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PAC T LC MORTGAGE COMPANY
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CHTCACD, LTLLINOIS 60659 930‘]471'7
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MORTGAGE

9309.7:7

THES MORTOAGE {"Secunity dostrament ™) 1s given ol JANUARY 2B, 9 The mortpagon s
RICHARD LAM )
AN LAN PHONG CHENH, HUSBAND AND WIFE £3%.0a

ey n U Secnnty hastosanent is givesdo

MITTH O N A _,'
PACTFLC MORTGAGE COMPANY - tekded TRAN 367G 62/04/93 14138800

iKY -PR-09471L7
. COGK COUNTY eRIGROER
which o orgentzed wnd existing under the Lows of THE STPA(E OF ILLINOIS 3
adlivas 1+ 9785 NORTH LINCOLN AVENUE
CraToat, ILLINOIS  GO659
TWENTY SEVEN THOUSAND SIX HUNDRED
AND ga/10C Dollags (U.8. % 27,600,006
Fives sdebt o vvplenced by Bospower's note dited the same dale as this Smur}y Instrument {"Note"}, which provedes fur
monthis payeeats, with the tall debi, 1f not paid earher, due aad puyable on FRERUARY 1, 2008
[h Se cunnty Instenent secures G Lepder: (u) the repayment of the debt ovidenced iy e Note, with intorest, s all maLWaJ\
extensiats and moddications of the Note; (h) the payment of all othier stams, wath intorest, sdvineed wndor panagraph 7 w
protect the secinty of this Sevority Instroment; wad (o) the performance of Borrowe:'s covenunts and agrectwnts ander thi
Secunity dnstrument und the Note, Foc this purpose. Borrower does hereby morigage, grant and Jonvey to Lender the following
duescnbued propety located 1n COOK County, Bhnois:
UNDT 203 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBFED. PARCEL
OF REA[L ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
SERE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

, il whose

Lepder”). Borrower owes Leader the pnncipal sum ol
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14-G8-402-013-1014
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Q P
which bis the wddiess of - 5100 N, SHERIDAN-UNIT 203, CHICAGO Stisel, CHy ,
ALFTTTEN 6OL40 CProperty Address™);
Zip Code :
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S0 Hasard or PropeSednbeRinegeJBbrioger $hll PrONgIe i exifing or bereadler erected on the

Propenty wratred aginnst Joss by fire, huzards included withe the term “extembed coverage” and any other hazards, ancluding
Nonds o Booding, tor which Lender requires wsagzove. This inserance shall be niintsded i the amonnts and tor the penods
st Lemder requres. The msurance carner providing e mstrapce shall be chosen by Borcower subjedt o Lendee™s approval
whreh hadl por be wireasonably withbeld. I Borrower Fails to muintain coverage descnbed above, Lender may, at Lander's
option, uhbas coverage to protect Letder’s rights w the Property inaccordance with parugraph 7.

Al msirance policies and renewals shall be acceptable (o Leader and shall snclude a standard mortguge clse. Tendes
shath Bas e the neht to hold the policies and renewals, 10 Lensder regwires, Bonower shadl promptly grve o Lender all receipts of
pased premutie and enewiad nonices. Tn the event of doss, Rorrower shalt give prompt sotice W the sosmance corner and Lender
Fendder iy b proot of foss (oot wuehe promptly by Burrower.

Fibess Lender and Borrower otherwise agree in wiling, msuriee proceeds shall b applied to cestorgtin o sepmr of the
Property damiged, af the restoration or repain 1s economically feasible end Lender’s secunty is not lessened. 1 the sestoration or
pepain v ot seonomicatly leasthle or Lender’s security would e fessened, the insuance proceeds shall e applicd to the sume
secnfed by s Seaurity listrument, whether or pot then diee, with any excess paid 10 Borrower. 1t Borrowes abandons thy:
Progens, o does aot answer within 30 days a notice from Lewder that the instmace carrier has oflered to settlo u clann, then
Pender ueey vollee S mserance procevds. Lender may wse the proceeds to repa or restore the Property o to pay st
sectied byt Securis listrument, whethes or ot then due. The 30-day period will begin when the notice is given,

