payment Rider
[ Rane Improvement Ride’ [] Second Haine Rider

X Adjustable Rate Rider
{1 Graduited Payment Rider

] Baltoon Rider
X{7] Othenis) [specify jLOAN RIDER

By Sivame, Briow, Borgower accepts and agrees to the terme and covenanis contained in this Security lustrumem

and in any nderts) executed by Bogrowsr and recorded wnlh il

Sucial Secunty Number 3u3“3‘+ “}'&Lﬁ

Socitl Securily Number . s e e

{Spaca Below Tha Linv For Acknowiedgment)

H Nut.;r:/ k&b;\\

A ‘-\\
Ll Tl '
per u)BIIy km-wum me 1o Ix thc Al pcrsunis] ‘Ah( e mrncis) N
in person, a.nd .n.knuw'.:dgqad that .,

cubscringy Id)hs fbn. peing msiiment, appeared before me s da; X
HER free and voluntary act, for he uses anrl pmp(m therein

sighed dd(u.r the instrument as

set for‘x 2
 JANUARY, 133

(@1!’

My Cot

A el
‘A Ao 3;" Adrbssaoaoas
“QFFICIAL SEAL"
Rq?y?wni ;‘ nﬁgfltpm,mgm FOR SAVI 4 Pamelz J, Rayburn :
¢ *Sﬂutary Public, State of [itinois »

6798 W MOETH AV 4 ;
CHICAGD, IL 68635 - o ST Eapies 6124185 S

261086617
STRONG PATRICIA C
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L OAN RIDER

LOAN NO 26100861
ATE  JANUARY 29, 1993

THIS RIDER 15 incorperated into 3 cartam Secunty Instrument dated of oven date herewith givan by tha
undorsmgned {the "Borrowsr™) 10 S1 Paul Federal Bank For Savings (the "Lender’) to secure a morlgage
indabtadness, sard Secunty Instrument ancumbers real properly commonly gescribed as

461 W 43RD PL, CHICAGD IL 60689

(PROPERTY ADDRESS)

1) Barrower and Lender agree that nolwithstanding anything contained 1n Uniform Covenant 2t of the
Sacunty Instrument, Lender is hereby authsnzad 1o charge a ieasonable fee jor the preparation and dehvary of
a release dead

2) Borrower and Lender agree that it the Federal Nananal Mortgage Association or the Federal Heme Loan
Mortgage Corporation buy afl or some of the Lende s riahts under the Secunity Instrument. this Rider will no

longer have any torce of ¢Heat.
93GL43700

IN WITNESS WHEREQF, BORROWER has executed this RIDER

\/ /(’.('Z*j RTAY (:‘,/:__/_//Jf; t.'-J)r,'..,é’é'

PATRICIA C STRONG X ] 3orrowsr

I3orrowar

2284 NGV 84
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THIS ADJUSTARBLE RATE MORTGAGE RIDER I8 made this 29TH day ot JANUARY, 1993
nd b incorporated Into and shall be deemed to amend and suppierent the Montgage, Deed of Tr ist or Security Deed
tha USoecurity Instrumant’”) of the same date given by the undersignad (the "Borraower’') to secure B oirowed's Adjustable
Ratg Nuote (the “Note”) lo ST PAUL FEDERAL BANK FOR SAVINGS (the “Lendsr”) of the same diite and covering the

property descnbad In the Securly Instrument and locatad at:

461 W 43R0 PL, CHICAGD IL 60689
THE NOTEL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABL E INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
RCWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUS TASBLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the Security lastrument, Borrower
and Lerndar furthar coverant and agree as follows:

The Note provides for an Initial Interest rate of f——n-t N0 Noto, as amanded, p ovides for changes

7,758
in tha adjustable interast rate and the monthly paymeants, a fixoa rate convarslon option and transter p ovisions as foliows:

A4 ADJUSTABLE INTERECSY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustabie Interest'ate ! wili pay may change on the first day of FEBRUARY 1. 1998
and on that day every 12th muaivn thereafter. Each date on which my adjustable interest rale coulo change Is called a

"Change Date.” g -
{B) The Index 93093202
Meninning with the first Change Uuie, my adjusiable interest rate will be based on an Index. The “Index’ Is the

montt rage yeid on Unlted States Treasur, securities adjusted to a constant maturity of one year as made avellable

by the . rd of Governors of the Fedural Resirrve Systam. The most recent index figure available as «f the date 45 days

Lefure eact Change Date s called the "'Currerni 'oaiex.”