Edess Lenderaed Borrower otherwise agree i wiiting, any applicalron of priceeds o prncipal shall not extend or
postpons the due date 68 90 monthly payments referred to an paragraphs | and 2 or change the amount of e payments, 1
utidve aaespht 28 the Prapey s acgimred by Leader, Borrower's right tooany msurance pofivies sid proveeds vesatig trom
dammgee b the Propenty paor to i scquisition shall piss to Leader G the extent o the swms sectired by this Secaiety Instiament
e ey prror o the aeguindn,

0. Oceapaney, Proservation, Maiviciauce nad Prtection of the Property; Borrower's Loan Application; Leaschuolds,
Boraawer shall neeupy - establish, and aseibe Propenty as Borrower's principal residence within sixty days alter the execution of
this Secunty bstowent wsd shild continue toaccepy the Property as Borrower™s primeipal residence for ot least oie year atter
the date of wevapancy, tinbess Lender othenwseagraees in wating, which consent shall not be apressonably withheld, or unless
cytentaiime cirenmstinees et wlieh are beyors Serrower™s control. Borrowee shull oot destsoy, damage on ampinr the
Propens . allow the Property o deteniovate, of comaicanste on the Property. Borgower shall be v defaull af any Sorfeituse
action o preceeding, whether civil or comunal, s begug thatn Letelee's good fnth judgment could result i torkeature of the
Property or atherwise matenally unpaie the len cregted by s Securdy {ostrument oe Lender™s securiey interest, Horrower may
core st deanlt and reinstate, as provided wpaagraph 18, by Ciusing the action or proceeding to be dismissed with a ling
that, 1 fender's pood laith determuntion, prechudes Torfeiture 10 e Borrower s interest in the Property or othes mistenial
anparraient ol the hen ceented by this Seanrity Instoument or Lendeds Seswity interest, Borrower shall adso be i defanlt o
Hortrove1 g the Toas application provess, gave matesiadly fadse or naecurale mformation o stateimemts to Lender (o fatied
o pres wle Lender wath any nerial otevmation) in connection with the ioan evideaced by the Note, inchuding, bt not Tumied
o, tepresentations concetnny Horrower's ovcupaney of the Property as s pripeioal vandence. 1 this Securdy Tastroment is on i
feasehold, Bonower shadl comply with ali the proviseons ot the lease. 1 Borpayen acquires tee tithe to the Property, the
el and the tee tale shall not merge unless Leades aprees 1o the merger in wrikiag

7. Peotevtion of Lender's Rights in the Froperty, It Borrower fuls to perform the’ covenants und sgreements contuined
this Secunty Instrument, o theee is w Jegad proceeding that may signihicantly affect Lender’s rights in the Property (sich s a
provecdiny e banhauptes, probate, Sor condemnation or forteiture o to enforce laws or regulatizns), then Lender may do and
pav o whitener s nevessary to protect the viide of the Property and Lender’s vights o the Propdiss. Lender's achons may
welude pavese anv sums secured by a lien which has prorily over this Security  Instrament, apreazng v caurt, paying
vewsomable attorneys” ees and entening on the Property to auke repaiss. Although Lender may take actiod vader this paragraph
Yo Lender does mot hive wodo so

Any wnounts dishaesed by Lender under thas paragraph 7 shall becore widdiionul debt of Borrower secured by this
Secunty Jostramient, Undess Borrower i Lender agree to other terms of paymend, these amounts shall bear interest froms the
date ot disbueerment wt the Note riate aml shall be payable, witn mterest, upon nodice from Leoder o Bosrower sequeshing
[Revmeat.

K. Movtgage Insurnnee. I Lender required imertgege imsuiunes as i condition of makimyg the joan seeured by thes Secarty
Insbiament, Horrower shall puy the premiims requuired o nunntam the mortgage nsurance o ebteet, 1, tor any reason, the
mottiee suiance coverage requered by Lender Lggses ar censes to b i ebieet, Borrower shall pay the preminms required w
abtan coaerage substantally equivadent to e wortguge nsurance previotsly ineftect, sl o cost substuntielly equivalent te the
cosd Lo Borrower o the mordyage sutnce previousty ineftect, from an wliernate mortgage insurer approved by Lender, It
substuntiadls cquivalent ot tgage @stsanee voverage 15 nol wvailable, Borrower shull puy to Lender cach month o sum egual w
et -tk ot the yeatly modtgaee nsucinee piemiom ey paid by Borrower when the imsurance coverage lapaed or veased
e ettt Lender with sevept, mie and retasn these payments as a foss reserve in Jiew ol moclgage mesueange, Loss reserve
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7 Lewntee ol the I’llquN @‘E‘H'I‘Gfl Atlm Gl@»PﬂMﬂ Byopenty or any interest in 1l

i sl or transterred tor 1l i benchoed interest in Borrawer s sold or transterred and Borrower s pot s natural peeson) without
Ferder ™ pooor wiatten coment, Lender miay, ol 1t optio, teguire immediite pryment i Aull o1 alt s wctral by this
Secunty instnnent. flowever, this option shadl not bo exercised by Lende it oaeterse s profabited by ledernd law as of the dale

v the Seconty Instrinent,

1 Lender vxewises this uphon, Lender shall give Borrower nolice of aceeleration, The netice shall provide u penod of ot
fess thun 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Secuntt Lastrvment. 1§ Horrower Baiks to pay these sums prios 1o the expiraiton af this period, Lender may invoke any remedics
peentted by ths Secunty Instrinent without further notice or demand on Borrewer,

I8, Borrower’s Right to Reinstute. 11 Borrower meets certain conditions, Horrower shall have the right to have
entogcennent ot s Secunty Instonnent discontinead at any time prior 1o the eurlier of: (@) 5 days (or such other penod as
applicable faw may spearty tor reinstatlement) hetore sule ot the Property purseant o mny power of sale contaned i tins
Seautivy Instrwment; or (b entey of a padgment erlorcing this Security bstrument. Those conditions ane that Borrswer: ta) pays
Lender all sums whech then would be due under this Securaty Instiiment and the Note st no acceleration had ocourred: (h)
cutes any detatlt at any other covenits of ugreements; (v) pays all expenses incursed in entorcing this Security Instrument,
s huding, but net Bated to, reasontble attormeys” tees; and (d) takes such action us Lender vy reasonably require o assure
that the fien of s Sccurity Instrument, Lender's rights i the Property and Borrower's obligation to piey the sums sccared by
this Secuaty (nstrngsert shall continue unchanged, Upon reinstidement by Borrower, this Sccurity  Instrisment and  the
ohligations sechred bereby chall remain fubly etlative as i no seceleration had oceurred. However, this right 1o remstate shall
setapply n the case of geevierstion under paragraph 17,

19, Sule of Note; Chnsgeof Loun Servicer, The Note vt a purtinl interest in the Nute (together with this Security
Bistimtenty may by sold one or moeg ey without prior notice to Borrower, A sale may result in o change an the entity (known
Ao the "loan Servieer™y that colleaa monthly payments due wsder the Note and this Seouaity fnstment. There also may be one
or mote changes ol the Lodan Servicer uare’atal toasale of the Note, 3 there 15 acehange of the Loan Servicer, Borrower will by
siversntten noliee of the change i accordang=vith paragrapb 14 above and appiicable Jaw. FThe notice will state the e and
address ot the new Loan Servicer and the address to which payments shouwld be muade, The notice will adsa contain any other
sfornntion requeied by applicable law,

20, Harardous Substunces, Bosrower shall n0f Zwdse or permit the presence, use, disposal, storage, or refease of any
Hazardows Substances on or i the Property. Borrowe, shall not do, nor allow anyone else o do, anything alfechng the
Properts, that s i violaon of any Envirompental Law. THe proceding two sentences shuil not apply {o the presonce, se, or

stogage on the Propedty of small guantties of Huzadous Subsizaces thid are generdly recopmacd 10 be appropiate o gormm
essbertal wses wind 1o matenance of the Property,

Horrower shull promaptly give Leader written aotive of sny inveatinuion, claim, demand, awsmt or other action by any
geverntnentss of reguatary agency or private panty involving the Properts aid any Huanrdous Substunce or Eavironmental Liaw
of which Boooswer has actoud knevdedge, B Berower leams, or is notid3&n by any povernimental or regulatory anthonty, thal
anyeemoval o other remedition of any Hazaedous Substapiee affectimg the Prapernty s necessary, Borower shall promptly tuke
allneceeany emedial achons i accondunce with Eaviconmental Luw