It thw 'ndex ks 1o longer avaiabie, the Naola rlolder will choose a new Index that is based upon comparable
amtornation. The Note Holder will give me notico of this/cholce.

(C) Calculatiion ot Changes
Before weach Change Date, the Note Haldec will calculate my new In erest rate by
ackdingg vo contage polnts ( 2,750 % ) to the Currant Index.
the Note Hotemst WQhEN o SHE e SHORY BRI addition 1o the noarast ana-eighth of cne percentaje point (0.125%).
Subject to the lunlts stated In Saction 4(D) below, this rounded amouit wll be my new Intarest rate umd the next Change

Daltc.
The Mote Holdar wili then dotermine the emount of the monthly payriet that would be sufficlent t: repay the unpald

principal 1 am expacted o Swe at tha Change Date in full on the Maturity Uate 2y new Interest rate in substantially equal
paymeams. The result of this calculation will ba the new amount of my montily payment.

{12} Limits on Interaest Rate Changes

The Interest rate that | am required to pay at the first Cnange Date will not bo sater than ~—=9,758 %~—
ol tass than _Thereafter ..y adjustable interest rate will never'te kicreased or 1lecreased on any
single Change Dale ’by"ﬂ{'}?g ﬁ'm perceniage noint(s) ( 2.000 %)
from the rate of intarest | 1, Loen payinig for the preceEﬂAF-Z months. So long as | have not.-ercised my Conversion
Dption unaer  we o of this Note my interest rate will never be greater than ~——--12.875 }-rwhich is called the
“Maximum Rate.” After the HBrst year of my loan, my Interest rate will naver be lass than “7.253, Which is calud

“wr “Minimum Rate ©
(E) Etfectlve Date of Changesa

My now Interest rate will become affective on sach Change Date. | will pay the arnount of my new vionthiy payment
Lreginning on the first monthiy payment date after the Change Jate untll the amount of my monthly payme:t changes agafn.

(F) Notice of Changes

The Nota Holdar wiii defiver or mall to mi a notice of any changes in my adjustable Interest rate and the amount
of my monthly paymont belore the effective date of any change. The notice will include Information required by law ta be
given me and alge the title and telephone number of a person who will answer any question | may have regarding the

notice.
5. FIXED INTERESY RATE CONVERSION OPTION

(A) Cption to Convert to Fixed Rate

I have a Convarsion Option that | can exercise uriless | am In default or this Sectlon 5(A) will not parmit me to do
so The "Conversion Option™ is my option Lo convert the interes! rate | am required 10 pay by this Note from an adjustabie
rate with interost rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any lime during tha term ot my loan. The *Conversion Date" will ba ths first day
~1 tha month after | have salistied the condltions pelow as determined by the Note Holder.

UM ALULIITARL ) RATL. FHDEFY -SiNGLE Fasl Y
Racbllrdr ] ' YR T-BIlLL MNOEX




It 1 want 1o exercise tLJZN(QFp(&E LGMBXMY be required by the F.'u“ .

Natlonal Morigage Assoclation as a condition to its purchasing the loan at the time of conversion. | must aleo satiefy thees
.ondinuns: (1) | must give the Note Holder 15 days advance notice thet | want to do no; (i} on the Conversion Date, | must
10t ba in default under the Noto, 33( tga %cumy Instrument; (i) prior to the Conversion Date, | must pay the Nots Holder
a conversion tee ol US 38.08-—~—— ; () | must sign and give the Note Holder any documents the
Note Holder requires to effect the convarsion; and (vj | may have to pay an appraisz! fes and prepay 8 portion of the
principal balance of the loan under the fcllowing circumstances: If a* loan origination, the principal amount is grester than
80% of tha stated value of tha appraisal report cbtalned in connection with my loan and private morigage insurasyoe from
a company acceptabie 1o St. Paul ls not In force In connection with the loan, then & nevw appraisal of the property securing
the loan may be _quirad. | cannot exercise the Conversion Optlon uniess | pay an amoun’ which s enough to reduce
the amount | owe on the Conversion Date to an amount squal to B0% of the new appraigal’'s stated value of the property.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mongage Assoclation’s requirsd nat yisid a3 of a
date and time of day specHisd by the Note Holder for 30-yaar fixed rate mongagss covered by applicabls 80-day

mandatory deflvery commitments, plus a percentage ranging from five-eighths of one percantape point {3.825%), o one
and one-glghth percentage points (1.125%), rounded to the nearest one-eighth of che percentage poirt (0.125%), depend-
the :

ing on the amount of the unpai% pgagpgi balance | am axpected 10 ows on the CommW o

schedule: Add. for unpald balances of t *
#3.875 % for unpp:kj palancoes tr.:;::-? &58;”1 m $500,009 .