A ated i this ponsgeapht 20, "Hasedous Substances” are those substances debindd! 25 1o or hazardous suhstinees hw
tvionmental Law amd the following substances: pasoline, Kerosene, other flannmabic oetoxic petrofenm products, lmuﬁ
pestiviles and herbwedes, volatle subveats, matenals containing asbestos oc formaldehyde, wnd padiosctive naierials, Ay used ngs
this pacaeraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where i Property is located thatd s
rebite b helth, satety or covitmnmentid protection. ‘ ;‘I

NON-UNIFORM COVENANTS, Borrower und Lender further covenant amd ngree as follows: «J

AL Aveelerntion; Remedies,  Lender shall give natice 10 Borrower prior 1o aceeleration followirg Borrower’s hremh
of any vovenunt or agreetnent in this Security Instrument (but not prior to aceeterntion under pacagraph 17 unless
spplicabie law provides otherwiser, The notice shall specify: (n) the default; () the action required to cure the default;
oot dite, not less thian 30 days from the date the notic: is given to Borvower, by which the defuult musi be cured; and
(b thnt Jutbure to vure the default on or befure the dace specilied in the antice muy result in accelerntion of the sins
secured by this decweity bnstewnent, foreclosure by judicial proveeding wad sale of the Property. The sutive shadl further
inform: Beerower of the vight to reinstde after sccelerstion and the vight to assert in the foreclosure proceeding the
norexistenee of o default or any other defense of Borroveer (o aceeleration und tuveclosure, 3 the default is not cured on
or before the date specified i the notice,  Lender, at its option, may requit immediate payment in full of wll sums
seviieed by this Security Instrument withowt further danund and may forecluse this Security Instraoment by judicinl
proveeding., Lender shall be entitled to collect ull expenses incurred in pursning the remedies provided in this parugrsph
2 inchoding, but not linvited to, rewsonuhie attorneyy” fees and costs of Gitle evidence.

22, Refease, Hpon pavinent of sl sums sectired by this Security Instrnnent, Leder shall release this Secunty listrument
withow' charee to Borrowei. Borrower shult pay any recordation costs,

24 Waiver of Homestewd. Borrower winves all right of homestesd exemption n the Property. Form Jo“,:s‘;?;:
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UNDT 204 AR DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL BSTATE (HEREINAFTER REFERRED TO AS PARCEL}:

Lo o (RXCERT THE BAST 7 FEET THEREOF TAKEN FOR WIDENING SHEFFIELD
AVENUE)  AND LOT 9 (EXCEPT THE EAST 7 FEET THEREOEF TAKEN FOR WIDENING
SHEFFISELD AVENUE} [N BLOCK 3 IN ARGYLE, A SUBDIVISION OF LOTS 1 AND
4 IN O FUSSEY AND FENMIMORE'S SUBDIVISION OF THE SOUTH EAST

FRACTIONAL 1/4 OF SECTIOW 8, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE CTHIRD PRINCTPAL MERIDIAN, AND OF LOTS 2 AND 2 IN DOLEHOUR AND
CANARRODS SUBDIVISION OF LOT B OF SAID FUSSEY AND FENNIMORE'S
SUBDIVISION, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" T0O THE
DECLAMATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF

THE RECORDEER OF DEEDE OF COCK COUNTY, TLLINOYS, AS DOCUMENT

SHAA4422 TOGRYTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

SATEY PARCEL A EXCEPTING FROM SAID PARCEL THE PROPERTY AND

SPACE COMPRTSIRG ALL THE UNITS AS DEFINED AND SET FORTH IN SAID
DECLARATION AND/-SURVEY), ALL IN COOK COUNTY, ILLINCIS.

478-14-08-302-013-3900

DPS 049
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!CUNDOMlNiUM RIDER

THIS CONDOMINIUM RIDER is made this 2BTH  day of JANUARY
L . and is incorporated into and shali he deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrumernt’} of the same date given by the undersigned {the
"Borrower™} 1o sectre Barrower's Note to

PACTELD MORTGAGE COMRPRANY

{the “Lander”} of the same date and covering the Property described in the Security instrument and
facated at

Cron N, SHERIDAN-UNIDT 207%Y, CHICAGO, ILLINOIS 60640

43 spmn ty SiEdeon )

The Propaerty includes a unit in, together with an undivided Interest in the common slements of. a

condominium project known as:

(MG L1 Clavianinea Brofer t )
{the ‘Condomintum Projact’). ¥ the owners assoclaiion or othar entity which acts For the Condominium
Project {the "Owners Associatina®) ho'ds title to property for the bensfit or use of its members or
sharsholders, the Property also includss Borrowaer's intarest in the Owners Assoclation and the uses,
pruceadsand benafits of Borrower's interest.

CONDOM iV OBLIGATIONS. In addition to the covenanis and agreements made in the
Sacurity instrument, Borrower and Lender further covenant and agree as follows:

A, CONDOMIPIUM OBLIGATIONS. Borrowaer shall perform ail of Borrower’s obligations under the
Condominium Projarts Constituent Documents. The "Constituont Documents” are the: (i} Declaration
or any other docunent/svhich creates the Candominium Project; (I} by-taws; |ill) code of ragulations;
and  {iv} other equivaier: cdocuments. Borrower shall promptly pay, when due, all dues and assessments
imposad pursuant to the f.onstituent Documeants.,

8. HAZARD INSURANCE. 5o long as the Owners Association maintains, with a genarally accepted
insurance carrier, a "mastar’ .or bianket” policy on the Condominium Project which is satisénctory to
Lender and which provides insurnice coverage in the amounts, for the periods, and against the
hazards Lender regquires, includirg flre and hazards included within the tarim "extended coverage,”
thar: 1) Lendsr walves the provislan in Uniform Covenant 2 for the momhly payment to Lender
of the yearly premium itistallments fortweard insurance on the Property; and

{ti¥ Borrower's obligation under Uriform Covenant 6 to malntain hazard insurance coverage on
the Proparty is deemad satisfied to tha gxtent that the requirad coverage is provided by the Qwners
Associapton policy.

Borrower shali glva Lender prompt notice of any lapse In required hazard insurance coverage.

in the svent of a distribution of hazard [hsirance proceeds in liau of rettoration or repair
Following a less to the Property, wheather to the un‘( or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to ie/iier for application to the sums secured by the
Security Instrumian?, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowser shall taka suzoh actions as may be reasonabie 1o insure
tha? the Ownsrs Assoclation maintains a public liability insurance pollcy acceptable in form, amount.
and extent of coverage to Lender.

D. CONDEMINATICON. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condsmnation or o her taking of all or any part of the
Property, whether of the unit or of the common elemeants, or fur any conveyance in lisu of
condasmnation, are hereby asslgned and shall be paid to Lender. Such proceeds shall be applied by
Lendsr to the sums secured by the Security tnstrument as provided in Unifurm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to f.onder and with Lender's
prior written consent, elther partition or subdivide the Property or consent tc:

{it  the abandonment or termination of the Condominium Project, except s abandonment or
termination required by law in the case of substantial destruction by fire or otbar casualty or in the
case of a taking by condemnation or eminant domain;

{i1h  any amendment to any provision of the Constituent Documents If the provision is for the
expross cenefit of Lender;

() tarmination of professional management and assumption of self-mansgement of the Owners
Association; or

{ivi any action which would have the affect of randering the public HabHity insurance coverage
maintained by the Owners Assoctation unacceptable to Lender.

F. REMEDIES. If Borrowsr does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument, Unless Borrower and Lendar agrese to
ather terms of payment, these amounts shall bear interest from the data of disbursemsnt at the Nota
rote and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,
X /4// L rey 2 e (Semn

- eI U e
Borrawer RICHAI\D LAM Borcwer
. e (susD ?_‘;_......i._. _4';.‘_ .f.x;a-‘{z.._..,-:}.?.'. fo e \Benil
Borrowsr LAN PHONG CHENI’I /":{ Borrowsr

-
’

MULTISTATE CONDOMINIUM HIDER-Single Family-— Fannie Mae/ Fraddie Mac UNIFORM INSTRUMENY Form3140 8/30 DPS 1118
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