% for unpaid batances from  $580, 881 10 S$T50,.088 .
ek the Notw

1.125
JI this required nat yie's cannot be detarmined because the applicable commiments are ) N
will determine rpp [@swret raie by using comparatla information. My new rate calcuiated under this Section 5(B) will not

be greatsr than , which s the “Fixed Maximum RAate".

{C) Naw Paymeint ~r.ount andd Effactive Date

if | choose to exercise the Caonversion Opticn, the Note Holder will determine the amount of the
“nat wouid be sufficient to repay (ho unpald principal | am expected to owe on the Conversion Date in full on tha
Date at my new lixed Interest rate i substantially equal payments. The rasult of this caiculation will be the new
of my monthiy payment. Beginning wit my first monthly payment after the Conversion Date, | wil pay the new amount

as my monthly payment until the Maturliv Uate.
12. Ui~ AM SECURED NOTE 33694702

In ad! jition 10 the protections given to teivole Holdar under this Note, a Moﬁgge. Dooad of Trust or
{the "Secui’ ¢y Instrumen!”). dated the same daie 4= this Note, nrotects the Note Holder W Kases {
result if 1 ¢ not keep the promises that | make [n 1hiz Note. That Securty instrument how and order
conditions | may be required to make Immediate pement in fdt of all amounts | owe under thiz Note. Soms of thoss
conditions are described as follows:

(A) Untii | exarclse my Converslon Option under the conditions stated in Saction 5 of this Adjustabls Rate VNON.
Uniform Covenant 17 of the Security Instrument is describays as follows:

e i s

Transler of the Properly or a Beneficizl interest In Barower If ait or an
it is sold or transferrext (or # a benslicial Interest in Bommowaer ia so’d r transferr
whthow! Lender's prior wriiten consent, Lender may, at its option, reowre immadiate payment
by this Saecurity Instrumant. However, this option shaill not be exercicer by Lender ¥ the sxerclse
taw as of the date of this Security Instrument. Lender also shall nct sxerclse this option K, {n}
submitted to Lender information required by the Lender to evaluate tha ivened transferse as
made ta the transferee; and ib) Lender reasonabiy dsefermines that Lencer's mcurﬁ}( will not be
assumption and that the risk of a breach of any covenant or agreement in thia Secunty lnstrument s

To the extent permitted by applicable law. Lender may charge a reasonaixe e as a4 condition
1o \he ioan assumption, Lender aiso may require ilia ransferse 10 sign an assunv.ciagreemant that is acoeptable
Lender and that cbligates the transfaree to ke s all the promises and agreements m.ade. ln the Note and In this Socurity
Instrument. Borrower will continue - Le ol..gyated under the Note and this Security ‘n3rume t uileas Lander riestes

Borrower in writing.

If Lenue: exercises the option to reciuire immaediate payment in full, Lender shall give Buom.a e notice of accelarati>n.
The notice shall provide a period of nat less than 30 days from the date the notice is deilverad? ¢ malled within which
Borrower must pay all sums securad by this Security tnstrument. if S8orrower falls to pay thase sums ~dor 1o the
of this pariod, Lender may invoke any remedies permitted by this Security instrumarnt withouwt S He’ notice or O
on Borrower.

(8) 1f | exercise my Convarslon Optian under the conditions stated In Section 5 of thia Adjustabla Rete Im
Covenant 17 of the Security Instrument described in Section 12(A) above shalf then csase 10 be in effect,

Covenant 17 of the Security Instrument shal! instead be descri as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the P
it is scld or transierred (or If a beneficial Interest in Barrower s sold or transferrad and Borrowes
withoul Lender's prior writtert consent, Lander may, at ke option, raquire immediate payrmen n
by this Security Instrument. Howaver, this option shall not be exercised by Lender i euarcles ia prohibliad

as of the date of this Security Insteument.

if Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice ahall provide a period of
less than 30 days from the date tha notice Is deilvered or inalled within which Borrowsr munt all surme _
this Security Instrument. if Borrower fails 10 pay these sumsa prior to the expiration of this . Lender may
remedies permitied by this Security Instrument without further notice or demand o BOrrower.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Adjustable Rate Rider.

7 PATRICIA C STRNG
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